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Events the current week appear to have been work- 
ing out for themselves new and unnatural channels ; 
the whole course of affairs has been abnormal. What 
could be more irregular, and more thoroughly out of 
character with ruling conditions, than that all the 
leading Powers of Europe should suddenly get, as it 
were, on the eve of becoming seriously involved in the 
Russo Japanese War? Of course nothing of the kind 
will happen. A week ago nothing seemed further off 
than a possibility of such an entanglement ; indeed, 
it would be difficult to mention a contretemps which 
at the moment appeared to be more securely guarded 
against. Before another week has closed it is not un- 
likely that the fermentation will have subsided, apolo- 
gies having been made by Russia and the more serious 
points in dispute relegated to diplomacy for settlement. 
We have written on the subject on a subsequent page 
and need not enlarge upon it here further than to say 
that, for the time being, it has been a leading influence, 
depressing and checking international transactions; 
and as our advancing Stock Exchange market was in 
a measure stimulated by foreign purchases of bonds 
and stocks, the occurrence gave somewhat of a set- 
back to that market. 





The changed condition of business during the last two 
years from large and increasing profits to small ones or 
none at all, is so working as to cause material alter- 
ation in the character and outcome of strikes. This 
alteration /s seen not only in the results attained but 
also in the methods used by employers for meeting spec- 
ial contingencies, and the principles being developed 
out of the experiences had. The first stage was the vol- 
untary advances in wages in the early years of our 
recent cycle of prosperity; during that period values 
of commodities advanced, profits of the producer ad- 
vanced, and, pari passu, the employer of his own accord 
advanced wages liberally. Next followed the term 
during which the unions had pretty much their own 
way—iccrease in pay was enforced; this was possible 
because the consumption of goods was so active that the 
producer could not afford to stop his machinery and con- 
test a demand even when in his own mind convinced 
that; the industrial conditions did not warrant any 
further increase of the expense account. That course 
continued until gradually it began to work out its 
own'cure, which may be calied the final stage between 
employer and employee. Weare now in the midst of 
that situation of the labor question. Consumption 
has moderated, goods have in some cases accumulated, 
and much the larger portion of producers are work- 
ing their machinery at a loss or so near the dividing 
line that a trifling change in the market for goods or 
for the raw material makes or wipes out a profit. 

In interpreting thie situation, the public should un- 
derstand that even if a small fraction of producers in 
any given.department of trade can run at a profit, 
that is no ground for a belief that others in the same 
trade can. There are inequalities existing in every 
class of producers—inequalities of situation of mill, of 
machinery, of capital, of judgment in management— 
which give great advantage to the few over the many. 
Even the fact of small capital may of itself at times 
handicap a mill materially. We have known a con- 
cern to make its dividend out of a wise purchase of 
raw material, of which purchase only abundant 
means would have justified the making. This 








suggestion is offered because labor doves not, of 
course, like a cut in wages, and is easily kd to 
disbelieve the claim that in many cases business con- 
ditions make a reduction of expenses essential; in 
other words, there is hardly an exception to the state- 
ment that the limit for high wages has for the time 
being been reached, while in many cases the turn in 
the movement has come. At the moment every kind 
of evidence confirms the assumption that industrial 

affairs are strained overmuch. Hence it is that import- 
ant strikes are turning out so unfruitful. The 
termination of the struggle of the Masters’ and Pilots’ 
Association about the middle of June, a difference 
which interfered so materially with transportation on 
the Great Lakes, was a noteworthy instance. Noth- 
ing at all was gained for the men who lost their pay 
so long; the organization conducting the strike simply 
gave up the struggle. 

Another illustration is found in the settlement this 
week of what has been called the Moeat-Packers’ 
Strike; the packers and meat-handlers agreed to 
arbitrate without really gaining anything. Yesterday 
morning it seems that the men went back to their 
work; but when they found that only half of them 
were given places, all refused to work and the strike 
was renewed. What will be the outcome is not clear 
at the moment. That trust wasin a sense the most 
vulnerable industrial body in the United States to 
attack—vulnerable, we say, to a strike movement, 
because in the matter of enlisting public sympathy 
in favor of the strikers it would seem to have been 
easy. This opinion finds its justification in that the 
Beef Trust, as appears, has become the target for 
about all the animosity afloat against trusts proceeding 
from governmental and private sources—it was for 
the time the biggest sinner of the lot. We might go 
on citing other instances tending to show that there 
is to-day in the outcome of strikes no encouragement 
for them. Oar industries have passed the aggregate 
in expenditures which permits of additions; prodacers 
can better afford to let their machinery lie idle than 
to get buried under accumulations of goods awaiting 
a demand or to sell them at a loss and manufacture 
others to be held or sold under the same conditions. 





There are developments of a wholly different order 
which are tending to modify materially the wage con- 
troversy. They are of the same originas mentioned 
in the foregoing—the outgrowth of the strained con- 
dition industrial affairs have been forced into because 
of the continuous struggle of labor for increase of 
pay. One of them is the open-shop idea, which stands at 
the base of our form of government and is likely to be 
reaffirmed by our courts. We notice this week a strike 
declared at Washington on the War Oollege baildings, 
for which work the Government appropriated $700,- 
000. A dispatch to the ‘‘New York Herald” says that 
strike is to be made atest cass on the iesue of non- 
union men being employed by the Government. We 
do not believe it will take a long time for the Supreme 
Court to settle that issue in favor of the equal right of 
every man to work. Another outgrowth of the same 
strained industrial conditions is the combination of 
employers uniting to protect themselves. We have re- 
ferred to this form of protective development on pre- 
vious occasions, but the current week it has been 
made prominent by the published announcement that 
‘660 Boston employers, representing 48 different in- 
dustries, and having on their pay-roll thousands of 
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employees, have perfected an organization for self. 
protection in connection with organiz2d labor.” Ac. 
tive times, when employers are full of work, do not 
give birth to this kind of combination. 





The political and financial tension in Earope grow- 
ing out of the seizare by a Rassian armed vessel of 
British and German merchantmen on Tuesday was 
reflected in a sharp advance in open market discounts 
in London on that day to 23 per cent and subse- 
quently to 2i per cent for sixty to ninety day bille— 
from 2 7-16@24 per cent on the previous day; which 
caused a rise in exchange at Paris on London to 25 
francs 23} centimes—from 265 francs 21} centimes on 
Monday; the rise in London discounts attracting in 
vestments in Paris exchange by French bankers. The 
Paris discount rate, however, advanced only slightly, 
from 1} per cent to 12 per cent, and the Bourse was 
not greatly disturbed; but the London securities mar. 
ket was unsettled and consols were weakest. On 
the following day there was a better feeling in 
London on reports that the Malacca had beer 
released. Consols, however, failed to recover. The 
higher discounts in London on Tuesday and since 
then had a direct inflaence upon the foreign exchange 
market at New York, causing a rise in all classes of 
bills, which responded to a demand for remittance to 
cover contracts and to pay for securities sold for 
London account. The drawing of finance bills was 
suspended, and as these drafts have recently almost 
wholly met requirements for remittance, the market 
was inaufficiently supplied. Yesterday, the news being 
more pacific, the London market showed less disturb- 
ance, though discounts were firm at 2} per cent—the 
highest point of the week. Our exchange market 
closed at an advance of 10 points for sight and for 
cables. 





We have referred on previous occasions to the fact 
that the decisions of the Inter-State Commerce Oom- 
mission are becoming less one-sided than they used to 
be. We have also cited instances where the Oom- 
mission gave a ruling for the railroads, these 
coming very much in the nature of a surprise, in 
view of the strong leaning against the carriers which 
the Commission had manifested throughout the 
whole of its existence. Previously, instances 
where the Oommission had decided in favor of 
the railroads and against complaining shippers 
were very rare. We are pleased to see that 
the Commission is persisting in its new course 
and thereby creating a greater feeling of confidence 
in the falraess and justness of its action. It stands 
to reason that the railroads cannot always be wrong 
and the shippers invariably right in their contentions, 
and yet it was precisely on this theory that the Com- 
mission appeared to be proceeding in its former rul- 
ings. Wedo not mean to say that the Commission 
is now leaning towards the railroads, just as it 
formerly leaned towards the shippers. There have 
been numerous rulings lately which have been wholly, 
or partly, against the carriers, but it is at least grati- 
fying to find that they are not all against the roads. 

Oae case which has just been decided was ‘‘In the 
Matter of Allowances to Elevators by the Unton 
Pacific Railroad Co.” The points of the decision are 
enumerated as follows: (1) That the compensation 
paid for the elevator or transfer service is not un- 
reasonable. (2) That the Union Puaoilfic is entitled to 








perform the work itself or have it done by others and 
is not legally at fault or guilty of wrong-doing because 
incidentally those employed by the carrier to transfer 
the grain are aided more or less in another line of 
business in which they are engaged. (3) That any 
injary or detriment resulting to rivai carriers 
under the arrangement is something which the law 
does not seek to prevent. The opinion in this case 
was by Chairman Knapp. Another decision was that 
in the cases against the Southern Railway Co. and the 
Oolumbia Newberry & Laurens Railroad Co., involv- 
ing the question of storage charges on freight held in 
railroad depots, the opinion in this instance being by 
Oommissioner Fifer. The Commission lays down the 
sensible rule that a railroad freight depot and a public 
storage warehouse are not used for similar pur- 
poses, and the charge for storage in the railroad 
depot may properly be made higher than the 
piblic warehouse charge with the object of 
compelling the expeditious removal of freight. 
The decision consequently is that the South- 
ern Railway Oo. in applying storage rates in excess of 
the usual public warehouse charge on inter-State 
traffic at Macon, Ga., and the Columbia Newberry & 
Laurens in applying storage rates at Columbia, S. C., 
in exceas of the usual public warehouse charges, did 
not violate the Act to Regulate Commerce. The Oom- 
mission at the same time decides that storage rates 
and regulations enforced by common carriers subj ct 
to the Inter-State Liaw must be published at the sta- 
tions of the roads and filed with the Commission. 

While it is pleasing to note this change in the atti- 
tude of the Commission towards the railroads, there 
is no ground in that circumstance for reviving the 
Commission’s claim for enlarged powers. The O)m- 
mission is simply doing now what ought to have been 
done in the first place—‘hat is, assuming a more 
jadiclal frame of mind, instead of acting as if it had 
been created for the special purpose of deciding 
every complaint in favor of the shipper, whether 
the merits of the case warranted such a step or 
not. We make this statement because we ob- 
serve that the platform adopted by the Democratic 
Party at its National Convention at St. Louis con- 
tains a plank demanding ‘‘an enlargement of the 
powers of the Inter-State Commerce Oommission to 
the end that the traveling public and shippers of this 
country may have prompt and adequate relief from 
the abuses to which they are subjected in the matter 
of transportation.” There is no warrant whatever 
for extending the powers and functions of the Oom- 
mission, for reasons which have been set out many 
times in our columns. 





There was no change in official rates of discount by 
any of the European banks this week, but, owing to 
the political tension caused by the seizure by a Rassian 
armed vessel of British merchantmen in the Red Sea, 
open-market discounts advanced in London ¢ of 1 per 
cent compared with last week; Paris discounts were, 
however, only 4 of 1 per cent higher and those at 
Borlin and Frankfort were } of 1 per cent lower. 

The most notable feature of last week’s statement of 
the New York Associated Banks was the increase of 
$13,8°0,400 in cash, two Wall Street institutions con- 
tributing nearly the whole of this amount. The 
loans increased $9,223,900, making a high record, and 
the deposits were augmented by $21,019,100. The 
required reserve was increased $5,254,775, deducting 
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which sum from the gain in cash, as above, left 
$8,545,625 as the increase in surplus reserve, to $44,- 
563,350, the highest since July 16 1898, when it was 
$49,365,825. Calculated upon the basis of deposits 
less those of $23,323,100 public funds, the surplus is 
$50,394,125. The bank statement of this week should 
reflect among other items the transfer hither from 
San Francisco on Monday of $1,783,000, representing 
Japanese yen and of $466,000 domestic bullion de- 
posited at that city; also the payment of $1,133,000 
Seattle, Wash., Assay Office checks for Klondike 
gold. It is announced that $1,000,000 gold was ship- 
ped from Sidney, N. 8. W., on July 20 for San Fran- 
cisco; this is the firat consignment of Australian gold 
this season. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange this week at 14 per cent and 
at 4 of 1 per cent, averaging about 1 per cent. Loans 
on Monday were at 14 per cent and at 1 per cent, 
with the bulk of the business at 1 percent. On Tues- 
day transactions were at 14 per cent and at 4 of 1 per 
cent, with the majority at 1 percent. On Wednesday 
loans were at 14 per cent and at 1 per cent, with 
the bulk of the business at 1 per cent. On 
Thursday and on Friday transactions were at 1 per 
cent and at 2 of 1 per cent, with the majority at 1 
per cent. Loans by banks and trust companies were 
at the current market rate. Time contracts were a 
shade firmer for long dates, and especially for those ex- 
tending into the new year, but the business was small. 
Rates on good mixed Stock Exchange collateral are 2 
per cent for sixty and 24 per cent for ninety 
days, 3 per cent for four to five, 3@34 per cent for 
six to seven and 4 per cent for eight months. Com- 
mercial paper is in fair demand, but the supply is not 
abundant. Quotations are 34 per cent for sixty to 
ninety-day endorsed bills receivable, 34@4 per cent 
for prime and443@5 per cent for good four to six 
months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2i per cent. The open market rate at Paris is 
18@14 per cent and at Berlin and Frankfort it is 28@ 
23 per cent. According to our special cable from 
London, the Bank of England gained £333,827 bullion 
during the week and held £34,482,696 at the close of 
the week. Our correspondent further advises ua that 
the galn was due to the import of £384,000, wholly 
bought in the open market, to exports of £110,000, of 
which £50,000 to Java and £60,000 to South America, 
and to receipts of £60,000 act from the interior of 
Great Britain. 





After opening weak on Monday, under the influence 
of liberal offerings of finance bills, including those repre- 
senting sterling loans, and of drafts against stock arbi 
trage operations, forelgn exchange closed steadier, 
and it so opened on the following day. In the after- 
noon the cable report: of a sudden rise in open mar- 
ket discounts in Londonand of the development of 
political tension, the result of the seizure by a 
Russian armed vessel of the British merchantman 
Malacca, together with depressed markets for consols 
and other securities, caused a firmer tone for exchange, 
and as there was a suspension of offerings of finance 





bills, which nad recently been the chief source of 
supply for remittance, the demand for sight drafts 
and for cable transfers was urgent. Though the political 
situation seemed to be less grave on Wednesday, the 
London discount and the securities markets were still 
unsettled and a more urgent demand for remittance 
was reflected in a further rise in rates. On Thursday 
the market was quite strong all around, and it was 
reported that some bankers who had freely drawn 
finance bills had decided to cover the same through 
purchases of sight drafts, while others resorted to 
cable transfers for this purpose, thus accounting for 
the exceptional strength of the latter. The rise in 
exchange at Paris on London, which was caused by 
the advance in discounts at the British capital, French 
bankers temporarily investing their balances in London 
through such exchange, had a direct influence upon 
francs in our market, causing a sharp advance; 
though exchange at Berlin on London also rose, our 
market for marks showed only slight change. Oom- 
mercial drafts responded to the rise in other classes 
of exchange, but transactions in them were limited. 
It may be noted that cotton futures deliverable in 
October are offered at New Orleans in only moderate 
amounts at 4814. Gold received at the Custom 
House during the week, $16,515. 

Nominal quotations for sterling exchange are 
4 854@4 86 for sixty-day and 4 88 for sight. On Mon- 
day rates for actual business were, compared with 
those on Friday of last week, 35 points lower for long 
at 4 8440@4 8465, 10 points off for short at 4 8690@ 
48705 and 5 points lower for cables at 4 8725@ 
4 $735. On Tuesday the market closed strong at an 
advance of 10 points for long to 4 8450@4 8460 and of 
15 points for short and for cables at 4 8705@4 8715 
for the former and 4 8740@4 8750 for the latter. On 
Wednesday the tone was again strong at a rise of 5 
points all around to 4 8455@4 8465 for long, to 4 8710 
@4 8720 for short and to 4 8745@4 8755 for cables. 
On Thursday the market was active and higher, long 
and short advancing 10 points to 4 8455@4 8475, 
short 5 points to 4 8715@4 8725 and cables 15 points 
to 4 8760@4 8770. The tore was firm on Friday at 
a rise of 10 points for short and for cables; long was 
unchanged. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED BATES FOR FOREIGN EXCHANGE, 


























FRL, | Mon., | TuRs., | WED., | THOR.,| FRI. 
July 16.|July 18.|July 19.!2uly 20.|July 21.|July 92. 

Frown 60 days! 486 8546 85: 8536 86. RBG 
Brothers ...... Bight. 438 88 se 83 ge 8b 
Baring, 60 days| 486 8546 856 85 8&5 §5) 

Magoun & Co. { Bight. 4838 88 838 ed bs” se 
Bank British 60 days| 486 8545 85 65: 85 $5 

No. America.. { Sight..| 488 d7ke so ser" we” ee” 
Bank of 60 days| 486 85344 85! &5 £5 85) 

Montreal...... {Sight | 488 88 se | ot | S| so 
Canadian Bank {gt days) 486 86 86 86 £6 86 
of Commerce.. ( Sight. | 488 88 $8 88 83 838 
Heidelbach ,Ick- 560 days| 486 85456 £5% 86 £5 &5 

elheimer & Co. {Sight ..| 488 88 8s co” | | tee 
60 days; 486 86! st 85 85 85: 

Freres......... BSight..| 488 eo 3" pe for i 
Merchants’ Bk. §60 days! 486 86 86 84 86 86 
of Canada..... Sight..! 488 88 83 88 88 88 





The market closed on Friday at 4 8455@4 8475 for 
long, 4 8725@4 8735 for short and 4 8770@4 8780 for 
cables. Oommercial on banks, 4 844@4 842 and 
documents for payment, 4 84@4 843. Cotton for 
payment, 484@4 844+; cotton for acceptance, 
4 844@4 848, and grain for payment, 4 843@4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Week ending July 29, 1904. Received by | Shipped by | Net Interior 
N. Y. Banks.|N.¥. Banks.| Movement. 


CUFTONCY... 200200 seeeees eoeccceerere $8,240,000 | $5,779,000 | Gain. $2,361,000 
GOING. .....00-cccreccccersecvesseeceeees 1,109,000 721,000 | Gain, 888,000 


Total gold and legal tenders....’ $9,249,000 |} $6,600,000 ' Gain. $2,749,000 
With the Sub-Treasury operations, the result is 
as follows: 




















Week ending July 22, 1904. Into Out of | Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks interior movement asabove| $9,249,000 | §6,500,000 | Gain. $2,749,000 








Sub-Treasury operations........... 28,400,000 83,600,000 Gain. 4,800,000 
__ Total gold and legal tenders .. ! $87,649,000 | $30,100,000 | Gain. $7,549,000 

The following table indicates the amount of bullion 
in the principal European banks, 




















July 21, 1904. July 28, 1908, 
Bank of | 
Gola. | Silver. | Total. Gold. | Silver. | otal. 
} —_- —_——_ — ——_—— 
s | & £ e i Ss £ 
England....| 94,482,696, ....... 84,482,696] 36,555,601} .... | 96,555,601 


France. .. |109,249,908, 45,045,663) 154,286,571 102,548,464| 45,008,980 | 147,567,804 
Germany.. | 38,746,000 11,856,000) 45,601,000) 34,141,000, 11,995,000) 46,186,000 


Russia ..... 92,220,000) 8,890,000]1' 0,610,000] 79,487,000) 8,888,000] 88,375,000 
Aus.-Haun. | 49,114,000) 12,789,000} 60,003,000| 45,357,000, 18,063,000) 58,420,000 
Spain....... 14,738,000) 20,380,000) 35,063,000) 14,583,000, 20,478,000) 35,061,000 
Italy ...... 22,852,000| 3,949,600] 26,341,600) 18,892,000) 2,326,000) 21,218,000 


Netherl’ds.| 5,475,200) 6,506,600) 11,081,800} 3,989,900) 6,507,600| 10,447,500 
Nat. Belg. 8,020,667! 1,510,888) 4,531,000 2,982,667) 1,491,833) 4,474,000 


—$_—$_—_ | —___— 
Tot. week. .|363,33,471 110,417,196/ 473,800,467 | 838,486,722 109,767,863 / 448,254,585 
Tot. prev.. ‘342,446,155 110,°20,414!472,475,671/334,648,395 100,308,636| 444,041,031 


























RUSSIA’S SEIZURES IN THE RED SEA. 


There are several points of view from which the extra- 
ordinary incidents, which have put this week’s political 
conferences and financial markets into aferment, may 
be considered. First, there is the question of Rus- 
sia’s motive in seizing two merchant steamers flying 
the British flag and in taking the mails from a Ger- 
man vessel. It has been contended, on Russla’s side, 
that she was merely exercising a right of search for con- 
traband of war, which, it was alleged, these ships were 
carrying through the Sues Cana! to Japan. A sec- 
ond theory, not without plausibility, is that pressure 
on the Ministry at St. Petersburg to ‘‘do something” 
to divert the eyes of Europe at any rate from 
the humiliations in the Far East had forced 
its hand and driven it to hunt up this new 
expedient. From this supposition it was not a very 
long step to the theory that Russia was ‘riding 
for a fall ;” that is to say, was deliberately trying to 
create a situation in which, if she had to yield in the 
Eastern struggle, she would give way in the face of a 
more important antagonist than Japan. 

The third presumption is not very convincing and 
would hardly be entertained but for the extraordinary 
character of Russia’s act. The situation was this: 
Neutrality on the part of England was necessary to 
make possible continuance of the Eastern struggle by 
Russia. Germany’s good will was equally essential, with 
a view to the maintenance of Russia’s diplomatic 
prestige in the councils of Europe. Being presum- 
ably well aware of these two facts, Russia selects the 
very course of action most certain to turn both Eng- 
land and Germany into an attitude of positive 
hostility. She strains a point to do violence 
to British shipping interests, knowing that on 
such a question public opinion in England 
would be unanimous. She rifles the German mails— 
not only searching them for contraband correspond- 
ence, but removing the whole of, them from the mail 
steamer—knowing that any Government submitting 
tamely to such an action would forfeit its self respect. 
For ourselves, we can see no other way to explain or 
characterize this performance than as a sam 


ple of what Mr. E. J. Dillon, in the “Oontem- 
porary Review,” describes as Russia’s “ineptitude” 
throughout this Eastern controversy, beginning with 
the outright stupidity in the Manchurian correspond- 
ence, which made American friendliness impossible. 
This ineptitude is shown most clearly by the posi- 
tion in which the matter stands at this present writ- 
ing. Russia has had to apologize to Germany in 
response to peremptory demands by a government 
which, a few days ago, was displaying conspicuous 
friendliness. She has had to admit, substantially, 
that her captains were hasty in assuming that the 
cargo of the Malacca and the Allenton was designed 
for Japan and therefore contraband, and has been 
compelled to accept the British Government’s assur- 
ances that the Malacca’s cargo of war materials was 
marked with the broad arrow and destined for British 
storehouses at Hong Kong. But even after this, 
she is left with an unsettled dispute on her hands 
as to the status of the vessels which made the capture. 
The four very interesting questions involved in this 
incident are, first, the right of the two Russian ves- 
self, the Smolensk and the St. Petersburg, to pass 
through the Dardanelles as merchant ships, and then 
hoist a man-of-war’s flag when safe from detention; 
second, the right of Turkey to allow an armed guard- 
ship, the Chernomoretz, to pass the Dardanelles at 
all; third, the right to confiscate coal as contraband, 
when it is made so only by the Russian Government’s 
proclamation, and is consigned to a neutral port, and, 
fourth, the proper manner of dealing with mails 
which may contain contraband correspondence. As to 
the last question, it may at once be said that Russia 
distinctly overstepped the rights of a belligerent. 
Suspected mails may be searched, but the burden of 
proof of contraband lies on the commander making 
seizure, and he distinctly has no right to meddle 
with other correspondence. Confiscation of coal as 
contraband is a question on which, under proper con- 
ditions, Russia’s position is probably justified. A 
well-informed London critic, commenting on this 
matter at the outbreak of the war, recalled Lord 
Brougham’s remark in Parliament, during our Civil 
War, that coal might be contraband “if furnished 
to one belligerent to be used in warfare against 
another,” Lord Kingsdown’s dictum that if 
‘Scoala are sent to a port where there are 
war steamers, with a view of supplying them, 
they become contraband,” and our own naval war code 
designating coal as contraband ‘‘when destined for a 
naval station, a port of call or a ship or ships of the 
enemy.” All this pretty fairly covers, Russia’s seizure 
of the Allenton’s cargo, despite the protest of the ves- 
sel’s captain that the coal, thoagh chartered for 
Japan, was going forward under an old contract made 
with other persons than the Japanese Government. 
That fuel available for warships should, under proper 
circumstances, be held contraband is, in fact, a teach- 
ing of common sense in these days, when coal, no leas 
than powder, is one of the essential sinews of war. 
Neither of these two conclusions, however, affects 
in any way the question of the right of the Russian 
ships to slip as they did through the Dardanelles. 
The case of the two converted merchantmen which 
passed the Bosphorus as trading vessels and hoisted 
the flag as privateers when out in the Mediterranean, 
is decidedly open. Admiral Fremantle’s opinion 
that the ships were pirates, goes preity far. They 





undoubtedly carried commissions and sealed orders 
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from a home port, which was not the case even witb 
the Alabama; and the charge of piracy, though 
brought against the Confederate cruiser in Secretary 
Hay’s Lincoln history, was at all events no! alleged by 
the Geneva Tribunal. Bat it is clear, on the other 
hand, that a delicate question of international law 
arises as to the right of a merchant vessel to voyage ip 
neutral waters with a commission on hand which 
might, at the convenient moment, suddenly be pro- 
duced to permit the ship to pose as a full-fledged man 
of-war. Such an expedient, in our judgment, is 
wholly contrary tothe tendency of the modern law 
of nations. It is alleged, indeed, and to an extent 
with justice, that the London treaty of 1871, forbid 
ding the passage of warships through the Dardanelles, 
was aimed a: Russia and could be evaded by Russia 
at her own risk; but evasion by so questionable a 
trick is another matter. Turkey is undoubtedly re 
sponsible in the matter, being a party to the treaty, 
and in the case cf another State might be held seri- 
ously accountable. As it is, we presume that the 
upshot will be a warning which will prevent any fur 
ther expeditions of the sort. And as the British fl.et 
is now in the neighborhood of the three Russian ves- 
sels, we suppose that they will be watched, and that, 
despite Rassia’s assertion of her continued purposs of 
stopping suspected ships, their activity hereafter will 
be limited. In fact, the dispatches of yesterday 
pointed pretty clearly to Russia’s willingness to prom- 
ise not to repeat the experiment. This ends the epi- 
sode, apparently, in a species of anti-climax. 

In short, the whole affair seems to us to have ac. 
complished nothing except the stirring up of a useless 
controversy and of needless animosities. Rassia has 
certainly not improved her position in relatien to 
other States, though her Government may have 
pleased some of her own people by a show of abortive 
energy. D\plomatically, matters remain very much 
where they were before, with perhaps a better under 
standing, on Russia’s part, of the wish of her ally, 
France, to avoid any complication, political or finan- 
cial, in her behalf. 








THE VALUE OF RAILWAY PROPERTY. 


What is the value of all the railway property of the 
United States—steam and electric, State and inter- 
State, urban and interurban—with all its real estate, 
equipment, stations, et cetera? This question must 
shortly be answered by the Census Bureau, and sev 
eral plans for the work are now under consideration 
by the authorities in Washington. Oae of the sug- 
gestions is to relegate the inquiry to the Luter-State 
Commerce Commission, because that body receives 
and tabulates annual statistical reports from all inter- 
State steam railways, and is supposedly in possession 
of peculiar facilities for ascertaining the facts. It will 
be observed, however, that these special qualifications 
do not extend to electric railways of any kind, and 
that in so far as the Commission is committed to the 
theory that existing railway rates are excessive, a 
view publicly urged by at least one of its members, 
its conclusions might be deprived of their proper 
weight and value by the manifest incentive to an under- 
eatimate. 

The Statistician to the Commission, who is also pro 
fessor of political economy in the University of M:ch- 
igan and resides at Ann Arbor in that Siate, recently 
conducted an elaborate investigation concerning the 





values of Michigan railways, and would like to apply 
similar methods in a study covering the entire coun- 
try. In order to obtain values for his own State, 
however, he expended no less than $52,000, and as 
Michigan has but one-twenty-fourth of the railway 
mileage of the country, it is clear that such an inves- 
tigation for the whole United States would involve a 
cost which neither the [ater-State Commerce Com- 
miasion nor the Census Bureau is prepared to meet, 
and one to which Congress is not at all likely to give 
(ts approval. It may, therefore, be regarded as cer- 
tain that whether the investigation is conducted di- 
rectly by the Census Bureau or relegated to the Oom- 
mission, the costly Michigan plan will not be fol- 
lowed. 

The plan adopted by the Census Office in 1890 was 
to aggregate the items representing ‘‘cost of railway 
and equipment” on the asset side of the railway 
ledgers. The results of this method were in some in- 
stances nothing less than grotesque, and there is no 
likelihood that it will be repeated, at least without 
substantial modifications. Concerning this method 
the Iater-State Oommerce Commission said in its 
latest annual report. 


**No one acquainted with American railway ac- 
counting, so far as the balance sheet is concerned, can 
walntain for a moment that the bookkeeping state- 
ment of cost is a correct indication of present values. 
There is no guaranty that the amounts entered as 
‘cost of road’ and ‘ cost of equipment’ represent the 
capital originally put into tke enterprise, and in the 
few cases where the cost originally charged on the 
balance sheet is a measure of the capital invested, the 
radical fluctuations in the price of material and labor 
during the past thirty or forty years wou'd render 
— a statement useless for determining present 
values.” 


Another method that has received more or less ap- 
proval is to utilize current quotations of prices made 
in the stock markets. The Inter-S:ate C »mmerce 
Commission was recently required by a resolution of 
the United States Senate to make an inquiry on this 
basis and reported that ‘by far the larger proportion 
of railway securities are not subjsct to extensive pur- 
chase and sale, and on this account fail to disclose the 
price.” Oat of more than two thousand corpora- 
tions the Oemmission found only 235 for whose 
securities the market quotations seemed to supply the 
facts essential to a ‘‘satisfactory computation of the 
value of the property.” No student of railway affairs 
who has the least knowledge of Stock Exchange 
methods woald expect to obtain the true value of 
railway property by recourse to price quotation. That 
manipulation which has no relation to, or regard for, 
real values isa frequent means of depressing or ad- 
vancing prices, is one of the plainest facte, while it is 
but little less evident that under conditions that 
frequently occur the prices of particular securitiss are 
based upon a scarcity or a redundancy which has no 
genuine significance so far as the underlying property 
is concerned. No one supposes that the Northern 
Pacific railway was ever actually worth its indebted- 
aess plus five times the par value of its stock, but 
nearly everyone remembers when a few shares were so 
essential to the execution of contracts by which cer- 
tain individuals were bound that they could much 
better afford to pay $500 per share for that stock than 
to go without the relatively small quantities recessary 
to meet their obligations. 

A third method which has been proposed is to as- 
sume a relation between railway values and the net 
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earnings of railway property and estimate the former 
by capitalizing the latter. Thus, if it should be as 

sumed as the basis of the inqury that railway property 
earns annually seven per cent of its actual value and 
it should be found that a particular railway earned 
$700,000 net, the value of that railway would be 
placed at $10,000,000. There are several objections to 
this method. Oneof the most convincing is that the 
average rate of return on railway property is precisely 
the fact which intelligent students of the railway in. 
dustry are most anxious to ascertain through a discov- 
ery of railway values. To make an arbitrary assump 

tlon concerning the fundamental fact on which the 
investigation ought to throw light, is to destroy most 
of its value. No one knows what the average return 
on railway property is in any State, to say nothing of 
the country as a whole. 

In fact there is no important industry, however sim 
ple in its organization and financial methods, concern- 
ing which this fact is rellably known. Again, to make 
such an assumption the basis of the inquiry is tc ren 
der possible as many conclusions as there are conflict- 
ing opinions as to the validity of the rate determined 
upon. Then who will say that the same rate should 
be applied to the railways of Arizona as to those of 
Massachusetts? And if different rates are to be ap 
plied to different sections, why not to different classes 
of railway securities ? Manifestly it would be unfair 
to base estimates of values upon the results of a single 
year, and a period of less than ten years would be 
likely to give an unduly high average of net earnings 
by excluding the lean years prior to 1898. Yet if the 
ten-year period should be resorted to, the difficulties 
of the inquiry would be multiplied by the necessity of 
following the numerous corporate changes of a decade. 

Still another objection rests upon the fact that ip 
times of prosperity many railways earn more than 
their managers ever think of distributing to the 
owners of their securities. Surplus accumulated at 
such times usually becomes an insurance fund against 
reductions in the rate of return to investors rather 
than a basis of reasonable anticipations of enhanced 
rates of dividends. In reality values are based upon 
expectations for the future, and past experience is 
only one of ‘a number of items upon which these ex 
pectations are based. 

There are two objections to all of the methods so 
far discussed which have not yet been stated. Either 
of them would apply to railway property a method 
different from that applied to any other kind or class 
of property in the land, and thus render the statistics 
of railway value useless for comparison with other 
statistics purporting to represent the same thing, and 
(second) they throw no light upon the vitally impor- 
tant question of the geographical distribution of rail 
way values. The requirements imposed upon the 
Census Bureau now, asin 1890, make necessary the 
assignment of railway values by States. The method 
employed in 1890 was to distribute the aggregate for 
each corporation in the proportion borne by its mile. 
age in the several States traversed to its total mileage, 
and among its absurd consequences was the placing of 
a higher average value per mile upon the railways of 
Nebraska than upon those of Illinois or New Jersey. 
The incongruity of such results requires no comment. 

Manifestly a method which while avoiding the ob 
jections that apply to those heretofore discussed 
would Iccalize the values obtained according to States 
and territcries, js eminently desirable. Surprising as 





it may seem, in view of the predilection waich official 
statisticians have shown in the past for more com- 
plicated methods, all that is necessary to permit such 
a simple solution is to adopt precisely the course 
which every Census has adopted in relation to other 
forms of property. The values assigned to manufact- 
uring, agricultural and mining property are those 
fixed by the owners of such property in consultation 
and co-operation with the agents and officers of the 
Census. Why not apply the same principle to rail- 
way property? The sole answer to this inquiry, which 
is vouchsafed by those who prefer one or another of 
the other methods, is that railway officers are interested 
in the values fixed by the Census because they may be 
used in the discussion of the reasonableness of rail- 
way charges or the propriety of the present assess- 
ment of railway property for taxation purposes. But 
other property is similarly situated; it is assessed for 
taxation, and, in the present temper of the American 
people, no one knows when there may be attempts to 
regulate the prices of the products manufactured by 
great industrial corporations. Obviously there can be 
no good reason for treating railway property differ- 
ently from every other kind of property unless it be 
that railway officers are likely to refuse their co-opera- 
tion in such an inquiry as that conducted with rela- 
tion to other forms of wealth. There is no more 
likelihood of such a refusal than of a systematic effort 
to foist upon the Census misleading returns. 

No one has any interest in securing either an 
underestimate or an overestimate of railway values. 
There is probably no State or territory in which the 
highest fair estimate of the true worth of railway 
property, with full allowance for terminals and equip- 
ment, would not show that euch property is taxed 
more heavily than the rest of the property of the 
State, while there need be little doubt that the lowest 
reasonable aggregate valuation which could be placed 
upon the railways of the country would show that the 
return upon such investments is lower than in most 
manufacturing business, or in other public service 
industries. 











THE LATE YEAR'S FOREIGN TRADE. 


The striking feature in the country’s foreign trade 
figures for the fiscal year ending June 30 1904 is the 
fact that it shows next to the largest total of merchan- 
dise exports of any year on record, in face of a great 
decline in the breadstuffs exports. As we noted last 
week, the value of the breadstuffs shipments in 1903-4 
was 72 million dollars less than for 1902 3, 64 million 
dollars less than for 1901-2 and 126 million dollars 
less than for 1900-1. With this shrinkage in the out- 
ward movement of one of our great export staples, 
total merchandise exports for 1903-4, it is found, were 
4($ million dollars better than for 1902-3, 79 million 
dollars better than for 1901-2 and only 27 million dol- 
lars smaller than the extraordinary record total on 
the merchandise movement reached in 1900-1. Such 
figures obviously remove occasion for uneasiness as to 
the trade results in the current or new fiscal year, 
even if, as seems probable, no improvement in the 
breadstuffs shipments over those of the late year 
should occur. In other worde, with these breadstuffs 
exports already down to a low basis, any great con- 
traction in aggregate merchandise exports will have 
to arise from other causer. 

It is almost needless to say that the loss in bread- 
stuffs could not have been overcome except by some 
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favoring agency of large moment. This favoring cir 
cumstance was found inthe extraordinary situation 
which developed with reference to cotton—always one 
of the country’s main export staples. With a 
short crop in the United States and also with a 
emall visible supply here when the season opened 
as the basic facts, prices for the staple were ad- 
vanced to famine figures, and the effects are reflected 
in the export trade in aggregate cotton values 
of unsurpassed megnitude. In quantity the cot- 
ton shipments were the smallest of any year 
since 1895-6, but in value the movement exceeded 
by 544 million dollars that of the year pre- 
ceding, which had never previously been equaled—the 
shipments having been reduced, as compared with that 
year, by over 929,000 bales. The average export 
price on the entire shipments of the twelve months 
was over 12 cents per pound. In 1902-8 the average 
did not quite come up to 9 cents, and this then was 
considered very satisfactory. In 1897-98, which 
stands as the period of very largest cotton exports on 
record as far as quantity is concerned, the average 
price was less than 6 cents a pound. A graphic idea 
of the magnitude of the late year’s cotton export 
values under the high price obtained will be gained 
when we say that at $370,783,000 the amount exceeds 
by 46 million dollars the value of the breadstuffs ex- 
ports ($149,000,000) and the provisions exports ($175,- 
700,000) combined. 

Possibly it may be urged that in these cotton export 
values there is the certainty of a great falling off the 
current year, since it would be decidedly venturesome 
to count upon a repetition of the high prices of the 
late year. We are willing to admit that, barring a 
great disaster to the growing crop, there appears no 
likelihood of such another high level of prices; and 
yet we do not think it necessarily follows that a great 
shrinkage is to occur in the aggregate value of tie 
cotton exports. The aggregate is controlled by two 
main considerations—price and quantity. In 1897 8, 
when the exports reached 7,581,004 bales, values 
amounted to only $230,442,215, owing to the fact that 
the shipper realized less than 6 cents a pound for the 
cotton sent abroad. On the other hand, in the late 
year, as we have already seen, with exports of but 
6,009,035 bales, values aggregated $370,783,000, since 
producers were able to obtain full 12 cents a pound 
for their shipments. 

If it be too sanguine to expect in 1904-5 as high a 
level as 12 cents, it may be affirmed with equal posi- 
tiveness that a return to the 6-cent record of 1897-8 
is likewise beyond the range of probabilities. The 
world will need the present season, and will take at a 
fair price, all the cotton the United States may 
be able to spare. The size of the exports, there- 
fore, will depend upon the size of the Ameri. 
can crop. Current indications promise a large crop, 
but of course it would be idle to venture definite pre- 
dictions on that point until the growing and picking 
season is well behind us, which will not be for 
many months. All that can be said at this date is 
that if present expectations shall be realized, cotton 
exports of 1904-5 are certain to be larger in bales and 
pounds than those of the late year, and that the in- 
crease in the quantity shipped should go a great way 
to make up the loss in price, 

As to the country’s general exports, the aspect here 
is most encouraging of all. The United States is 
extending its export trade in all classes of commodities. 





Progress in certain branches of manufactures has per- 
haps not been as marked as could be wished, but 
existing conditions are such as to compel growth now 
even in those instances—by which we mean that the 
home trade in the United States has been slackening 
and that in such circumstances it is natural for manu- 
facturers to seek larger markets abroad for their 
goods. 

In what has already been accomplished all slong the 
line in our export trade, there is abundant warrant 
for expectations of future growth. It is on this point 
that the late year’s returns are particularly enlighten- 
ing. It appears that besides the gain in cotton there 
was in 1903-04 also a decided increase in the value of 
the petroleum shipments (to the largest total on record 
for this staple), likewise due to a higher price reai- 
ized, though the quantity shipped, too, was some- 
what larger. Yet the improvement in cotton and 
petroleum combined, large though it has beeu, was not 
sufficient to offset the shrinkage in breadstuffs and 
in provisions, the latter generally following much the 
same course as the breadstuffs movement. The fact 
remains, therefore, that, taking these four leading 
staples together, export values for 1903-4 were less 
than in either of the three preceding years, and that 
the growth in the merchandise exports as a whole 
must be ascribed to gains outside those staples. In 
the following we show in the first table export values 
for each year back to 1876, and in the second table 
the cotton and petroleum shipments in quantity back 
to 1891. 


EXPORTS OF LEADING STAPLES. 





Fiscal | Provisions | 

















Year Bread- Cotton. land Daitry| Petroleum Total Four | Total all 
ending stuffs. ‘Sentinads + Staples. Exports. 
June 80. | 
or $ : . . $ $ 
1876.....|131,181,555) 192,659,262) 92,325,308) $2,915,786) 449,081,911) 540,384,671 
1877..... /117,806,476] 171,118,508) 118,579,418, 61,789,438) 469,293,840) 602,475,220 
1878..... 181,777,841 180,031,484) 124,845,137) 46,574,974) 533,229,436) 694,865,766 
1879..... 210,355,528) 162,304,250) 119,857,692, 40,305,249) 532,822,719] 710,439,441 
1880..... 288,036,835) 211,535,905}132,488,201) 36,218,625) 668,279,566] 835,638,658 
1881..... 270,332,519| 247,695,746) 156,809,840| 40,315,609 715,153,714) 902,318,942 
1882,.... 182,670,528) 199,812,644) 122,020,530) 51,232,706) 555,736,408) 750,535,762 
1883..... 208,040,850/ 247,328,721) 109,217,119) 44,913,079) 609,499,769) 823,763,217 
1884..... 162,544,715) 197,015,204) 114,353,788) 47,103,248) 521,016,055) 739,461,268 
1885. .... | 160,370,821} 201,962,458] 107,332,456) 50,257,947) 519,923,682) 742,067,126 
1886..... 125,846,558) 205,085,642) 90,625,216) 50,199,844, 471,757,260) 679,490,670 
1887..... 165,768,662) 206,222,057) 92,783,296) 46,824,915 511,598,930) 716,103,656 
1888. ....'127,191,687/223,018,760) 93,058,080) 47,042,409 490,308,934) 695,845,046 
1889.... | 123,876,661 | 237,775,270 104,122,444) 49,913,677 515,688,052) 742,292,879 
1890..... 154,925,927 250,968,702) 136,264,506 51,403,089 593,562,314) 855,777,083 
1891..... 128,121,656) 200,712,898 | 139,017,471) 52,026,734) 609,878,759} 884,341,884 
1892. ...| 290,363,117} 259,461,241 | 140,362,158) 44,805,002 742,992,509) 1029898483 
1893..... 200,312,654) 188,771,445) 138,401,591) 42,142,058, 660,627,748] 847,278,725 
1894..... 166,777,229 210,869,289! 145,270,643) 41,499,806 564,416,987 891,907,709 
1895..... 114,604,780] 204,900, 989C | 133,634,374) 46,660,082 499,800,231) 807,588,165 
1896..... 141,356,993) 190,056,460 131,503,590) 62,383,403 525,300,446) 882,606,988 
1997..... 197,857,219| 230,890,971 137,138,084) 62,635,037 628,521,311} 1050993556 
1898..... 333,897,119) 230,442,215 167,340,960) 56,125,578, 787,805,878) 1231482330 
1899..... 273,999,699 209,564,774) 175,508,608 56,273,168 716,346,249] 1227023302 
1900..... 262,744,078) 241,832,787) 134,453,055) 75,611,750, 760,609,590) 1394483083 
1901..... 275,604,618) 318,673,443 | 194,959,637) 71,112,783) 857,340,486) 1487764901 
1902... ...| 213,134,344) 290,651,819 199,861,378) 72,808,822 775,950,363) 1381719401 
1008. .,.. | 281,242,285 /316,180,420/ 179,839,714) 67,°58,533, 784,516,961) 1,420,141,679 
1904*. .. .| 149,000,000] 370,783,000) 175,700,000) 79,0.0,C00, 774,483,000) 1,460,829,539 
J 














* Figures for 1904 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 

















Cotton Exports. * Petroleum, 
Year ending June 30. : feuaan Gallons. 
WBE cccccccccccccccccccccccecsed 5,820,779 2,907,358,795 708,220,777 
BIB, ccccccccccccvececcses cecccess 5,801,411 2,935,219,811 714,808,479 
Ti isnpaatindminaitenentigineniia 4,431,220 2,212,115,126 803,630,186 
WE ccccccccce-coocccccceccceces 5,397,500 2,683, 282,325 908,041,306 
MeParscnccescececseesccscccoscns 6,965,358 8,617,433, 109 884,364,574 
BEBB ccccccccccceccccocosccccccos 4,659,765 2,335,226,885 890,254,034 
BOOT. ocr recccccccccccccccsccoces 6,176,365 8,103,754,949 967,525,242 
BOB. .cccccccccrccccccccccce soces 7,631,004 8,850,264,295 1,014,276,272 
BBE... cccccccce. ce cccee cocccces 7,878,382 3,773,410,293 919,044,718 
1900... ccccccccccccccccccscccccces 6,000,144 3,100,583,188 950,623, 155 
WB. cccccccscoccccecccccccesecs 6,508,450 8,330,890,448 1,008,947,394 
190B......cocccccccccsccccccccocs 6,878,692 8,600,778,763 1,075,899,960 
BEER. .cocccccccesccccccecccccccss 6,938,279 8,543,0638,022 941,156,856 
1004+ . 6,009,035 8,063,101,345 961,000,000 








* Includes both crude and refined, but not residuum, the exports of the 
latter being very small. 
+ Figures for 1904 subject to slight corrections. 
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Thus exports of the four leading staples were valued 
at only $774,483,000 in 1903-4, against $784,515,961 
in}1902-3, $775,950,363 in 1901-2 and $857,340,486 in 
1900-1. Nevertheless total merchandise exports were 
$1,460,829,539, against $1,420,141,679, $1,381,719,401 
and $1,487,764,991, respectively, in the three years pre- 
ceding. The favorable nature of this last comparison 
is emphasized by the fact that losses of importance 
occurred in certain special items of exports. We may 
mention particularly manufactures of cotton, the value 
of the exports of which for the eleven months ending 
May 31 (the figures for the twelve months ending 
June 30 are not yet available) were only $20,203,725 
in 1904, against $30,082,138 in 1903 and $29,497,202 in 
1902; and exports of seeds, where the value of the 
shipments for the eleven months of 1904 was but 
$2,571,030, against $9,365,336 and $7,927,685, respec- 
tively, the loss occurring chiefly in flaxseed or linseed. 

Where then did the improvement come in? Iron 
and steel will occur to every one. The exports under 
that head did expand, but hardly as much as under 
some other heads, the value of the shipments for the 
eleven months of 1904 being $100,267,566, comparing 
with $88,169,525 in 1903 and $90,780,571 in 1903. 
Here very decided further development may be ex- 
pected the ensuing twelve months, as plans for 
pushing iron and steel exports did not fully 
mature until the last half of 1903-4. The cop- 
per exports, however, increased more than the 
iron and steel exports, being $51,989,607 (11 months) 
against $37,064,109 and $37,597,932. Then wood and 
manufactures of the same counted for (11 months) 
$59,701,906, against $51,924,574 and $43,416,226, 
while shipments of agricultural implements had a 
value of $21,020,629, against $18,969,837 and $14,995,- 
139. Even fruits and nuts appear for a total of $20- 
186,649, against $17,510,056 and $8,326,754, while 
coal contributed $24,402,037, against $18,524,694 and 
$19,409,737, and naval stores (still for the eleven 
months) $14,319,126, against $11,595,911 and $10,- 
314,128. The significance of these illustrations lies 
in the diversified nature of the growth revealed, com- 
prising all branches of the export trade—agriculture, 
manufactures, mining and miscellaneous, and furnish- 
ing the best guaranty of continued growth in the 
future. 

The imports of merchandise are in the nature of a 
surprise. There is little evidence of a curtailment of 
purchases outside of a few special items, chiefly 
articles of luxury, like jewelry and silk, and even in 
these instances, while there is a decrease from 1902 3 
there is relatively little change from 1901-2. Thus 
imports of jewelry for the eleven months of 1903-4 
were $23,291,668, against $30,549,018 in 1902-3, but 
comparing with only $23,351,562 in 1901-2, and im- 
ports of silk and manufactures of the same $72,356,430, 
against $81,112,110 in 1902-3, but comparing with 
$70,216,695 in 1901-2, Of India rubber we imported 
$40,470,957 for the eleven months, against $29,124,360 
and $23,673,359, and tea imports also increased, being 
$17,568,775, against $14,757,890 and $8,992,989, while 
coffee importations were $65,003,140, against $54, 890,- 
193 and $65,220,880. 

The iron and steel imports of course stand In a 
clazz by themselves, and a large falling off in them 
was inevitable, and yet even in this case, while there 
is a marked shrinkage from the year preceding, the 
amounts are higher than those of two years ago, the 
comparison being $24,998,010 with $47,012,535 and 


$23,544,317, respectively. The truth is, this is like 
the showing for the merchandise exports as a whole— 
these, though 35 million dollars smaller than in 1902- 
03, were 87 million dollars larger than those of two 
yearsago. The only other item in which a considerable 
decrease in imports is recorded is hides and skins, 
which figure at $46,799,009 for the eleven months in 
1903-4, against $53,315,547 in 1902 3 and $53,533,831 
in 1901-2, The following table gives the merchan- 
dise exports as well as the merchandise imports, with 
the excess of one over the other, and the total trade 


for each year. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO 
1904, INCLUSIVE. 





























| 
Year ending _Merchantise. —_| Bxcess of Bzports Total Importe 
Jume 30. Exports. Imports. or Imports. | and Exporta. 
$ $ $ ¥ 
1891........4+ 884,341,854 835,747,785 Exp. 48,594,099 1,720,089,669 
1892......... 1,029,893,488 817,496,897 Ep. 212,397,086 1,847,889,880 
1808.......... 847,278,725 854,405,176 Imp. 7,126,451 1,701,683,901 
TEBE, coc cccced 891,907,709 647,775,017 Exp. 244,132,692 1,539,682,726 
BI cesscesee 807,538,165 731,969,965 Exp. 75,568,200 1,539,508,180 
TotalS years) 4,460,959,066 3,887,394,840 Exp. 578,565,626 8,348,354,306 
Average.... 892,191,993 777,478,868 Exp. 114,713,125 1,669,670,861 
1806.......... 882,606,938 770,724,674 Eap. 102,882,264 1,662,331,612 
1897.. 1,050,993,556 764,730,412 Exp. 286,263,144 1,815,723, 968 
1808.......... 1,231,462,330 616,040,654 Bap. 615,432,676 1,847,631,984 
1899.. ..... 1,227 ,028,302 697,148,489 Ep, 529,874,813 1,924,171,791 
1900.......+. 1,894,488,082 840,041,184 Ep. 644,541,898 | 2,244,424,206 
Total 5 years) 5,786,589,208 8,707,594,418 | Exp.2,078,004,705 9,494,183,621 
Average..... 1,157,317,842 741,518,883 Eup. 415,798,959 1,808,836,724 
1901.....2++. 1,487,764,901 823,172,165 Exp. 664,592,826 2,310,937,156 
1002 .....0006 1,881,719,401 908,320,048 Earp. 476,39" 453 2,285,040,849 
1903.......++ 1,420,141,679 1,025,719,237 Bop. 304,422,442 | 2,445,860,916 
2986. ccccccee 1,460,829,539 990,745,084 Exp. 470,084,455 | 2,451,574,623 
| 








NoTe.—The foregoing Sonaee are exclusive of gold and silver in ore 
exported and imported, which we include in gold and silver. 


It will be seen that the apparent trade balance in 
favor of the United States on the merchandise move- 
ments was $470,084,455 for the twelve months of 
1903-4. This is increased to $474,333,007 whon the 
specie movements are taken into consideration, as 


will appear from the following: 
EXCESS OF EXPORTS (+) OR IMPORTS (—). 
Year ending 1904. 1903, 1902, 1901. 1900. 





June 30, & $ 8 & t 
Merchandise..+470,081,456 +894,422,442 +478,998,453 +664,502,826 +644,541,898 
Bliver.......... +21,783,680 +20,086,768 +421,500,186 +27,893,659 +21,455,973 

Total ......+491,868,135 +414,609,210 +499,808,589 +692,491,485 +6565,007,871 
GONE. ccoccccccs —17,535,128 +2,108,568 —3,468,304 —12,876,010 +8,603,575 


Total......4+474,333,007 +416,617,778 +496,446,285 670,625,475 +569,601,446 

In view of the export gross of $19,470,157 gold in 
April and $43,069,053 in May in connection with the 
Panama Canal payments, it may be unexpected to 
hear that we imported $17,535,128 gold ne¢ in the 
twelve months. The fact is, with the exception of 
the two months mentioned and July 1903, there was a 
net import of gold every month. Evenin April and 
May there were gross imports of the metal of $10,- 
289,869 and $10,472,682, respectively, representing 
mainly gold imported at San Francisco and trans- 
ferred East, and offsetting to that extent the extraor- 
dinary gold outflow in those months. 


GOLD. SILVER. 











Excess of : Excess 


Exports. | Imports. | Amportsor Eaports. | Imports. of 
Exports Exports. 











Year 

ending 

June 30 

$ g 8 a $ ¥ a 

1891....} 86,862,863) 18,447,370) Bap. 67,915, 22,729,705| 26,980,488) *4,260,788 
1892....| 60,208,381| 49,048,758| Hap. 269,573)| 33,192,220) 29,611,847; 3,670,378 
1898. ...|/108,697,451| 22,069,880 ap. 86,628,071|| 41,107,181) 34,293,999) 6,818,182 
1894....| 76,996,130) 72,989,563/ Exp. 4,005,567|| 50,667,059) 19,965,713) 30,701,346 
1895....| 66,468,481| 36,884,760) Bap. 30,083,721|| 47,205,286] 20,211,179) 27,084,107 
1896. ...|112,409,947| 83,525,065| Bap. 78,884,882|| 60,541,670] 28,777,186) 31,764,484 
1897....| 40,861,580) 85,014,780| Imp, 44,653,200)| 61,946,638, 80,538,227| 31,413,411 
1898....| 15,406,891) 120,801,674) I1mp.104985,283)| 55,105,289, 30,927,781) 24,177,458 
1899....| 37,622,086) 88,954,608 | Imp. 51,482,517|| 56,319,065) 30,676,056) 25,643,900 
1900....| 48,266,759) 44,578,18t| ap. 3,603,575|| 56,712,275) 36,256,802) 21,406,973 
1901....| 58,185,177| 66,051,187| Imp. 12,866,01' || 64,285,180) 36,386,521) 27,898,559 
1902....| 48,568,960) 52,021,254|/Imp. 38,452,804) 49,732,390) 28,239,254) 21,600,186 
1903....| 47,000,595) 44,982,027|Eap. 2,108, 44,250,259) 24,163,491) 20,086.768 
1904....| 81,614,086! 99,060,114) Imp. 17,535,12-|| 49,617,702) 27,734,022) 21,783,680 























NorTs.—Gold and silver in a, exported or imported, are included in the 
above. * This is an excess of imports. 
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FAST TIME BY STEAM LOCOMOTIVE. 


Adherents of the steam engine are no doubt pleased 
at any effort successfully made to establish a new 
record of efficiency, especially in points where electric 
traction comes directly into competition. New ideas 
are constantly belng developed, which in a general 
way add to the variety of possibilities attainable by the 
steam machine, and which tend to increase its general 
desirability. Recently, however, special efforts have 
been made to bring the speed capacity of the locomo. 
tive up to the rate that is considered the highest prac- 
ticable on the average railroad. 

It will be remem‘ered that electric trains at the re- 
cent elaborate tests in Germany attained a speed of 
considerably over a hundred miles an hour. A fact 
brought out asa result of these tests was that such 
speeds would be possible only on the heaviest, most 
solid and carefully constructed track and road-bed, 
and with very little curvature or grade. It is needless 
to say that these conditions can be met by only a com- 
paratively small proportion of railroads. The apparent 
limit of speed practicable even on a specially built road 
seems to be about 80 to 85 miles an hour. 

Whether electricity or steam will prove preferable 
asa motive power for operating passenger trains at 
this speed is the important point. A series of tests 
of specially constructed steam locomotives were con- 
ducted on the same carefully prepared tracks at 
Zossen that were used for the high-speed electric 
experiments. Four different types of locomotives 
that were tried demonstrated a speed capacity 
ranying from 68°97 miles per hour to 79°53 miles 
with a train of six cars, and from 76°42 miles 
to 85°12 miles with a train of three cars. 
It is a point in favor of the steam system 
that engines have been produced capable of attain- 
ing and maintaining the speed considered the limit of 
desirability or practicability. The relative merits of 
each of these types as scientifically computed, and 
their achievements as compared with the computed 
results of the electrical tests will undoubtedly be 
received with great interest by engineering 
and mechanical experts and by railroad-operat- 
ing officials in general. It is evident how. 
ever, that lovers of the steam locomotive and 
believers in it are not going to let the rival system 
encroach upon their field without making a strong 
effort to retain their prestige. 





RAILROAD GROSS AND NET EHARNINGS 
FOR MAY. 


The distinctive feature of our compilations of gross 
and net earnings for the month of May which we pre- 
sent to-day is the evidence they afford of a tendency 
to restrict the expense accounts. This is a welcome 
indication, for it points to a realization of the expecta 
tions, so long entertained, of that saving in expenses 
which is counted upon to serve as a partial or 
complete offset to future losses in gross receipts, 
should such losses unfortuately occur. Hitherto re 
trenchment on any considerable scale has been found 
out of the question, owing to the presence of special un- 
favorable conditions, more particularly the severity of 
the winter, with storms, excessive rains, floods, etc. ; 
but with these disturbing agencies a thing of the past, 
the natural, normal tendency towards lower expenses 
is beginning to assert itself and also becoming revealed 
in a measure in the returns of the roads. Of course 





not all roads have as yet found it possible or necessary 
to reatrict expenses, but enough of them have done so 
to make an impression upon the final result. 











May. January 1 to May 81. 
(108 roads.) (102 roads.) 
1904, | 1903, | Inc.orDec.| 1004. | 1008. | Ine.or Dec. 
. | s | 8 : ‘| s 


| | 
Gross earn’s)108,565, 266 | 111,028,554) —2.463,285/599,6 11,228 634,426.401 —6,785,173 
Oper. exp...| 76,757,466, 76,226,480, +530,680| 991,152,312 376,628 089, +14524,728 


inten saat a | ee 
Net earn’s 31,807,806| 34,801,674, —2,903,868) ucneenents mamtmeiem Desnnheated 
j ! 


The general totals are much like those for the 
months immediately preceding. There is a loss, it will 
be seen, of $2,463,288, or 2°22 per cent, in the gross, 
and a falling off of $2,993,868, or 8°60 per cent, in the 
net. This is a pretty satisfactory showing considering 
the part played by the Masters’ and Pilots’ strike in 
reducing tonnage and revenues on many roads and 
remembering that general trade was inactive, the 
iron and steel industry depressed, and that the 
cotton movement in the South and the grain 
movement in the West were both smaller than in 
the previous year. 

To see, however, the improvement that has 
occurred in the matter of expenses, it is neces- 
sary to look below the surface of the returns 
and also to compare results in this respect with 
the months preceding. The improvement has not 
yet proceeded so far as to bring an actual decrease 
in the grand total of expenses—that was not looked 
for at this stage—but it has at least brought the addi- 
tions to expenses down to relatively small propor- 
tions. In the following we show the changes 
(whether increases or decreases) in gross, in net, and 


in expenses for each of the first five months. 
— Changes from 1903. 




















_— —_— 


Gross Net Operating 
Inerease (+) Decrease (—) earnings. earnings. expenses. 
TORBAY. .cccccccecccee —$4,847,915  —$8,095,639 + $3,247,724 
February............- + 3,412,515 — 2,337,568 + 5,750,083 
MarOh..ccccocseeccesss + 287,427 — 3,662,363 + 3,949,790 
April — 2,696,795  — 4,031,530 + 1,334,735 
MAF 2. cccoccccccccese — 2,463,288 — 2,993,868 + 530,580 


We would direct attention to the last column in the 
foregoing, showing the changes in ths expenses. It 
will be seen that while there is an increase in the ex- 
penses for each and every month, the amount of the 
addition for May is the smallest of the year, being 
only $530,580, which compares with $1,334,735 increase 
for April, $3,949,790 for March, $5,750,083 for Feb- 
ruary and $3,247,724 for January. Tne change for 
the better in these five months, it will be seen, has 
been very decided. 

In the case of the separate roads, there are a num- 
ber of instances where the reduction in expenses has 
been carried to the extent of converting a loss in gross 
intoa gain in net. Probably in subsequent months 
there will be more such cases. The Cleveland Cincin- 
nati Chicago & St. Louis, with $30,796 decrease in 
gross, managed to reduce expenses by $100,444, leay- 
ing $69,648 gain in net. The Danver & Rio Grande, 
with gross reduced $98,199, was able to cut expenses 
down $146,468, making $48,269 gain in net. The 
Louisville & Nashville sustained a decrease of $165,- 
572 in gross, of which $161,658 was made good by de- 
creased expenses. And other instances might be 
cited. Of course there are some illustrations of the 
other kind, where the influence of previous adverse 
conditions had not yet passed away and where losses 
in gross have been accompanied by additions to ex- 
penses. The Baltimore & Ohio is a conspicuous type 
of this kind. It has $478,903 decrease in gross and 
$757,247 decrease in net. 





UMI | 


sary 
2 80 


5,173 
4,728 


9,896 
the 
will 
088, 
the 
ing 
yin 
ind 
the 
the 
ain 


nas 
es- 


ith 
ot 


JULY 23, 1904. } 


THE CHRONICLE. 243 








Taking the roads collectively, however, there has 
been a distinct improvement in the tendency of ex- 
penses, as already noted. Still, this has not prevented 
some quite large losses in net on several of the separ. 
ate roads. The following table, in our usual form, 
bringing together all the changes on the separate 
roads, whether gains or losses, in excess of 
$30,000, in both gross and net, will enable the 
reader to see which companies or systems have 
done poorest ard which best. Generally speaking, 
the Pacific roadse—Union Pacific, Southern Pacific 
and Oanadian Pacific—as also a number of Southern 
and Southwestern roads, belong in the favored class, 
while the list of large losses embraces mainly truok 
lines, anthracite coal roads,and some other roads like 
the Illinois Central. The Missouri Pacific, among 
Southwestern roads, also belongs in the latter class, 
for though it has only $35,390 decrease in gross, its 
net records $289,754 falling off. 


PRINCIPAL CHANGES IN GROSS GARNINGS IN MEAY. 





Inereases, | Decreases. 
Union Pacific ay Wry aoe Phil. & Reading RR.*. $338,140 
Canadian Pacific...... 4 | Illinois Central........ 249,231 
Southern Pacific 8ys.. 148, 878 | Hocking Valley. 216,669 
Mobile & Ohio. ....... 129.040 | Rock Island Co.. 171,510 





Ateh. Top.@SantaFe | 123,345) | Chio. Mil. & St. Paul.. 170,947 
Chesa, e & Ohio... 115,782 | Louisville & Nashville 165,573 


Norfolk & Western. nee 111,045 
Atlantic Coast Line... 102,626 
Cent. of New Jersey.. 85.639 


Colorado & Southern. 129,489 
Toledo & Ohio Central 113,298 
Lehigh Valley RR... 110,092 





83,349 | Denver & Rio Grande 98,199 
62.778 | Minn. St. P. & 8.8te.M. $0,796 


S002 Wuccinraeinens 20st 
eeling e. ls 

46,502 Missouri Kan. & Tex.. 63,438 

44,159 a ew 8h. & Atl.. 62,380 


peeee 40,700 | N. Y. Ont. & Western. 51,455 
33.952 | Chic. Great Western.. 46,632 
Kansas City Southern 32,784 b wed ag Miss. Valley. pyr tf 


Total Sepenenting 








19 roads).......... $1,908,021 Central Branch... 
N. Y. Sus. & Western 83,773 
Decreases. Cleve.Cin.Ohic.& 8t.L. ; 30,796 
Minn. & St. Louis..... 30,632 
Pennsyl. RR. a & doves $1,057, gee os 
Baitimore & Ohio...... 478, ‘903 Total (representing 
| eS 95,160 28 roads)........ $4,363,772 


* These figures are for the Railroad Co.; the Coal & Iron Co. reports 
an increase of $394,853. 

t These figures cover only lines directly operated east and west of 
Pittsburgh and Erie The gross on Eastern lines decreased $518,4 
and the gross on Western lines decreased $539,100. 


PRINOIPAL CHANGES IN NET EARNINGSIN MAY, 








Increases, Decreases, 
Union Pacific System. #357, ees | | Aten. Top. &Santa Fe. $210,767 
Mobile & Ohio......... 2 | Chic. . & Bt. al. 165,275 
Central of New Jersey 180, $27 | Hocking Valley... ne 148,541 
Q@r. Trunk Sys.(3 r’ds). 106.576 | Southern Railway... hione 187,580 
Southern Pacific Co.. 7,695 | Long Island........... 77,266 
Olev. Cin. Ohic. &St. L. 69,648 Rock Island Co 91 
Northern Central..... 1,700 | gna. a P. &8.8t.M,. 71,405 
Denver & Rio Grande. 48.269 | Whee: & L. Erie.... 69,817 
Kan. City Southern... 41,096 Gookoan Air Line.... 69.735 
Atlantic Coast Line.... 31,378 N.Y. Ont. & West .... 63,949 
——— | Toledo & Ohio Cent... 62,331 
— + apaasied Buff. Roch.& Pittsb’gh 57,051 
seceecccas $1,067,667 | Colorado & Seuthern. 56,481 
Lehigh Valley RR.}.. 55,316 
Decreases, Yazoo & Miss. Valley. 48,211 
Chic. Great Western. . 41,718 
Baltimore & Ghio..... $757,247 | N. Y. Susque. & West.. 39,913 
ay A Syst. 618,500 Duluth So. Sh. & Atl.. 38,717 
my. roads)t...... " Chicago & Alton..... ° 32,565 
1, & Seeded RR.*. 328,908 — 
Eri hdedsetaseeqsdeutoss 304,913 Total (representing 
Iilinois Central........ 300,034 27 ro rman $4,116,958 
Mo, Pac. & [ron Mt. 289,754 





Central Branch... 


* These tigures are for the Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $138,161. 

t On the Pennsylvania RR. the net on lines directly operated east of 
Pittsburgh and Erie decreased $389,600 and the net on Western lines 
decreased $228,900. 

t Does not include results for Lehigh Valley Goal Co. and other 

controlled coal companies, which latter show a decrease of $51,401. 





It is becoming trite to say that the losses in gross 
and net (speaking of the roads as a whole) follow 
large gains of previous years, that having been a 
condition for a long time past. But the remark 
applies with particular force to the month of 
May. In that month last year our tables showed 
$13,082,199 improvement in gross (14°41 per cent) and 
$5,043,194 improvement in net (17°43 per cent) on top 
of the considerable and consecutive gains in previous 
years. The subjoined table carries the comparisons 
back to 1893 : 














Year &| Grose Barnings. Net Barnings. 

No. of Year Year Increase or] Year Fear Increase or 
reads.| Given. | Preceding. | Decrease. || Given. | Preceding.| Decrease. 
May. ' $ ey t t $ 


"96(126)} 60,048,180) 65,556,482) +4,491,648]) 18,968,681} 16,811,157) +2,452,496 
04(195)} 45,608,77+| 67,640,020|—12,038,14'/| 11,884,437| 18,074,686) —6,190,149 
79125)| 50,178,220] 46,877,846) +8,800,340)) 15,048,439! 12,490,145) +2,578,206 
"96(118)| 50,138,645) 50,149,456 +8,789)) 18,861,7°5| 14,874,049) —1,017,164 
97128); 57,420,90-} 65,568,916) +1.851,393)) 16,705,649) 14,615,804) +2, 180,065 
"98(127)| 67,650,825) 59,084,144) +5.625,634)| 20,880.846, 17,885,194) +9,485,719 
‘9O(12S)| 72,431,677) 67,675,074) +4,756,603| 28,287,947) 20,863 914) +9,404,683 
00(128 81,058.532/ 72,885,806) +8,173,28F) 24,808,411) 23,810,286) 41,498,125 
'01(116)) 97,147,152) 85,860,170)+411,286,98?) $1,0+3 784| 26,283,210) +4,800,576 
OM109)) 95,870.02) 90,081,125 +5,769,77%) 29,779,428) 28.640,088| +1,1399,990 
OS(101)| 103,882,0% | 99,800,791 +13,082,1+) $8,930,575) 28,937,981] 46,048,104 
'0&103)| 108,565,2¢6) 111,028,554 —2,163,23+) 81,07,806) 34,801,674) —2,903,868 
4 


fan. 3 |to May 81. 
°98(119'| 265,.599,75)| 264,861,308) +-868,443) 80,655,595 81,134,387) —478,792 
94(134)) 225,032,805) 271,040,170|—<46,007,327 | 61,843,760) 77,210.024' —15.897,144 
"¥6(120)) 285,100,215) 288,684,247) +6,564,06-) 67,883.55) 62.678,046 +5,305,549 
"96(115)| 247,395,406) 236,370,97+/+11,025,428| 71,722,816) ¢8,301,5290, +3,421,828 
"97(124)| 2°8,066,28-; 270,266,041/ —1,200,653/ 79.030,535| 75,073,287) +8,957,803 
"98(123') 312,654,972) 272,772,600 | +30,786 1/4) 95.892.) Si) 79,616,489 +16,275,692 
"9%(121)| 336,160,025) 320,505,44¢ | +15,565, 455 |101,997,562| 93,660,765 +3,356,'97 
'00(12*)| 390,824,061} 838,449,512| +52 375.44+ |120,989,565 | 102,357,538 418,638,038 
01(116)| 460.937,709| 414,369.61) | + 46,508, 150 |149,637,067 | 125.671,173) 420,965,804 
02(105)| 460,256.91¢} 431,262,247 | 428,093 64+ |142,910,47+ 186.475.5583 46,441,195 
°08( 99) 4-4,312.47¢| 434,847,165) +57,465,31! /150,607,497 |137,110,164 +13,488,253 
04(102)| 520,€41,24t 008,488,001) —6,785, 175 |L38,4-8,416) 159,788,312 —21,309,896 
































NoTg.—We no lon include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. 


When the roads are arranged in groups, the fact 
which stands out conspicuously is that notwithstand- 
ing the more favorable trend of expenses, every group 
shows some loss in net, with the single exception of 
the North Pacific group, which comprises the Union 
Pacific, Canadian Pacific, etc. : 

SUMMARY BY GROUPS. 














SECTION OR Gross Barnings. Net Barnings. 
GROUP. 1904. 1908. 1904, 1908, Ine. or Dec. 
May. + & a ty $ P.O. 


Trank |ines.(10 | 31,070,007; 33,033,009] 9,051,775) 10,533,251) —1,481,476/ 14°06 
Authr. Coal..5 | 8,216,062) 2,663,683} 3,144,875) 3,602,184) —357,259) 10°80 
Bast. & Mid.(14:} 4,009,015) 3,001,69+/) 1,179,337| 1,267,900 —88 653/ 6°99 
id. West’n.(17 | 6.953,176| 7,576,004), 1,655,245) 2,200,017) —614,672) 26°78 
Morthwest’n(11)| 5,486,388) 6,349,190: 1,411,641) 1,748,504) —836,053| 19°27 
North min ig 9,187,621/ 8,440,276|) 3434840) 3,082,621) +861,819) 11°41 


8outhw 
South rnty 25,849,440| 26,024,18¢|) 7,982,630) 7,805,800; 422,670) 6°42 


Southern ...(24| 17 893,520 16,961,355) 4,617,063) 4,561,055 48,995) 0°06 


Total (103 r’ds |108,565.26¢|111,028,6¢4] 31,807,800] $4,801.674| —2,993.868| 8°60 
Mexican......(2)] 1,654,738] 1,506,872|| 570,238| 535,057] +85,181| 6°57 


Jan.1 to May 30, 
Trunk lines. (10) |146.448,¢8 | |153,781,643)) 80,970,241} 42,146,177/—11,175 036] 26°62 
Anthr. Coa!..(5 | 34,895,218/ 41,246.40) 14,286.754/ 15,871,015) —1,586,161/ 9°99 
East. & Mid. (14)) 17,859,587! 17,941,342) 3,831,630] 4,658,536) —1,266,°05) 27°20 
Mid. West’n.(17)} 38 146,4°0| 39,362,489] #,259.354| 10,784,620) —2.475,176] 23°06 
Northwest’n (11)| 30,082,412) 31.(39,588/ 8,062,300) 9,600,518) —1,538,218/ 16°02 
North Paoitic(s)| 40.020,622/ 38,545,8-1) 13,216,035) 13,688,185) —473.101) 38°46 
Southwestern & | 

Bouth Pac.(]9)|130,481,358 | 129,248,084) 34,848,6¢3) 88,040,681) —3,106,006} 8°40 
Zouthern....(23)| 88,748,00> 85,366,036 25,460,420) 25,067,827) +402,505} 1°61 


Potal(108 r'ds)|529,641,22¢ |536,424, aan |198,488,416]159,792,312| 21,309,806] 18°88 
Mexican......(2)| 7,999,144] 7,848,225| 2,845,9°0] 2,905,778]  —59,798] 2°07 





























All the yarlous statements above relate to roads 
which publish returns of both gross and net. There 
is another body of roads which furnishes returns aa to 
gross but not as to net. By uniting the two we are 
able to make our totals for the month even more com- 
prehensive as far as the gross is concerned. Here isa 
statement prepared on that basis. We start with the 
total of the gross above, and then add the other roads 
for which we have figures of gross. 


ROADS REPORTING GROSS BUT NOT NET. 























May. 1904, 1903. Increase. | Decrease, 
Reported ppores 103 8 by bd > 
roads)...... ----| 108,665,266; 111,028,554) —........ 2,463,288 
Ala.N.O.&T 
N. Or. & No. es. 182,115 194,369] ........ 12,254 
Alab. & Vicksb.. 91,102 87,767 5 
Vicks. Shrev. & P. 97,208 1s. 582 
Atlanta Knoxv.&N. 60,233 2'375 
Ohic. & North West. 3,335,909 4,398:836 
Chic, 8t. P. M &Om 795,037 890, 
Chic. Term. Transf. 128,912 148, 867 
Detroit Southern... 93,072 120,750 
Great Northern— 
St. P. & M. M... 2,332,410 3,019,395 
Eastof Minn.. 
Moprtana Central. 212,233 191,635 
Nlinois Southern... 22.439 11.483 
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May. 1904. | 1903. | Increase. | Decrease. —The Metropolitan Trust Co. of this city has removed 
z | 3 from its old offices at 37 Wall St. to its handsome new bank- 
Internat’! & Gt. No. 355,562) 421,263, ........ 65,701 | ing rooms on the main floor of the Atlantic Building, 49 
Macon & Birnaingh eet tT saa 2,040 Wall St. The institution now occupies the former offices of 
pT keg Hest: S7pe'ass apannen oer the old Atlantic Trust Co. besides the main floor of the large 
Fore | Marquette a 988,076 908,842 84.234 suaeshen William St, and Exchange Place extension to the Atlantic 
St. L. Vand.& TH. 227.967 206011 21956 722.222 | Building recently constructed. The quarters have been 
Fe naute 4 } an we fh 444 190.267 _ “Sai modeled expressly for the company’s use and for its growing 
xas & Pacific..... 796,086 910,348} ........ 114,312 | requirements. The interior decorations and furnishings are of 
Tose awe 298°417 247982 50:485 222... | bronze, mahogany and white marble. The committee rooms 
Toron. Ham. & Butt. 60,368 46,637 18,736) -- eteeee and officers’ quarters are spacious, nicely arranged and acces- 
Total (128 roads).| 130,985,613 134,660,386! 239,628/3,964,401 | sible. 
Mot 00. (2°77 p.6.)| cecececs|  cececces|  ceaeceee | 3,724,773 The massive safe-deposit vault imbedded in the west wall 
of the banking room for the safe-keeping of books, securities 














From the foregoing it will be seen that by including 
the roads which report only as to gross we get an aggre- 
gate decrease in gross for the month of May in amount 
of $3,724,778, or 2°77 per cent—ihat is, the gross 
earnings for May 1904 foot up $130,935,613, against 
$134,660,386 in May 1903. 











{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 85 

shares, of which 65 shares were sold at auction and 20 shares 

at the Stock Exchange. A sale of 25 shares of stock of the 

First National Bank shows an advance in price of 31 points 

since the last previous sale in March, 

Shares Banxns—New York. 


*10 Oommerce, Nat. Bank of ....... 208-208% 
25 First National Bank............ 616 Mar. 1904— 585 
40 Nassau Bank..................- 182 Mar. 1904— 184% 


~*gold at the Stock Exchange. 

—It is reported that a membership in the New York Stock 
Exchange was transferred this week for a consideration of 
$62,000, 

—The New York Life Insurance & Trust Company’s semi- 
annual statement to the Banking Department for June 80th 
shows alarge increase in business as compared with a year 
ago. This old-established and well-managed concern has 
always restricted its business, making a practice of accepting 
only private trusts, and declining all corporation or other 
publicttrusts. June 30th the company’s deposits amounted 
to $80,048,844, which compares with $26,676,000 a year ago, 
while{surplus and undivided profits have increased to $3,- 
945,554, }In; voluntarily setting aside a large cash reserve 
fund in its vaults amounting to $3,100,000 on June 30th (or 
over 10 per cent of total deposits), the New York Life Insur- 
ance &}jTrust Company consistently follows an old custom 
which its officials inaugurated in 1874 and have maintained 
au) to,the present time. The company was chartered in 1830 
and has totaljascets of $88,189,832, Mr. Henry Parish heads 
its administration, while Mr. Walter Kerr is First Vice- 
President, Mr. Henry Parish Jr. Second Vice-President, and 
Mr. George M, Corning Secretary. Messrs. Z2ger W. van 
Zelmiand Irving L. Roe are Assistant Seoretaries. 


—Mr. William H. Leupp, the Active Vice-President of the 
Trust Company of America of this city, was unanimously 
elected President at the regular meeting of the directors on 
Tuesday of this week. Mr, Leupp succeeds the late Ashbe) 
P, Fitch, whose death occurred May 3 last. The choice is 
considered{an excellent one in financial circles. Mr, Leupp 
was “originally connected with the Bank of New York, 
N. B. A,jfor seven years; later he became Second Vice- 
President of the Farmers’ Loan & Trust Company, in whose 
service he remained twenty years, when the promoters of the 
Trust Company of America induced him to take the vice- 
presidency of the new company. 

—The Federal Safe Deposit Company of this city has re- 
cently been incorporated under the Jawa of this State. It 
was reported that Commercial Cable-Postal Telegraph inter- 
ests were identified with the organization of the company, 
but this was subsequently denied. The company’s offices 
will be on the ground floor of the Postal-Telegraph Building, 
at 258 Broadway. Mr. Henry E, Titus has been chosen Pres- 
dent, Mr, Frederick E. Willits Vice-President and Mr, 
Charles H. McDonald Secretary. 

—Mr. Marcus Goldman, senior member of the Stock Ex- 
change firm of Goldman, Sachs & Co. of this city, died on 
Wednesday of this week at Elberon, N, J. 





and cash is one of the leading features of the company’s new 
home. This stropg vault, whose door and vestibule 
together weigh thirty tons, is two stories high, with a con- 
necting staircase within leading to the various compart- 
ments. 

Ever since its organization in 1881, the Metropolitan Trust 
Company has made steady expansion in business and 
financial influence, On June 30th of this year, deposits ag- 
gregated $26,578,348, against $20,208,626 six months previous, 
while undivided profits, which were only $524,628 on June 30 
1908, increased to no less than $1,016,480 on June 30 1904, 
In collateral loans of $24,171,000, against] deposits ofj $26,- 
578,848, the institution’s ratio is one of the largest among 
the New York trust companies. Another interesting fact is 
cash on hand of $5,172,068, equaling nearly 20 per cent of the 
deposits, In addition toa capital of $2,000,000, the Metro- 
politan has $5,000,000 surplus, General Brayton Ives has 
been the institution’s executive head for the past six years, 
during which time the company absorbed the old Atlantic 
Trust Company (Jan. 31, 1908), Mr. A. A. Raven is Vice- 
President; Mr. Beverly Chew, Second Vice-President, and 
Mr. Charles Baker, Secretary; Mr. Bertram Congor, Treas- 
urer; Mr. James F, McNamara, Assistant Secretary, and 
Jacob C, Klinck, Assistant Treasurer. 


—The new branch of the North Side Bank of Brooklyn, 
referred to in these columns April 2, was opened on Thurs- 
day, the i4th inst, Cashier Paul E. Bonner is in charge of 
the branch, which is located at No. 710 Grand Street, 
Brooklyn. 

—The National City Bank of New Rochelle, N. Y., which 
began business July 10 1899, issues a comparative statement 
showing what it has accomplished during the five years. De- 
posits of $818,682 are reported July 10 1904, against $592,180 a 
year ago and $18,626 on July 10 1899. Total resources figure 
up now $1,069,099—comparing with $825,513 twelve months 
ago and $68,759 in 1899. The bank has a capital of $100,000, 
which is double the amount at the start. Its surplus is $24,- 
145. In the five years the stockholders have received from 
the earnings $10,750. Mr. Henry M. Lester is the bank’s 
President, Mr. Joseph T. Brown the Vice-President and Mr. 
George F, Flandreaux the Cashier. 


—A fourth dividend has been declared by the Comptroller 
to the depositors of the City National Bank of Buffalo. The 
present amount is 5 per cent, making a total of 80 per cent 
since the suspension in June 1901. 

—Mr. Charles G. Rockwood, for nearly half a century 
connected with the old National Newark Banking Company 
of Newark, died on the 17th inst. Owing to his advanced age, 
Mr. Rockwood retired from the Presidency of the bank two 
years ago, when consolidation was effected with the Newark 
City National Bank. He was a director of the National 
Newark Banking Co. at the time of his death. 

—The directors of the Manufacturers’ National Bank of 
Newark, N. J., have elected Gen. Joseph W. Plume Presi- 
dent to succeed the late Sylvester S. Battin. Mr. Piume 
was previously Vice-President and Cashier of the bank. 
Former Assistant Cashier William J. Gardner is the new 
Cashier. 

—At the request of the receivers of the Hampden Trust 
Company, of Springfield, Mass., an extension of time for the 
continuance of the trust department has been granted by 
Judge Knowlton, A previous order, modifying the original 
injunction against the institution doing business, issued at 
the time of its closing, had allowed the trust department to 
operate until July 1, and the time has now bean extended to 
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September 15. An effort is being made, it is stated, to re- 
open the institution, and it is hoped that this last extension 
will give the time to make the necessary arrangements to 
that end. 

—The Central Trust Company of Cambridge, Mass., is to 
have a capital of $200,000 and a surplus of $50,000. The 
company, as noted last week, is to succeed to the business of 
the Cambridgeport National Bank. The stockholders of the 
latter are given the privilege of subscribing for the trust 
company stock at $125 a share to the extent of their holdings 
in the bank, provided these do not exceed one hundred 
shares. As the capital of the bank is $100,000, only one-half 
of the trust company stock will be taken by the bank’s 
shareholders, leaving $100,000 to be allotted to new interests 
at $125 per share. It is expected that the stockholders of the 
bank will receive in liquidation about $180 per share, as the 
stock has a book value of $186. The trust company will be 
officered by Mr. H. W. Lamb, President; Edgar R. Champlin 
and Charles James, Vice-Presidents, and W. G. Davis, Secre- 
tary and Treasurer. 


—The petition of the Essex Trust Company of Lynn, Mass., 
for a charter under the general trust company law of 
Massachusetts, has been favorably passed upon by the Sav- 
ings Bank Commissioners, and a charter accordingly 
granted. Thecompany is being organized to take over the 
business of the First National Bank of Lynn, whose charter 
expires in the fall. The trust company will have a capital of 


$500,000. 

—Another institution to receive a charter under the new 
trust company law is the Washington Trust Company of 
Boston, for which a certificate was issued by the Commis- 
sioners onthe 20thinst. The capital in this instance is $500,- 
000. The incorporators are Charles E, Riley, E. Van Etten, 
Galen L. Stone, Samuel L. Powers, Edward B. Bayley, 
Leslie C. Wead, William M. Bunting, Daniel W. Lane, 
Walter B. Henderson, Nathaniel C, Nash, E. Preston Clark, 
Phineas W. Sprague, J. Adams Brown, G. Fred. Simpson, C. 
A. Hopkins and Henry B. Sprague. Mr. C. A. Hopkins has 
been chosen as President. 


—The Bank of Commerce, of Philadelphia, the latest 
financial institution to organize in that city, opened for 
business on Monday, the 11th inst., at 624 Chestnut St. The 
officers, previously recorded in these columns, are Mr, Isaac 
Blum, President; Lewis W. Wister, Vice-President; and 
W. Oliver Craig, Cashier. 


—Mr,. Louis McLane, who had served as a director of the 
Mercantile Trust & Deposit Company of Baltimore since its 
inception,about twenty years ago, has retired from its board, 
owing to ill-health. Mr. McLane at one tims was Vice-Presi- 
dent of the company. 

—The National Exchange Bank of Baltimore, which was 
made homeless through the Baltimore fire, has accepted 
plans for its new building on Hopkins Place, German and 
Liberty streets. A structure has been designed exclusively 
for the bank’s purposes, and provision for increased clerical 
space and for the further growth of the bank has been made 
in the new plans, On a level with the banking room will be 
a safe deposit department, fitted up with 2,500 boxes. An en- 
tirely separate silver vault (for the storage of household sil- 
ver) will be installed in the basement, Active work on the 
building will be started shortly. 


—As a result of the special meetings on Thursday of the 
stockholders of the Richmond Trust & Safe Deposit Com- 
pany and the Metropolitan Bank of Virginia, both of Rich- 
mond, the two banks have been united under the name of 
the Bank of Richmond. Negotiations to this end have been 
in progress a month or more, and we stated last week that 
the stockholders were to act on the proposition this week. The 
Richmond Trust had a capital of $1,000,000, surplus and profits 
of $700,000 and deposits of over a million dollars; the Metro- 
politan Bank had a paid-in capital of $125,000, surplus and 
profits of about $27,000 and deposits of about $441,000. Un- 
der the plan of consolidation the new bank will have a capi- 
tal of about $750,000, with surplus and undivided profits of 
approximately $250,000. Mr. John Skelton Williams, who 
was President of the trust company, has been elected 
to the Presidency of the Bank of Richmond, The other 
officials are Mr, Frederick E. Nolting, First Vice-Presi- 
dent; T. K, Sands, Vice-President and Cashier; Henry A. 





Williams, Assistant Cashier, and Lewis D, Crenshaw Jr, 
Trust Officer, 


—The new building of the Metropolitan National Bank of 
Pittsburgh, at Forty-first and Butler streets, has been com- 
pleted, and the bank took possession of its new quarters this 
week. The lately-organized Metropolitan Trust Company, 
an adjunct of the bank which began several weeks ago, 
already reports encouraging business, 


—The Park Bank of Pittsburgh, referred to in the CHRON- 
ICLE of April 2, has been granted a charter and expects to 
start by the first of the coming month. The bank will op- 
erate in the East End of the city, at Park and Frankstown 
avenues, The capital is $50,000 (in shares of $50) and the 
surplus $10,000. The officials are: President, Mr. J. Emer- 
son Ash; Vice-President, Dr. George W. McNeil, and Cash- 
ier, J. 8. Swartz. 


—Ex-Mayor William J. Diehl of Pittsburgh is interested 
in a new financial institution about to be organized in that 
city. The concern will be known as the Columbia Savings 
& Trust Company and will have a capital of $300,000. A 
surplus of $60,000 will be created by the sale of the shares 
($10 each) at $18 per share. The institution is scheduled to 
open about the middle of August on Falton Street near 
Wylie Avenue. 


—The stockholders of the Keystone Bank of Pittsburgh 
have been notified that they are to meet on August 16 for 
the purpose of acting on the proposition to convert their 
bank into a national institution. As noted in our issue of 
the 2d inst., the name will become the National Keystone 
Bank. 


—A booklet descriptive of its new building and contain- 
ing excellent illustrations of the sameis being distributed 
by the Citizens’ Savings & Trust Company of Cleveland. 
The institution has now been domiciled in itsnew home for 
some months, As befits the oldest and largest trust com- 
pany in Ohio, the banking rooms embody all that is best in 
modern bank construction. The floors and walls of the 
main banking room are of the finest Italian marble; the 
counter is of solid marble, inlaid with mother-of-pearl, and 
the gratings and tellers’ cages are of solid bronze. The other 
rooms—the executive offices, directors’ room, ladies’ depart- 
ment, etc.—are all also finished and furnished in a superior 
manner, As is generally known, the company has a capital 
of $4,000,000 and surplus of $2,000,000. Its deposits 
now exceed thirty million dollars—$30,888,446, this in- 
cluding $2,184,536 deposits of the city of Cleveland. 
Its executive staff is composed of the following: 
Mr, J. H. Wade, Chairman of the Board; H. R. Newcomb, 
President; D, Z. Norton, William G. Mather, D. Louty and 
H. B. Corner, Vice-Presidents; J. R. Natt, Secretary; E. V. 
Hale, Treasurer; O,C. Nelson, H. 8S. Newberry and F. F. 
Sanford, Assistant Secretaries; George Lomnitz, W. M. 
Baldwin and W. H. Fowler, Assistant Treasurers. 


—The transposition of the financial center of Cincinnati 
from Third Street to Fourth Street goes on apace. Daring 
the past month a perfect exodus of banks, bond-houses and 
brokers offices has occurred, The First National Bank has 
removed to its beautiful and spacious new quarters on the 
corner of 4th and Walnut streets, occupying the entire first 
floor; while the high basement has for tenants the well- 
known bond and stock houses of Irwin, Ballman & Co., P. J- 
Goodhart & Co, and R, Kleybolte & Co. Oa the second 
floor W. E. Hutton & Co. are installed in large and beautifal 
front offices. 

The new Mercantile Library Building on Walnut Street 
above 4th also has a fresh colony of 8d Street bankers and 
brokers, among them George Eustis & Co., P. 8. Briggs & 
Co. and The A. L. Rich Company. Seasongood & Mayer 
will occupy a fine ground-floor office on September ist. The 
German National Bank has commenced excavation for its 
magnificent new building on the corner of 4th and Vine, and 
next year the Fourth National will build on 4th between 
Vine and Walnut, 


—The new quarters occupied by the Security Savings 
Bank & Trust Company of Toledo, Ohio, are most attractive, 
roomy and convenient—admirably adapted in every respect 
to the various departments of its business. This company, 
with a capital of $250,000 and a surplus of $40,000, was 
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formed last fall by the consolidation of the Security Trust 
Company and the State Savings Bank. Mr. C. F. M. Niles, 
the former Secretary and Treasurer of the Security Trust, 
became President, and Mr. H. W. Cummings, Secretary and 
Treasurer of the new company. The Chairman and three 
Vice-Presidents are prominent Toledo capitalists, and Mr. F. 
C. Hoehler is the energetic Manager of the bond department. 


—Mr. Hugh Dougherty has been elected President of the 
Marion Trust Company of Indianapolis. At the annual 
meeting in January Mr. Stoughton J. Fletcher was chosen 
as head of the bank, succeeding Mr. Joseph T. Elliott, re- 
tired. It was understood, however, that Mr. Fletcher would 
retain the office only temporarily. With Mr. Dougherty’s 
election tothe position, Mr. Fletcher becomes First Vice- 
President, Mr. Ferdinand Winter continues as Second Vice- 
President and Mr. P, C. Trusler as Secretary and Treas- 
urer, 


—Mr, B. M. Fellows of New York, Treasurer of the United 
States Realty & Construction Company and the George A. 
Fuller Company, has been elected tothe directorate of the 
American Guaranty Company of Chicago, to fill the vacancy 
caused by the death of Alfred P, Bigelow. 


—Mr. A. C. F, Meyer has succeeded Mr. Guido D’Oench, 
resigned, as Cashier of the South Side Bank of 8St. 
Louie. 

—Mr. W. B. Smith of Paducah has concluded the arrange- 
ments, previously noted in these columns, whereby he se- 
cures control of the Western Bank of Lonisville, Ky, The 
title of the bank passed to Mr. Smith on the 13th inst. The 
760 shares (out of a total of 1,500) which he now owns were 
obtained, it is stated, at the purchase price of $76,000. It is 
believed that a national charter will be taken out for the 
bank and the capital increased from $150,000 to $300,000. 
Mr. Smith has been elected President to succeed Mr, Chris- 
tian Stege, and will assume the office August 1. 


—The Marble City Bank of Knoxville, Tenn., a State insti- 
tution with a capital of but $25,000, will be placed in liquid- 
ation the first of next month—the officers having voted to 
this effect at a meeting on the 13th inst. 

—At the recent annual election of officers of the People’s 
Savings Bank & Trust Company of Memphis, Tenn., Mr. 
C. A. Moore, formerly bookkeeper, was advanced to the 
position of Assistant Secretary and Treasurer. 


—The officers of the American Trust & Banking Com- 
pany of Atlanta, Ga., at the last annual meeting decided to 
liquidate the company’s affairs, and a dividend of 100 per 
cent was paid to the stockholders. The capital of the insti- 
tution was $100,000, in shares of $100. The company did 
not engage in a general banking business and had no de- 
posits. 

—The annual convention of the North Dakota Bankers’ As 
sociation took place at Fargo on the 14th and 15th inst. The 
officers of the Association for the ensuing year are: Presi- 
dent, Mr. M. F. Murphy, Grand Forks; Vice-President, L. B. 
Hanna, Vice-President of the First National Bank of Fargo; 
Secretary, W. C. Macfadden, Cashier of the Fargo National 
Bank of Fargo; Treasurer, J. G@, Gunderson, Cashier of the 
Aneta State Bank, of Aneta, 


—Of the 800 new shares of stock recently disposed of by 
the Security Savings Bank of San Francisco, all but 63 were 
taken by its stockholders of record at $325. The disposal of 
the 68 shares to ontsiders was effected at $400 per share. 
The bank now reports a paid-up capital of $500,000 and sur 
plus and profits of $250,000. 


—Mr, Charles S. Rodolph has become Vice-President of the 
Union Savings Bank of Oakland, Cal., succeeding Mr. 
Charles E, Palmer, resigned. 

—The Sovereign Bank of Canada, Montreal, has just 
awarded the contract for its new building on St. James 
Street, which will be a modern ten-story office building. The 
first two floors will be used by the bank as its headquarters. 
This bank has been in existence only a little over two years, 
during which time it has made very rapid progress, The 
total assets now amount to nearly $10,000,000. The officers 
are: President, Mr. H. 8. Holt; Vice-President, Mr. Randolph 
MacDonald; General Manager, Mr. D. M. Stewart. The 
Montreal and foreign business isin charge of Mr, W. Gra- 
ham Browne. 


DEBT STATEMENT JUNE 80, 1904. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30, 1904, For statement of May 31, 1904, 
see CHRONICLE June 18, 1904, page 2419; that of June 80, 190?, 
see July 4, 1908, page 16, 


INTEREST-BEARING DEBT JUNE 30, 1904. 




















interest Amount ———— Amount Outstanding.—— 
Title of Loan— wrens tssued. Registered. Ooupon. Totai 
2s, Consols of 1930... 909, 534,056.800 8,853,650 6542, 
3s, Loan of 1908-1918.. =F. 198,798.660 41,768,160 35,427,200 77,185, 
4s, Funded loan, 1907.. 740,928,200 115,148,000 41444250 156, 1 
4s Refund’ goortific’ '5.Q.—J. 40,018,760 iaaeniean anne tone 29,080 
4s, Loan of 1025....... —F. 162,316, 92,180,850 26,809,050 115,489,000 




















Aga’te Int.-Bearing Debt.1 a 783,094 210 “605, 157,400 


NoTse— Denominations of Bonds ar 


118,034,150 





Of $10 only refunding certificates: of $20 loan of — coupon and registered 
Of $50 all issues except 3s of 1908; of nee all issu 
Of $500 all except 5s of 1904coup.; of 1,000 all issue 
0 ,008 all registe’d 28,38 and 4s: of 10,000 all registered bonds; 
Of $20,000 regist. 48 loan of 1907; of $50,000 registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
May 31, June $0. 
Fonded Loan of 1891,continuedat 2 percent. caliea 
May 18,1 ; interest ceased August 18, 1900 88,200 098.080 68 
peated Loan of 1891, matured September 2 1891.. 56,460 oo 450 00 
of 1904, matured February 2, 1904.. ........... 914,820 00 nih 850 00 
Old debt matured priorto Jan. 1, 1861...........006- 1,036,650 26 1, 053, 420 2 26 
Debdton whichinterest has ceased...........+.. $2,109,950 26 $1,970,620 026 
DSBT BHARING NO INTEREST. 
Omited Statesnotes.......ccccccccccccccccccccccccccccccccccccescccses $546,681, pices 
GIG GOMADE NOCEB. 6 00.00 occccccccccccccccccccccccccocscccccceccocece os 63, 
National bank notes— Redemption account..............eseseeeees 35,526, bas 60 


Fractionalourrency, less $8,375,084 sotim'a aslostordestroyed 6,069,249 88 


Agagregateof debt bearing nointerest.........cccccccsccererees $589,130,€55 88 
RECAPITULATION, 
June 80, 1904, May 31, 1904. Inc. or Dec 
Classtfcation of Debt— 8 8 By 








Iuterest-bearing debt...... 8965.157.440 00 ~~. 1. 430 00 Inc., 

Debt, interest ceased... 1,970. 920 36 09.960 86 Dec. 189,030 00 

Debt bearing no interest-. %8v,186,¢55 88 301: ‘B21. 769 38 Deo. 2 2, 191, 118 50 
Total gross debt......... 1,286,259,016 14 1,288,589,140 64 Deo. 2 2, 330, 138 50 

Cash balancein Treasury*. 3 119,027,243 3¥ 818,487.515 83 Ine.. 3,730,720 726 6 57 
Total net debt.......... . 967,281, 773 75 075,801,683 82 Dec. 8,069,860 07 


~~ Tncluding$150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30, 19(4’ 
of $1,286,259,016 14 and a net debt (gross debt less net cash 
in the Treasury) of $967,231,773 75. 


TREASURY CASH AND DEMAND LIABILITIES,—The cash 


holdings of the Government as the items stood June 80 we 
have prepared from the Treasury statement of that date, 


ASSETS LIABILITIES. 
Trust Fund Holdings— Trus nd 
Gold COID.......--.0ece0ee 04,290,569 00 Gola certificates. 94,290,569 00 
ever $ pers... hesecsascoes - o rn $0 | Sliver certiticates. kia “ide. are. Puy poate 
ver dollars of reasur of 18 1 
Bilver bullion of 1890... 5,081,226 00 | —— 
Total trust funds..... 377. 744 560 OH Total trust liabilities..8¥77, 744,569 00 
eneval Fund Molds | Gen. Fund LAabilities— 
goig cote ang bullion... #3545615 48 National bank Spercent 
Cen oe hapmemite 7807 288.00 | LUDA. ....0000. serereees $16,559,027 67 
ilver dollars............. 18.04". 00 | Outstanding checks and 
sever pallies i hieieniasiat as is 3 aa 63 Dist ome ~ ave ae sees . = "3 8,510,895 34 
nited States notes..... . 8 — a Officers’ ba 
Treasury notes of 01" $3 | becbecsecsesce ceece 50,498,970 53 
National bank notes.... 15, 630: 307 00 | Post Ofice Department 
practional silvercoin... 11. 561,819 aoe as | MOCOUNE....... . cseeees 8,687,548 61 
Fractional currency.. | secianesas items... 1,732,368 18 
= oe i eaiesi paid iy oo 30 | Total gen. liabilities. #56,8=6,lu0 as 





Tot. in Sub-Treasuries.$1 33,680,481 81 
In Nat. Bank Depositaries— 
Credit Treasurerof U.8.8: 09. 078,822 73 
Credit U.S.disb.officers _7,609,7+5 48 | 
.. 9118,658,618 21 | 
In Treas. of Philippine Isids.— ____ ‘ash Balance & Rese 
Credit ‘Treasurer o pins “3 4,556, 4 dl | mocal oo and seoarve. “4319, 027,242 39 
Gredit U.S. disb. officers. 2, 778,98: Oe —— ¥ Pot 087,248 80 
Total in Philippines... Ava’ “ A $1t 


Total in banks.. 


$7,335, or a | 


Reserve Fund Hoildings— Reserv 
Qold coin and bullion.. 2 9160, 000,000 00 | Gold : rar S180, 000,000 00 
Grand total........... $1,802,057,¥11 07) Grand total........... $1, 35%, 657, 011 67 67 











IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of June, and 
they are given belowin conjunction with the figures for 
preceding months, thus completing the results for the fiscal 
year 1903-04, The importsof gold were of fair volume, reach- 
ing $2,902,674, of which $2,808,085 was in coin. Of silver there 
came in $216,289, mainly bullion and silver in ore. During 
the twelve months there was received a total of $35,376,472 
gold and $3,492,909 silver, which compares with $9,225,881 
gold and $2,497,896 silver in 1902-08. The shipments of gold 
during June were small, reaching only $57,525, all coin, and 
the exports of silver were $1,202,606, of which $748,487 was 
coin. For the twelve months the exports of gold reached 
$715,777, against $3,114,023 in 1902-03, and $4,513,792 silver 
was sent out, against $6,392,414 in 1902-03. The exhibit for 





June and for the twelve months is as follows: 
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IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





GOLD. } SILVER. 
Coin. | Bullion.| Total. || Goin. | Bullion. | Tota: 








. 8 8 $ 3 8 ® 
1,461,735, 132,557 1,594, 292) 84,018) 276,472) 360,490 
--|2,487,5560) 203,252 2, °640,80 | seeeee 202,48%; 202,4 
| _70,679 1, ‘774 “396 conacs 1,805) 221,305 
t 462,042) 261,575 1,728,617) 83,600) 488,776 533.3 




















22 
1, 1,354 262,719) 8,215) 350, 8,524 
2,387,805, 133,329 2,521,136) 29,750) 325,411; 355,161 
2,555,623, 200,358 2,755,98 308,381; 309,136 
,469,820) 380,453 2,850,275 | 867) 233,881) 334,248 
3,128,164) 183,876/6,342,040 07; 316,796) 317,403 
. ,801,754| 154,761/1,956,615) = ...... 137,762) 187,762 
BY ......./7,986,718| 65,491/8,052,198) 4,095) 103,638) 107,733 
June.....- 2,803,085; $9,589) 2; 902, 674) 4,436 _211,853 _ 216,289 











Tot.12 moe! 83,289,208! 2,137,264) 85,376,472) 215,843 3.27 277,066 3,492, 492,909 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


















































GOLD SILVER. 
MONTHS 
Coin. — Totat. || Coin. | Bullion. Totai. 
1903-04. + 8 $ > $ 
pl ee 5,905 574,060! 579,965||120,792) ........ 120,792 
August.... ci ie | 6, 76,760| 143,300] 22 f 
September 11,995 1,100 18,095) 74, ‘619 261,900) 336,519 
October... 5,880} .ccoe. | 5,880), 4,203 71,000} 75,203 
November. 10,745 650, 11,3095) 8,055 75,440 83,495 
December. 10,710 320; 11,030) 13,873 82,000 95,3 738 
y. BBB ss ceune 6,819) 141,884, 124,500; 265,884 
February. S188) = ceunee 3,185) 24,639 404,973 428,912 
arch..... aa 13,050) 42,311) 304,900) 347,211 
April......| 4,965; _— .....- | 4,965) 12,016) 211,101; 224,017 
Bl. cecase } 3 ,888) a 3 88*/855,320) 258,400/1,113,720 
June...... | 57, 525) enasce | 57,525/748,487| 454,119/1,202,606 
Lot.12mos 139,647! 576,130) 715,777! 2,129 859! 2,390 983'4,518,792 
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\From our own correspondent.] 
LONDON, Saturday, July 9, 1904. 

Markets have been weak, owing partly to the long 
continuance of dulness and partly to disappointment that 
money is not as abundaat and cheap as had been expected, 
Ia the last fortnight of June the outside market borrowed an 
immense amount from the Bank of England. This week it 
has been paying back and has not been able completely to free 
itself from debt. No doubt this is because the interest upon 
the Government debt which was paid on the 5th and 6th has 
not yet fully made its way back to London. Probably next 
week the portion renewed this week will be paid off. Mean- 
time, however, there is disappointment, because it had been 
confidently expected that early in July there would be great 
ease in the money market. 

Perhaps a more potent cause than any of the fall in consols 
and other high-claes securities is to be found in certain 
alarmist rumors that have been circulated during the week 
on news to the effect that there was an agreement between 
Russia and Germany that the Russian Port Arthur fleet 
should escape from Port Arthur and take refuge in Kiao- 
Chau, and that there it was to be dismantled, its armaments 
being landed and the ships kept safe until the war is over. 
It was alleged that Japan was aware of this arrangement, 
that if it were carried out she would regard it as a breach of 
neutrality on the part of Germany, and would call upon 
England to give military and naval assistance. A semi- 
official contradiction has been issued in Germany to the 
effect that there is no understanding between Germany and 
Rossia regarding the Port Arthur fleet or any other portion 
of the Russian Navy. And as forthe alleged intention of 
Japan to regard the agreement as a breach of neutrality by 
Germany, it seems to be utterly without foundation. 

Another rumor has been in circulation that the Russian 
Baltic fleet is to sail in a few weeka, and that there is an 
agreement with France that all the French ports on the way 
to the Far East are to be used by the Russian ships, There 
is no apparent authority for this rumor, either. But both 
have had a depressing effect upon markets, It is further to 
be noted that during the past month or so there have been & 
large number of new issues, which competed more or less 
with consols and other high-class securities. And, lastly, it 
is to be recollected that there has been great delay in coming 
to an agreement between the Water Board and the water 
companies, and that owing to this, uneasiness has revived. 

Probably all these ramors and suggestions of unpleasant- 
ness will be forgotten in a few days and there will be another 
recovery. Meantime business is very stagnant on the Con- 
tinental bourses likewise, although French investors are 
buying in London on a considerable scale, And it is ex- 
pected that after next week the buying will be materially 





increased, as on Friday next the $40,000,000 paid by the 
United States Government to the French Panama Canal 
Company is to be distributed to the shareholders and bond- 
holders, The general impression in Parise, therefore, is that 
investment will continue on the part of French investors in 


2 | iaternational securities, such as Argéatine, Brazilian, Spanish, 


Portuguese, and especially Russian, All these have risen 
materially in consequence of French purchases, but the 
opinion in Paris amongst the best informed is that very soon 
French investors will turn to British Government securities, 
mining shares, and the like. 

There is an impression in banking circles in Paris that 
Ruesia will need another large war loan in the course of @ 
couple of months, And it is expected that it will be brought 
outin Berlin, M. Witte, late Russian Finance Minister, and 
now President of the Council, it is announced, is starting for 
Berlin to complete the negotiations for a commercial treaty, 
and it is understood by this that the German Government 
makes it a condition that the commercial treaty shall be con- 
cluded before the Russian loan is brought out. It is like- 
wise believed in Paris that the Japanese Government will 
have to borrow. In London, on the other hand, those in 
close communication with Japan do not believe that Japan 
will need another loan, at all events within the present year. 

Money, as already said, is scarcer and dearer than was gen- 
erally anticipated. The Bank of England has not obtained 
as much gold as everyone assumed it would get. There is 
still a demand for the metal for the Continent, although 
nobody believes that very much more will be taken to the 
Continent except that possibly Ruesia may require the pro- 
ceeds of the late loan to be remitted in large part in gold to 
St, Petersburg. Russia has no need for gold incash. On 
the contrary, Russia could afford to part with a good deal of 
the metal. But it is said that the Russian Government is per- 
suaded that the finances of Japan are in so bad a way that 
Japan very soon will have to borrow again. And it is 
thought possible, if not actually probable, that the Russian 
Government, by taking away much gold, will make it diffi- 
cult for Japan to borrow satisfactorily. The understanding 
between the Russian Government and the syndicate of 
French banks which carried through the late loan is that the 
money is to be paid over to the Russian Government in Sep- 
tember. Consequently, in about two months Russia can 
withdraw from the market avery considerable sum if she 
has a material object to do so. 

The fact that the Russian Government has the right to 
call up the money in two months prevents the banks from 
employing it except in short-dated paper, which is one of the 
reasons why the London market is not so easy as was gen- 
erally expected. Still, the belief in London is that next week 
money will be more plentiful and cheaper, that the Bank of 
England, moreover, will be able to get most of the gold 
offered in the open market from now onwards, and that thus 
in a very short time there will be much greater ease unless, 
of course, new political apprehensions spring up. 

The India Council offered for tender on Wednesday 40 lacs 
of its drafts, and the applications amounted to 2381¢ lacs at 
prices ranging from 1s, 3 81-82d, to 1s, 4d. per rupee. Ap- 
plicants for bills at 1s, 3 81-82d. and for telegraphic trans- 
fers at 1s. 4d. per rupee were allotted about 14 per cent of 
the amounts applied for. 

The following return shows the position of the Bank of 
‘ngland,the Bank rate of discount, the price of consols, &c. 
sompared with the last three years: 


1904, 1908, 1902 1961. 
July 6, July 8. July 9. sa | 10. 
- a 
445 80,682,460 


39, 

10, “ot ‘187 8,014,607 
41,635,172 42,193.00 
18,466,460 = 17,246, 
009, 284, 26,518,205 27,540.04 
23,406,856 26,007,203 ye 367 26 45: 




















of notes and ¢oin. 








Jolna&builion, both departm’ts 4.276.181 36,715.408 7 69,802 $7,804,011 

sree sseervece Uabilities.p.c. 467-16 51 7-16 48 11-16 47 11-16 
(Pre percent. 8 8 3 

‘ansols, 9M per COnt......-..++. 90 9254 96 3-16 02 6-16 

GIO oe cncesecnccescoe-scccccccess 26 15-164 245¢d. 245412. 26 6-164, 

Clearing-H ouse returns........ 268,021,000 210,768,000 186,023,000 164,444,000 


Ffherates for money have been as follows: 
































- Open Market Rates nonee eae 

Vx Bank Bittle. Trade Bills. | sosnt| 26s't H's. 

& Stock| At) 7-146 

| 8 Months.| 4 Months.| 6 Months.|8 Mos.| 4 Mos. Banks|Call) Days 

June ios | 8 2 MOM Mees) Bs | We | 16) 104 
17/8 21-16 2M 24 W4S24| 24 1s | 14) 16 

“ @Al8 | 28-16@2%4) 2 8-16@24 84 2 2% 1% | 14) 1% 
July 1/8 1Ke@2 1%@2 24@24 2% 2 14 | U6) 1K 
“ gia | guar 24 aut ax louaom i lil 18 
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Memes, Bisley & Abell write as follows under date ot | Commercial and Miscellaneous Hews 


Gold—The Bank bas bought in bars £52,000 during the week. With 
the exception of the above, the whole of the rather moderate arrivals 
have gone to the Continent, and there seems some likelihood of next 
week’s arrivals aleo being bought for export; £20,000 has been taken 
for South America. Arrivals: Cape Town, £140,000; West Indies, 
£21,000; Bombay, £116,000; Australia, 213,000; total, 2290,000. 
ee Bombay, 270,800; Colombo, 23,500; Calcutta, 26, 350; 

a 

Bil iver The t market has advanced during the past week on some 

pone orders, combined with Indian buying and a purchase by the 

‘aris Mint of 35, 000 kilos. The highest ars was reached yesterday, 
when spot silver was quoted 2615,44d. To day there has been some 
reaction to 2615,¢d., at which the market closes steady. Forward 
silver is quoted at 26%d. The Indian rate is Re. 68% per 100 tolahs. 
Arrivals: New York, £157,000; Australia, 26,000; total, £163,000. 
Shipments: Bombay, 260,500; ‘Colombo, 42,500; Caloutita, 25 7000; 

Mexican Dollars— Mexican exchange aed not followed the rise in 
silver and these coin are now quoted at 26464 Tg 0Z.,at which price 
there are buyers, but we do not find them off 


The quotations for bullion are reported as follows: 
































GOLD. July | June July 
London Siandara. 7. 30. a Tiander a@i7 
a. £16. @. d. 
pass 420....00 77 915) 77 949||Barsilver,fine...os./g613; 
U. 8. gold ooin...08.|76 45) 76 44s5| Do 2 mo.delive 6% 
} Lt ngoldcoin.os “76 544\*76 5%||Barsilver,contain’g 
French goldcoin.os."76 5 |*76 5 40 5 gre. €014.05./275s¢ |26% 
Japanese yen....08 |"76 4%%\"76 4 do 4gFr8.g014.08./2746 716 
Go 83 grs.g014.05./2615, 426% 
akesilver.......08..28% |2831¢ 
“Nominal. Mexican dollars..0s.|264s* |2648 





The following shows the imports of cereal produce into 
the United Kingdom during the forty-four weeks of the 
season Compared with previous seasons: 



































IMPORTS. 
1903-4, 1902-8. 1901-2. 1900-01. 
} = Ae of wheat, ows.79,06). 136 69,329,086 60,369,088 58,431,600 
Barley ....0.seeeee ---. 28,114,526 22,398,258 19,970,062 18,142, 
Oats... 22.0.0. senna 13,964,494 12,595,320 14,681 ,672 19,163,000 
sccace secescseenee 2,060,790 1 (869, 827 1,773,433 2,143, 
Vosecseeseeneenes 1,901,548 1,318,125 1,593,799 500,840 
Indian corn..........40,082,267 38,026,842 38,61 











y 46,690,200 

PlOUF.....00.--. o0ee217262,443 16,451,128 17,092,563 19,559,100 

Supplies available for consumption (exclusive of stock 
on September 1): 








DIVIDENDS. 
































Per| When| —_Books Closed. 
Name of Company. Cent, Payable) (Days Inclusive.) 
Salireads (Steam). 
Great — GEE Decacce covcseccess 1%\Aug l1J’ly 26 to aug il 
Tilinois Cemtral............ Se lAug 2 to <Aug2 
sana Pacific (quar.).. 1 J’ly 23 to Aug 1 
do ae. = l1Jly 23 to Ang l 
Dartmouth & West, a? *peara( u.)| 2 J 15 Holders of rec. J’ly 14 
Northern Texas Trac, Ft. Worth vs % yea 1lJly to 7 
Presidio & Ferries, San Fran. (mth 200. |\J"ly 15) weascoseuteceneooosuionees 
Corn Exchange... 7 Ang i1dJ’ly 23 to Aug l 
German-American --| 3 Aug lJ’ly23 to Aug 
POSERS (GERE.) . cccccoccecccccccaceccccccce 2 Aug l1Jly20 to J'ly8l 
Trust Companies. | 
BY -nccccccoccesgencocqcevcconcs secegcocece 4 ‘Aug l1J’ly27 to Aug l 
Hamilton. en (quar.) (No. 49)...| 2 [Aug l1J’ly26 to J’ly31 
Nassau, Brooklyn ...............----.-- 3 |Aug 1J"ly 28 to Aug 
neurance. 
concccecescocence 5 |On dem Holders of rec. J’ly 18 
tein lylAug 29 ry 29 «to Aug 14 
1 ane 20Augl4 to 
4 |Aug _1/Holders of rec. pip 33 
1%|Aug 165'Holders of ree. Aug 1 
14)Aug Jly 22 to Aung 
%\Aug l1J’ly21 to dJ’ly #1 
Aug lJ’ly26 to Aug 
— bom ° =| ry $| eeeececccccccscccccccccecs 
4|Sep 15 Holders of reo. Sep 10 
% 1¢ Holders of rec. J’ly 26 
1s | Holders of rec. J’ly 30 
ISiy 23° "to Aug i 
J’ a3 2 Aug 1 
zy a | = 3 
18| Fefters of reo. Fata 8 
| Holders of ome. *v ae 4 
8, Hofters of of eo. J ayn 
. 8. 1'J’ly 
1 wy Bh to i 
Western Telep. & ug lJ’ly22 to zr y 300 











* Transfer books do not close. 


1 Payable to holders of certificates of bene 
ficial interest of record Aug. 1. 


t Also 1% p. c. declared payable Nov. ie 


nom go from Page 281. — The 
statements below are by us from figures collected 
by the New York ce Exchange. The receipts at 
Western lake and river ports for the weekending July 16 
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1903-4. 1902-3. 1901-2. 1900-1. | and since Aug, 1, for each of the last three years have been: 
Wheatimported,cwt.78,041,136 69,329 086 60,369,098 58,431,600 
Imports of flour...... Lis one ro 16, te ood 17,098, oor 19. ‘559, +4 Receiptsat—| Flour. Wheat. Corn. Oats. Barley. Rye. 
calssothome-grows Se Bdis.196 ibs| Bush.60 tbe! Bush.56 Ibs] Bush.32 lb: | Bush.48 lbs] Bu.56 Ibs. 
TOtML.. cecvee --ee. 112,628,203 107,793,510 99,499,258 100,015,013 | Chicago...... 186,850 81,000} 1,860,178, 750,382] 101,910, _—-5,000 
Aver.price wheat, week.26s. 46. 278. 94. 30s. 84. 278. 64, | Milwaukee 87,975 43,120 6,660) 75,400 52,260, 13,800 
Average price, season.278. 24. 358.114. 278. 94. 278. 14. | Dulath....... 70,800] 145,651)... 67,414 40,084) 12,144 
The following shows the quantities of wheat, flourand | Dinwerous| vs “Ted poe —. | a 
maize afloat to the United Kingdom: Detroit ...... 6,200 14,000) 48,709 DE  danssendl -damiesig 
Thieweek. Lasiweek. 1902-3. 1901-2. | Cleveland... 9,466 8,510) 27,490) 91,261 eoeeses eeceeses 
Four, equal vo are ‘ etry met Tt *'g70,008 ay +4 St. Louis.... 17,160 200,185} 105,300} 926,800 8,000 4,500 
our, 6qual to ars... Peoria...... 7,600 12,000, 182,000) 20,400 15,300) 1,600 
MISC... .0n0-- GIB... 955,000 1,045,000 1,230,000 770,006 nae City seseeees] 159,300, 79,200 ‘nau mes iar 
Tot.wk.1904| 286,061; 1,709,6¢6 1,241,282) 1,759,618| 257,244  4a,sa4 
English Financial Markets—Per Cable, Same wk.’03.| 378,806] 9,712,884) 9,761,200 3,991,440, 294.3701 76,459 
The daily closing quotations forsecurities, etc, , at London | Same — $83,757| 5,670,260, $,444,312| 1,920,470 74,081} 52,952 
. | Since Aug. 1. 
are reported by cable as follows forthe week ending July 22: 1909-1004.....| 18,608,783] 218,£08,002 160,875,4291154,730,48:| 64,840,600] 7,604,049 
2 1902-1903,....| 19,867,664 241,281,064 161,469,604 185, 505.959) 565,341,554 8,199,176 
LOMDOR. _ Sat Mon. | Tues. | Wed. Thurs. Fri. 1901-1902.....' 20,676, 207/949. 596.211'125,844 9201138,056,467 80,548,469 5,100,690 
Silver, per ounce.....4.| 2611;9| 26% | 261%,6, 26% | 26% | 261144) The receipts of four and grain at the seaboard ports for 
Conaols. ene Se p.et | 80% genie + porate gue Saale the week ended July 16, 1904, follow: 
fr ohrentes(inParis is) fr. 9820" 98°03 97°87 1g 97-9245 98°10 |98:00 Reseipteat— fs wreat, soree fete, parece, vet: 
IE Sites. snacdans Ieaasane 86% | 8549 | 85% | 853s |.... ... | mew York. ~ ONE er “y ee ree 
Anaconda Mining..... | 3% | 8% | 3% | 3% | 3 8 Boston... : 
Atch. Top. & Santa Fe..| 77% | 78% | 79% | 81% | 80% | 80% ontreal 
Pret ccimaliidibnan a ae 97% | 98 99 99. | 99% | PRiladelphia,........ 
Baltimore & Ohio......| 85% | 86% | 8748 | 86% | 87 87% CIMOPO,...0-000000 
enacsoccene:..| 9649 | 9649 | 961g | 96% | 97 96g | Siehmona....... «+». 
Canadian Pacific......./128% [129 (128% /128% /127% 127% | gw Orless 
Ghesapeake & Ohio..../ 35 85% | 35% | 3548 | 3548 | 35 TE ensestcsece sesecese MP xéeataen 
Chica. Great Western..| 14% | 14% | 15 15 15 15 Portland, M@.....cc00 s+s++++- GETED ccacsoce 
Chto. Mil. & Bt. Pasi... , * agate 153% 153% 183% , * eDisscccsscaseses GND ccseness _ BRO eee 
Rio Gr.,com.... < —— ae 
Dm. do Preferred. 15 35 75 75 7 74s rene eae eee e oo ones oran 1,286,879 ‘Paig.ess $42.208 
ae preferred =a HH Pty asa 64% Saxe ° Ressipte 40 not include grain passing throegh New Orleans for foreign 
3d preferred... 40% | 394g | 40%, | 40 40% | Sorts on through bills of lading. 
Dilinois Central ........./188%2 |139 |139 [140 /|140%8 [140% Total receipts at ports from Jan. 1to July 16 compare as 
Louisville & 2 Nashville. ee - 9 1 or  ? ioe ~~ tollows for four years: 
ican hemumes = " 1902. 1901. 
Mo. Kan. & Tex.,com.. 39 ait seh ate eee +4 > —- wien 10,070,800 11516216 10,866,081 11,918,918 
Nat Bot Mex vist prt. 40 39 39 39 39 39 »-DUSR, 28,475,000 59,356,839 68,876,635 74,808.08 
M. ¥. Cent’! & Hudson..|122 122% |123 128 122% |122% ° 35,008.408 Se.asn.eas 10.986. 496 
Site | 30% | 31, | Site | 31k ‘: "ikeeese «= “ptovoso = Tasecse © “S'ona'aut 
+ for bo ‘9 ++ ta +e 63% ‘ 14,681 2,003,418 1.767.008 «1147.79 
108 |103 /|103%9 |104% |106 Totalarain.e... ‘  81,306.148 159,109,786 96,889,414 914,727,510 
git | Saif | S38 | Sou | $308 | Theexports from the several seaboard ports for the week 
431g | 43% | 43% 4ais 431, | ending July 16, 1904, are shown in the ennened statement: 
& le 36% | 37 86% | 3 36% Wheat, Oern, Flour. Oats. ve, eas, 
1iH0..v000n-| 52% | 52% | 5% | 53 | 52% | Baie | Mapertsfrom—dush. durk Dbis bush. Bush. dusk 
secth's Railway,com.. 25 2553 | 25% | 25% | 25% | 24% Sow OFK:..06 81918 168.668 61578 499 oeeeeee = 8,928 
Preferred........-.-... ++ ++ ph) si $3. gis | rae om, a 348 
Pacific......+---. a lie eaeseaes . 7, 
oefriestarooa-| ee [fo | fee | te" | ae | fee | Sic Ss ae Ea 
le +, COM... 
v, De ees | Corp "pref..| 62% | 641s 68% | 68% | 63% | 63% "wines 
ew 17% | 17% | 17% 18 18 18 . 
Do weeen FC 37% | 37 37's | 38 37g “aise 
Do D. *B” cecoce’ Gl¥g | Gl¥g | Gl¥y | Glia | 6lig | 6lig ies 
Total week.. 551 
* Price per share. Zeal ween... soiase gu 1.507.008 894,855 cecccoce 
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Tne destination of these exports for the week and since 
July 1, 1908, is as below: 
——— Piour.—_——— 
yy pe Juin‘ sence July 


guited Kingdom 78901 Bike 
Continen 82/068 


ea 22.52 
West [ndies..... 23,550 84,571 


other countries 9.073 18.618 


Totel........... 161,036 985,561 943,346 844,43 , 
otal 1909-08... 394:865 831,058 1oe73MS 4bis'SeY 1,507088 B;878,s00 








The visible suppl LS grain, comp: the stocks in 
at the p points of accumulation at lake and 
seaboard ports, Sar fon Ron was as follows:, 
testereas a ym men a aes 
aa LO ah. sr, 
Rep York sci, 10H — SARGbe Eke s4tlé06 
126,008 97,006 0°: 
221,000 79,000 1,000 
88,000 117,000 18,000 
71,000 eeereeee =» en cence om 
14,000 © 08,0600 IIIS 45,00c 
acces 1,000 ai 
Me 886,000 829,000 187,000 281,000 
TO1GO. 5a esonvees 8,000 285,000 336,000 “8,000 = 122222: 
Reisen ane “‘ito00 sods | abe 
2,808,000 261,008 454,000 "72,000 
106,000 871,000 cissseee, 116,000 
8,000 106,000 “1000 
aa ca 66 
25000 *WS000 ers 
10600 cae | eu 
8,000 122,000 18,000 


1, 197.906 230,000 eeeeceee 





egos 4,437,000 815,000 
7.619.000 4,491,000 614,000 


6,608,000 718,000 
18,842,000 6,841,000 433,000 























NATIONAL BANES,—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued June 21 to July 16, 1904. 


7,309—The First National Doak of yy Iowa. Oapital, $25,000. T. 
President; Elbert A. Read, Vice-President; J. F. 


Schick, Cashier 

7,310—The Firat National Bank of Millsboro, Pennsylvania. Ca i. 

_ 000. Geo. L. Moore, President; Osman MsOarty, 
eident; Louta Kleia, Cashier. 

7,31 1—The First National Bank of Corning, Arkansas. Capital, $25,- 

po r. M. Hawks, President; H. W. Conger, Cashier. Uon- 
n of the Citizens’ Bank of Corning, Arkansas. 

7, 312—The Tire National Bank of Edinboro, Pennsvivania. Capital, 
$25, . Warren Perry, President; P. W. Tacker, Vice Pres- 
— D. = Glilaspie, Cashier; Georgiana Gillaspie, Assist- 


nt Cashie 
7,913—The F —_ N National Bank of Plainville, Kansas. Oapital, $50,- 
O. G. Cochran, President; N. ¥. Shaw, Vice President; 
fo }. Cochran, Cashier. 

7,814—The Firet National Bank of Tracy City, Tennessee. Capital, 
+ = F. B. Martin, President; Martin Marugg and .M. 

Oo. Wh 6, Vice- Presidente; W. G. Dillon, Cashier. 
7,315—The riret’ Rotenel Bank of Oarpio, North Dekota. Contest, 
- 5,000. L. M. Due, President; VU. V. Eckert, Vice President; 
. Obristensen, Cashier. Conversion of the Carpio State 


A 
7, 316—Wooda National Bank of San Antonio, Texas. Capital, $200, - 
=. John Woods, President; W. G. Lee Woods, Vice-Preal- 
; W. F. Woods, Cashier 
7, 317—The Bartlett National Bank, Bartlett, Texas. Oapital, $35,000. 
s = Bartlett, - acces Jno. T. Bartlett, Vice- President; 
B. Benson, Cashier. 
7; 318—The First National Bank of Moline, Kansas. Capital, 825.000, 
Frank Webb, President; J. 8. Ames, Vice-President; Jinks 
Smethers, Cashier. 
7, 0- Ling National Bank of Cody, Wyoming. Oapital, $25,000. 
hn Winterling, gga L. H. Brooks, ioe- President; 
1°O O. Middaugh, Cashie: 
7,320—The First National Bank of Forsyth, Montana. Capital, 
$50,000. J. E. Edwards. ————s Maurice Bental, Vice- 
President: E. F. mapomed, Cashie 
7,321—The Coalgate National Bank, Coalgate, Indian Territory. Oap- 
ital, $50,000. O. B. Burrows, President; Jas. MoGennis. 
Vice- -President; E. O. Million, Cashier; L. Elszey, Assistant 


Cashier 
7,322—The First National Bank of Akron, lowa. Oapital, / 
James F. Toy, President; M. A. Agnes, Vieo President, © 
CO. Eyland Jr., Cashier; Harry C. Cain, Assistant Cashier. 
7, 323—The Citizens’ National Bank of El Dorado, Arkansas. Capital, 
$50,0vu0. Jans F. Sample, President; Walter W. Brown, Vice- 
President; . Hardy, Cashier; E. H. Hearin, Assistant 


Cashier. 

7,324—The First . 94 - Bask of Finley, North Dakota. Capital, 
25,000. O. L. Grandin, President; M. L. Eiken, Vice- i 
dent; Elmer E. Tateey, Cashier. 

7,3256—The First National ank of 8 moer, Nebraska. Cagiest, 
25, M. Widner, President; Sacford Parker, 
President; F. W. Woods, Cashier; L. G. Kloke, Assistant 


Cashier 
7, tie |: First National Bank of Camberland, Iowa. Capital, $25,. 
A. Dixon, President; Hugh Waddell, Vice-President; © 
re Baker, Oae 
7,8327—The Farmers’ & Merchants’ National Bank of Bellaire, Ohio. 
Capital, $100,000. John DuBois, President; Chalkley Daw- 
son, Vice-President; R. L. Bowman, Cashier; W. G. Simpson, 
Assistant Cashier. Oonversion A as Farmers’ & Mer- 
te’ Bank Oompany, Bellaire, Ohi 
7,828—Ths “City National Bank of Hetoun, Oklahoma Territory. 
Capital, $25,000. J. Leadbetter, President; W. E. Norman, 
Vice-President; OC. W. Gilliland, Cashier. Uonversion of The 
Farmers’ State Bank. 
7,829—The Nebraska Natioual Bank of Norfolk, pat. Camel, 
D. Butterfield, President; O. A. Johnson, 





7,880—The Na National Bank of Union Point, Georgia. Capital, $25,000, 
» President; R. F. Bryan, Cashier. 
7,881—The Ott Citizens’ ‘National —~ of Ennis, Texas, Cepital, $50,000, 
A — ze dent; T. A. Ferris, Vi oe-President; Fred A. 
in, 

7332—The “Merchants National Bank of Willow City, North Dakota. 
Capital, $25,000. J. Rosholt, President; J. H. Sunberg, Vice- 

Prosi dent; George Sunberg, Oashier; M. G. Kimm , Assistant 


Cashier. 

7,338—The First National Bank of Dodge, Nebraska. Capital, _ 
000. James H. Montgomery, President; Jehn H. Lo 
be ede meg A. J. Hasson, Oashier. Oonvereion 0 The 


ik. 
7,334—Bituminous 8 National Bank of Winburne, Pennsylvania. ot 
000. James L. Summerville, President; O. L. Schoo: 
r. Vice-President; J. Malcolm Laurie, Cashier. 
7, 335—Tho “First — Bank of Hadson, South Dakota. Oa imal, 
830, . Toy, President; H. A. Stoltenberg, 
President; ©. t C. Haas, Oashier; Sam’l N. Cutts, ‘Assistant 


Cashier. 
7,336—The First National Bank of Madera, California. Oapital, 
25,000. L. D. Scott, President ; J. L. Butin, Vice- ident; 
L. Elliott, Cashier. 


7,337—The First National Bank of Anderson, Zonas. Oapital, $25,- 
000. George W. Riddle, President; John H. Kennard, Vice- 
President; Claude B. ‘aa Oashier.| 


7,338—The Firat National Bavk of Berryville, Virginia. Capital 
e $25,000. Charles M. Brown, President; Charles Mullixin’ 


Vice-President; James W. Foley, 
7,389—The First National Bank of Win yTiltnote. Capital, 25,00 
John Moberley, President; Felix D. Hennigh, Vice-Preai: Saen 
John W. Moberley, Cashier. 
yore 
6,749—The Amano. National Bank of Long Beach, California, has 
© into voluntary liquidation by 7 Feaolation < ite stock- 
olde ere dated June 24, to take effect Jane 30, 1 
ne-o State National Bank of Cleveland, Ohio, cong “gone into 
untary liquidation by resolution of its stockholders, dated 
=~ © 30, to take effect July 1, 1904 
6,863—The Oitizens’ National Bank of Raton, New Mexico, has on Bee gene 
into yy dl liquidation by resolution of its # 
dated June 11, to take effect July 7, 
515—The National Bank of Redemption, Sae ‘Massachusetts, has 
née into voluntary liquidation by resolation of its stock- 
ders dated May 31, 1¥04, to take effect on that date. 
5,758—The National Exchange Bank of Weatherford, Oklahoma, has 
gone into volun liquidation by resolution of ite atock- 
holders, dated May 28, to take effect on June 7, 1904. 
INSOLVERT. 
4,705—The Capitol National Bank of Guthrie, Oklahoma Territory, in- 
solvent, = laced in charge of a Receiver on April 4, $04. 
6,358-The Farm Merchante’ National Bank of Hobart, Okla- 
— a Territory, insolvent, was placed in charge of a Receiver 


22, 1904. 
1617—The First National Bank of Macon, Ga., insolvent, was placed 
n charge of a receiver on May 16, 1904. 
1,889—The ® First National Bank of Oa May, New Saget insolvent, 
oor iu charge of a receiver on May 24, 1 
6, 164—The E City Nasional Bank, Elk Cit ‘Y klahoma Territo 
imsolvent, was placed in charge of a receiver on May 


190 
4,986—The Medina National Bank, Medina, New York, inscivent, was 
pla in charge of a receiver on June 22, 1 
898—The Firat National Bank of Saratoga Springs, New York, 
insolvent, was placed in charge of a receiver on g% une 27, 1904. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 

The Tripoli Soviews 5 Bank, Tripoli, Iowa, into The First National 
Bank of Tripoli. Cogent 

Goodhue Oounty ank, Red W Wing, Minnesota, into The Goodhue 
County National Bank of Red Wing. Capital, $150,000. 

The Dodge State Bank, Dodge, Nebraska, into the First National 
Bank of Dodge. Capital, $25,000. 

The Peoples Savings Bank of ao Iowa, into the First National 
Bank of Tnweed. Capital, $25,000 

The Krise Banking Company, Lynchburg, vieginte, into The Ameri- 
can National Bank of igoeaee Capital, $1 100. 
The Farmers’ State Ban Lee 7, Oxlahoma Territory, into The 
City National Bank of Mangum 

© Bank of Tulare, woo? into The Fane National Bank of Tu- 

lare. Capital, $50,000. slanks sent to A. 8. Pratt & sons, Washing- 


ton, DeO. 
The Bank of Tonkawse, Oklahoma Territory, into The Tonkawa Na- 
tional Bank. Ca -_ ,000. 
The Newton F Banking Company, Newton waite, Ohio, into the 
First National Bank of Newton Falls. Oapital, ey 
The Citizens’ Bank of Oorning, Arkansas, into oy First National 
Bank of Corning. Oapital, $25,000. [n substitation of the application 
of H. W. Oonger and associates for authority to organize a national 
bank under same title approved April 4 last. 
The Farmers’ & Traders’ Bank of Dearest, Missouri, into The Firat 
National Bank of Bravmer. Oapital, $ 
The People’s State Bank of Diller, Vinee, into The First National 
Bank of Diller. Capita), $40,000. 
The Keystone Bank kof Pittaburgh, Pennsylvania, into The Keystone 
Natiopal Bank of Pittabargh. Capital, $500,000. 
The Kingman State Bank, Kingman eens, into The Farmers’ Na- 
tional Bank of ae. Capital, $25,00 
The Citizens’ State Bank of Sioux Conn. Iowa, into The First Na- 
tional Bank of Sioux Center. Oapital, $25,000. Bianks sent to 0. P. 
Miller, Rock Bapids, Iowa. 
The Olay Count ank of Mar South Dakota, into The Ver- 
million National Bank. Oapital 

The West Virginia Savings bene’ & Trast Company, Huntington, 
West Virginia, into The West Virginia National Bank of Huntington. 
Capital, $135,000, or more 

he Freehold oo! Oompany, Freehold, New cmmeehe into The 

Nationsl Freehold Bank ng Company. Capital, $100,0 


~ Auction Sales— By Messrs, Adrian H. Muller & Son: 











$50, 
President; H, J. Miller, Cashier. 


Bonds. 
40 Nassau Bauk - N. Y....18249 | $1,412 89 All right, title and 
193 Bement & Seitz Oo., Ev- interest in 19 gen. fund 7 
ansville, Ind.........815,000 | p.o. warrants Oity of Hel- 
25 Firet Nat. Bank......... 616 ena, Mont., now in suit, 
onds. and purchaser to be sub- 
$5,000 Metropol. Water Co., ——* plaintiff .... ... $26 
es coy 1st ae, 1919, J&J.. 4742 o4,0e0 © L Council Bl. & 
Litohf. Uarrolit. & } Om. RE. Co. lst 6s, 1908, 
* Went. BR. Go. 8s, 1918. | _ SAE secercoccegcanscomness sae 
Jan., — coups. on... $5 000 Oity of Cincinnati, 
$10,000 bg ddsk: Bae. .» 3°65e8 consol. s. f., 1937. re 
Hock. Ry. Oo. 48, 1946. oe Guayaqail &’ Qui 
jay. 1907, Ny yn it 6s, J.&J., ana = 
10 Col. San. y: com. > 87 lot a ort the Ecuadorian As- 
10 Do do _ ref. een on Mess. Glyn, Milis, 
$243 75 Col. Sandusky & jurrie & Oo.,of London, for 
— Ry. Oo. 5-year 37, SOO C6. ccc co-cncecnae $18,000 
_ nen $1,000 Birmingham, Ala., 
g12 285 Col. Sand. & Hock. Realty Oo. 1st 58.........00 
Ry. Oo. inc. bond scrip. ) 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 16, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 






















































BANKS. | Capital. | Surplus.| Loans. Specte. | Legals. |t Deposits ee 
e ve. 
$ 3 8 $ 8 R P.C. 
Bk. of N. Y. 2,000,0} 2,586,7) 18,673,0] 8,296,0/) 1,614,0) 18,248,0/26°9 
Manhat.Co.| 2,050,0) 2,492,3] 21.476,0] 12,637,0| 2,206,0]) 32,063,0/45°0 
Merchants’ 2,000,0| 1,455,4] 16,883,5) 3,986,5) 1,310,0) 20,370,0)26-0 
Mec - 3,000,0]} 3,381,8) 21,355,0} 4,565,0) 2,063,0) 22,879,0/28°9 
4 1,500,0] 3,693,3) 25,466,1) 65,625,6) 2,358,9) 29,289,4/27-2 
Phoenix ... 1,000,0 284,8) 3,196,0 790,0 185,0| 2,907,0/33°5 
CT smacdeca 25,000,0] 16,885,2}174,843,9) 47,864,5) 8,056,8)184,500,7/30°7 
Chemical .. 300,0} =7,664,2) 24,047,0); 6,324,6) 1,899,5) 24,821,3/33°1 
Merch. Ex . 600,0 362,0} 5,676.8 912,7 613.6) 6,167,6/24-7 
Gallatin ....| 1,000,0} 2,219,4) 8,605,1] 1,106,2) 627,65) 6,470,0)25°2 
But. & Drov 300,0 120,4| = =1,807,3 657,09 46,7} 2,354,8/26°6 
Mech.&Tra. 700,0 355.8} 4,160,0} 1,151,0 418,0} 4,808,0/32°6 
Greenwich . 500,0 530,9] 2,631,4 469,2 260,7| 2,471,6/291 
Amer.Exch.| 6,000,0| 4,075,6] 30,410,0} 3,772,0] 2,342, 4,606,0/24°9 
Commerce..| 25,000,0| 11,786,9]171,401,3] 26,677,8]16,619,8/165, 206,4/25°6 
Mercantile.| ¥4,000,0} 4,513,6] 23,688,3] 4,179,3] 1,367,6) 21,292,9/26°0 
Pacific...... 422,7 618,6] 3,224,0) 313,0) 437,3| 3,734,8/10°8 
Chatham ... 450,0} 1,096,1] 6,079,9 660,8) 908,0) 6,103,9/25°7 
People’s ... 200,0 400,5| 2,0438,6 443,6 349,3]  2,623,3/30°2 
N. America 2,000,0] 2,106,8] 16,507,2] 2,614,2] 1,827,6] 16,324,6)27°2 
Hanover ...| 3,000,0| 6,705,8] 48,730,3| 17,063,6| 8,756,0) 65 * 
Irving ..... 1,000,0| 1,055,5} 6,863,0} 1,375,0 $s 3 9 
Citizens’ 2,550,0 648,2] 15,725,8] 2,671,8) 2,420,9 ¢ 
Nassau .... 600,0 $13,1] 2,570,0 427,7 273,7| 3,06 
Mar.& Fult 1,000,0} 1,322,2] 6,461,6) 1,452,5 687,1 ay 
Shoe &Lthr 1,000,0 360,2| _7,059,5 1,954,2 358,4 8,609, 7/26°3 
Corn Exch .} 2,000,0) 3,397,2] $0,467,0} 6,760,0|) 3,755,0) 37,310,0/26°6 
Oriental ... 750,0 ,076,0} 8,024,3] 1,246,2) 417,4]) 7,881,9/20°9 
Imp. & Tras 1,600,0| 6,794,3] 23,856,0} 4,054,0/ 1,315,0 257,0/25°2 
3,000,0] 7,090,2] 70,330,0] 17,922,0) 5,693,0 28°3 
250,0 133,3]} 1,116,9 148,56} (190,3|  1,246,3]/27¢2 
3,000,0} 3,041,2] 22,707,0) $,834,4) 2,816,8) 26,003,0/25°5 
300,0| 1,402,4) = 9,130,0) 1,115,0) 1,244.0) 9,883,0}23°7 
10,000,0} 13,743,9] 96,494,0] 37,354,6) 2,005, 1/108,383,0/36°3 
1,000,0 873,7 7,583,8| 1,310,5 484,1 6,917,5/25°9 
250,0 767,7| 2,980,0 401,0} 299,0) 3,405,0/20°5 
200,0 663,00] 4,50%,0 992,4 496,1] 6,837,9/25°5 
750,0 624,38 3,440.9 568,1 215,4 3,272,0 , 
1,000,0} 4,006,6) 46,243,0) 11,928,0] 1,917,0) 56,001,0/25°1 
Fifth Ave .. 100,0} 1,738,0} 9,156.2] 2,331,4 330,3] 10,133,1/26°2 
German Ex. 200, 0, 676,2| 2,720,9 210,0 656,0 401, 3/225 
Germania . 200,0 874,9| 2,706.8 424, 801 .979,0)24°6 
Lincoln..... 300,0 1,346,2] 12,153,9 1,263,6] 1,968,5| 13,048,1)24°7 
Garfield ..../ 1,000,0) 1,287,4) 7,406,6) 1,526,4 233,0 415,0)24°3 
Fifth ...... 250,0 379,5|) + 2,493,0 471,1 131,1] 2,447,0/24°6 
Bk. of Met..| 1,000,0 ,429,0) 7,041,5 1,7384,0 80,4) 10,209,6)/26°1 
West Side.. 200,0 548.6] 3,375,0 625,0 328,0} 3,821,0/24°9 
Seaboard .. 500,0} 1,428,1] 13,224,0) 2,416,0) 1,575,0) 16,312,0/)26°0 
lst N.Bklyn 300,0 593,9 4,254,0 670,0 483,0 | 
Liberty..... 1,000,0} 1,985,9} 11,146,9;) 2,011,3 249,0 ‘3 
N. Y. Pr. Ex 1,000,0 495,0] 4,904,4 8238,2 412,0 24°1 
New Amat. 600,0 549,4) 5,604,7] 1,213,4 613,1 27°2 
Astor ...... 350,0 55¥,4) 4,771,0 995,U 191,0 25°0 
Total .../116,972,7 134,323,4/10875187 mectinel maanien One tae 28°7 
t Total United States deposits included $23,323, L0U. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending July 16, 1904, based on average of daily results. 
We omit two ciphers (00) in all cases. 






































































Depostt with 
BANKS. | Capi-| Sur- |Loans & Specte a. 7T.|—_—__—__—_|_ Net 
00s omitted.| tal. | plus. | Invest. |\°P°*-|¢ Rank| Clear’g| Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. ¥. Crry. 
Boroughs o/ 
Mané& Br’nz g $ ® 8 g by 
Colonial .. 100,0| 236,3) 2,316,4 59,1; 202,0 2,978,3 
Columbia ../ 300,0}) 295,6| 3,902,0) 214,0) 120,0 3,942,0 
14th Street.| 100,0| 107,6) 1,633,2) 89,9) 81,4 2,033,8 
Gansevoort.| 200,0 80,0} 1,984,383 10,4} 163,5 2,2146,7 
Hamilton ..| 200,0} 129,6| 3,016,3] 186,0}) 101,7 3,422,8 
Mt. Morris 250,0} 116,3} 2,208,0] 118,1/ 109,6 2,926,3 
Mutual ....[ 200,0} 186,0] 2,529,8) 26,0] 221,0 2,577,2 
19th Ward .| 200,0] 188, ,694,3 21,4) 161,6 2,262,565 
Plaza.......] 100,0] 257,2| 2,920,0]) 103,0 92,0 3,403,0 
Riverside ..} 100,0] 106,7| 1,146,3 12,6} 103,4 1,405,2 
State ...... 100,0] 655,8] 7,224,0) 458,0]) 295,0 8,676,0 
12th Ward .| 200,0] 113,2] 1,691,090) 45,0) 222,0 2,091,0 
23d Ward ..] 100,0] 102,9] 1,380,3 63,5] 154,3 1,777,0 
Yorkville ../ 100,0} 283,8] 1,988,0 36,6] 167,4 2,426,4 
Fidelity ....] 200,0] 118,2] | 765,1 10,1 44, 729,0 
Jetferson ..} 400,0) 295,7] 2,144,4 13,8] 109,3 ,022,1 
Century .../ 100,0} 58, 716.4) 28,3] 36,1 793.9 
Wash. Hgts} 100,0] 133,3} _ 617,1) 12,8) 20,4 532,4 
United Nat.{1,000,0] 123,9| 1,967,9) 275,1 56,6 ,0 
Consol, Nat.}1,000,0}1,127,5] 3,581,8] 271,4 38,1 a 
Union Exch} 750,0| 471,5] 3,893,6] 1188) 192,2 
Borough o/ 

Brooklyn. 

Broadway .}| 150,0] 334,6] 2,112, 15,0] 184,3] 261,9) ...... 2,224,4 
Brooklyn ..| 300,0] 167,6} 1,600,6] 119,4 66,0] 342,3 22,2) 1,867,1 
Mfrs.’ Nat..] 252,0} 552,0) 3,262,3) 319,1] 102,2) 663,6) 50,9] 4,008,9 
Mechanics’ | 500,0] 396,5| 6,893,0] 207,0] 787,1] 942,8] 70,0] 8,846,9 
Merchants’.| 100,0 63,5) 1,069,9 10,3 63,2] 149,7] ...... 1,191.6 
Nassau Nat] 300,0) 755,8) 5,536,0] 210,0] 443,0/1,008,0 40,0] 6,162,0 
Nat. City ..| 300,0] 604,2] 3,175,0] 127,0] 373,0/1,110,0} 243,0] 4,523,0 
North Side.| 100,0] 174,1] 1,051,7 13, 91,6) 40,0) 302,0] 1,232,2 
Peoples.....] 100,0] 180,2] 1,385,0 60,9] 160,0) 140,8} 137,6] 1,684,9 
17th Ward .| 100.0 RO 673, 12,2 40,6 69,7 54,2 689,6 
SpragueNat!] 200.0] 249,8] 1,144.0] 117,0 25,0] 255,0 80,0] 1,300,0 
Union... --| 200,0] 116,6] 1,078,8 54,7} 109,4) 125,2) 509,4) 1,566,7 
Wallabout .| 100,0 83,1 798,1 56,0 $1,5 40,0] 114,9 877,0 
Borough ...| 200,0} 88,0) 1,569,2) 32,0) 111,5) 97,1) 64,3) 1,757,0 
Borough o/ 

Richmond. 

lat Nat.,S.{.} 100,0} 111,5 760,2 57,0 10,0; 161,9) ...... 782,4 
JERSEY CITY 

First Nat...| 400,0 3,906,2] 182,0] 372,3/2,548,4) 865,0] 7,062,0 
Hudson Co. 

National .| 250,0 2,128,7 78,1 67,7; 356.6) 103,8] 1,954,4 
Second Nat.}| 250,0 1,164,7} 64,9} 22,4) 194.1] 14,1] 1,079,7 
Third Nat..| 200,0 1,336,5] 59,8] 95,8) 270,9 4,9] 1,618,9 

HOBOKEN. 

First Nat...| 110,0 2,432,7) 181,8} 42,0) 182.9} 158,0] 2,653.8 
Second Nat.| 125,0 1,199,6 38,5 50,3 84,6] 104,9) 1,317,8 

Tot. J’ly 16)101870|121318/93,488,4/4,178,9/5,940,1|139260/6,678,1/1085044 

Tot. ly 9/101870)121318/93,538,1 |4,125,0]5,840,5| 134079/7,726,0] 1084367 

Tot. J’ly 2)101870]121318/93,643,0/4,032,7]5,458,0) 146 22/8,614,8 10938507 











New York City, Boston and Philadelphia Banks.—Below 

















isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia, The New 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 
_— 
Capital & De- Circu- 
BANES| Surplus.| Loans. | Specte. | Legals.| yosits.t | lation. | Clearings. 
N.Y. : $ ry & g x g 
J’ne25|250,296,1) 10668132) 240,368,3|83,912,9]11433141/38,970, 1|1,055,904,3 
Ty 2|260;296,1|10750316| 239,37 1,8|84. 980, 7] 11529888] 39,209, 61,233,927 1°) 
Tly_9]250,296,1/10782948)243,093,9]82'461.4|115%1503/39,168.4]1,075,437.3 
Tily 16 250,296, 1|10875187|255, 298, 9|84,056,8]11791694/39, 156, 2/1,269,404'3 
Os. 
J’ly 2] 62,635,4/174,526.0| 16,911,0] 7,163,0/218,614,0] 7,367,0] 136,601,5 
Jly 9| 52°635,4]176,414,0] 16,841,0| 6,879,0/218,280,0] 7:381,0] 116/353°9 
Jly 16 62,635,4|174,792,0| 17,442,0] 7,509,0/220,235,0] 7,387,0] 133/040/5 
niin. 
J’ly 2| 48,167,1]194,594,0 62,611,0 232,119,0/11,568,0) 111,103,9 
J’ly 9} 48,167;1|1965,255,0 63,762,0 233,984.0111,548,0] 90'592'6 
J’ly 16] 48,167,1]195,688.0 66,377,0 238/251,0]11,545,0| 109290°7 




















t Including for Boston and Philadelphia the item ‘‘«due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on July 16 to $3,763,000; on July 9 to $3,763,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 14 and for the week ending for general sneniicandian 
July 15; also totals since beginning first week January. 

FOREIGN IMPORTS. 


























For week, 1904. 1903. 1902. 1901. 
Dry Goods. ............ $1,892,925) %2,732,3098/ $2,307,742] $2,312,226 
General Merchandise 7,204,992) 10,860,540 8,715,898 9,058,651 
Total .............---]| $9,097,917] $13,592,849] $11,023,640/ $11,370,877 
Since Jan. 1. 
Dey Goods. ..........-2- $65,041,673] $73,432,565 $57,003,405 
General Merchandise} 256,794,492) 253,773,106 250,362,441 
Total 28 weeks ..... $321,836,165/$327,205,671/$298,458,691/$307,365,816 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 18, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1904. 1903. 1902. 1901. 
For the week.......... #8,114,368] $7,611,480] $8,113,502} $9,799,711 
Previously reported..| 252,671,272] 267,100,924) 253,803,233] 281,320,190 
Total 28 weeks .....|$260,785,640/$274,712,404/$261,916,735/$291,119,901 














Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 16 
and since Jan. 1,1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 







































EXPORTS. IMPORTS. 

Gold. Week. |StnceJan.1.| Week.  |Since Jan. 1. 
$19,637,476 $2,047,834 

41,305,126 1,439,88% 

aeodnebe 1,633,78 

1,383,604 466,65 

85,735 49,220 

2,041,125 5 648,44 

2,000 4,730 59,07 
$7,000] $64,455,066 $10,215] $6,344,412 
330,833] 32,793,384 26,691 3,631,942 
Total 1902........... 45,945) 16,976,906 69,001 1,354,166 

Silver. 

Great Britain............ $869,630) $20,693,908 ain $535 
i acctiscesmmdsntial  enpaared 763,109 $559 2,464 
CUGNIINT casceaseccceneees ($= ccannene - & Bere: 8,746 
West Indie 2,390 152,027 1,200 102,013 
DD custspeneebinacssel i sssesacs GERGCCl 8 =—ss qnecsese 281,038 
PT ME cniciecncd $§ enentinad 1,356,100 538 87,128 
All other countries......{ 9 ....... 9,653 110 2,557 
Total 1904... $872,020] $23,049,197 2,407 $484,481 
Total 1903... 476,546| 18,184,988 1,930 937,335 
. 5: eee 343,745] 18,261,157 4,615 738,945 





Of the above imports for the week in 1904, $5,730 were 
American gold coin and $510 American silver coin. Of the 
exports during the same time, $7,000 were American gold 
coin and $—— were American silver coin. 


Auction Sales.—See page preceding. 














Banking aud Financial. 
Spencer Trask & Co., 


Bankers 
WILLIAM & PINE STREETS, - -+ © « -* NEW YORK, 
Special circular carefully describing 
the property covered by an Electric 
Iluminating Company First Mortgage 
Gold Bond, paying the investor 3%, 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 
Tel, 58205821 Cortlandt. Telephone Stocks a Spegialty. 
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Bankers’ Gazette. 


GaP” For Dividends see page 248. 








WALL STREET, FRIDAY JULY 22, 1904.—5 P.M, 

The Money Market and Finanelal Sitaation.—A new and 
wholly unexpected incident was a factor in checking the 
upward tendency of the security markets this week. We 
refer to the possibility of disturbed diplomatic relations in 
Europe which existed for a day or more, causing a sharp 
decline in British consols, more or less liberal sales of 
American securities at the London Stock Exchange and 
a setback in Wall Street, as noted above. 

Reports from the agricultural districts are not materiall 
different from those heretofore published. Authorities dif- 
fer as to the amount of damage doné to wheat, but the 
agree as to the hopeful outlook for corn and cotton. Call- 
loan rates have been at the lowest of the season. The 
demand for time loans has been so limited that but little 
business is doing and funds are accumulating in bank and 
trust company vaults. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14 of 1 to 14% p.c. To-day’s rates on call were * of 1 
to 1 per cent. Prime commercial paper quoted at 844 per 
cent for endorsements and 31¢@4 p.c. for best single names, 

The Bank of “+> weekly statement on Thursda 
showed an increase in bullion of £333,827 and the percen 

e of reserve co liabilities was 50°70, against 49°78 last week, 

discount rate —_e unchanged at 8 per cent. The 
Bank of France shows a decrease of 2,650,000 francs in 
gold and 1,700,000 francs in silver. 

The New York City Clearing-House banks in their state 
ment of July 16 showed an increase in the reserve held of 
$13,800,400 and a surplus over the required reserve of 
$44,568,350, against $6,017,725 the previous week. 
































1904 — es 1903 1908 
July 16 previous week July 18 July 19 
t ' * g 
Dapital .ccccccceee 115,972,700| .......... 109,932,700, 98,872,700 
us 134,823,400; ......_ 129,168,900] 113,074,600 
& discounts) 1,087,518,700|/Inc 9,223,900) 907,016,500} 903'827.300 
Oirculation........ 89,156,200| Dec 3200} + 43'908,900| 81,809, 
Met deposits .....- #1,178,169 400| Ino 21,019,100} 895,208,100) 940, 
Bpecie 265 20 Ine 12,305,000] 160,863,400} 173,168, 70¢ 
Legal tenders ....- 84,066,800|Imc 1,695,400] 76,217,10C| 77,718,800 















































Reserve held...... 839,855,700|Imo 13,800,400) 237,080,500, 250,882,500 
36 p. 0. of deposits, 294,792,350/Imc 6,264,775) 223 802,035, 235,178,225 


Surplus reserve! 44,563,350/Inc 8,545,626| 13,278,475' 15,709,275 


* $23,323,100 United States deposits inciuded, against $23,282,400 last 
week and $87,268,800 the corresponding week of 1903. With these 
United States deposits eliminated, thesurplusreserve weuld be $50,394,125 
on July 16 and $41,838,826 on July 9. 

Norgc.—Returnsof separate banks appear on the preceding page. 

















Foreign Exchange.—There was a recovery in the foreign 
exchange market this week, influenced by higher discounts 
in London resulting from the political tension caused by 
the seizure by Russia of British merchantmen on the charge 
that they were carrying contraband of war; the tone was 
strong at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8514@4 86 for sixty day and 4 88 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8455@ 
4 8475 for long, 4 8725@4 8735 for short and 4 8770@4 8780 for 
cables. Commercial on banks, 4 8444@4 843g, and docu- 
ments for payment, 484@4 8473. Cotton for payment, 4 84@ 
4 8414; cotton for acceptance, 4 8414@4 813g, and grain for 
payment, 4 843¢@4 81%. 

To-day’s (Frivay’s) actual rates for Paris bankers’ francs 
were 5 1834@5 1814* for long and 5 1713+@5 1744 for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
ied aris, for short. Amsterdam bankers’ guilders were 
401,+@4014 for long and 40 5-16@40 5-16** for short. 
Exchange at Paris on London to-day, 25 f.23c.; week’s 
range, 25 f. 24 c. high and 25 f. 2114 c. low. 

The week’s range for exchange rates follows: 

——- Long. Short. 
Sterling Actual— 


High... | 4 8455 @ 48475 48725 @ 48735 
Low...|4#440 @ 48465 48690 @ 48705 


Paris Bankers’ Francs— 





Cables.—— 


48770 @ 48780 
48725 @ 4 8735 














High... | 5 18% @ 5 18's* SOP DB GAT f  disincscissccciccn 

Low. .. | 5194, @ 518%* SAPS DSRS §  ccensccssccssences 
Germany Bankers’ Marks— 

High... | 95 @ 9lieg ££. ee 

Low.... 94% @ 94% 955,46 @ 95% | wccecsccccesescces 
Amsterdam Bankers’ Guilders— 

Hi @ 4095) 


gb... | 4015 | 405,¢ @ 40%* | 
Low....| 40%  @ 40% 40%1g = ® 40869] 


Less: *1;¢ 0f 1%. t 139 Of 1%. ¢8gg 0f1%. Plus: {11g 0f 1%. ** 1g3 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
12l¢c. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, 20c. per $1,000 discount ; 
commercial, 50c. per $1,000 discount; Chicago, 25c. r 
$1,000 premium; St. Louts, 35c. per $1,000 premium; dan 
Francisco, 75c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Tennessee settlement 3s at 96 and 
$10,000 Virginia 6s deferred trust receipts at 614. 

The market for railway bonds has been more steady and 
regular than the market for stocks. The transactions on 








Wednesday aggregated nearly $3,800,000 par value, but 
averaged a much smaller amount. Fiuctuations have gen- 
erally been narrow and closing prices are about evenly 
divided bet ween fractionally higher and lower than last week. 

United States Steel 5s have been in demand. They were 
strong during the early part of the week and again to-day. 
Union Pacific issues have been active in sympathy with the 
shares, but, unlike the shares, were inclined to weakness. 
Rock Island Railroad issues have been active and relatively 
strong. In addition to the above, Brooklyn R. T., Burl. & 
Q. and Consol. Tobacco bonds have been notably active. 


United States Bonds.—Sales of Government bonds at 
the Board include $5,500 38, reg., 1998-18, at 1041¢ to 10434 
and $4,000 4s, coup., 1907, at 1063 to 108%¢. The following 
are the daily closing quotations; for yearly range see third 
page following: 





Jul Ju Tuly | July | Jul July 
16” eo 1s” | 20 or 22 
— TAD |* 104% | * 104% | * 104% | * 104%)" 104%/*104 
—JTan |*104% |* 104% |*104% | *104% “lose “104% 


wwewes| coemeee| seeeee - seceee 































*Thisis the price bid at the morning board; no saie was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued active and irregular. Prices moved up easily 
during the early part of the week, until nearly all the active 
issues had advanced from 2 to 4 points above last week’s 
close. This, in addition to the previous advance, made 

rofits look attractive, and, together with the outside in- 

uences noted above, led to liberal sales. Wednesday’s 
market was the most active of the week, 883,188 -hares hav- 
ing been traded in, the offerings reaching a point in excess 
of the demand, and a mild reaction set in. 

Among the exceptional features is Union Pacific, which 
moved over a range of 4 points, and when at the highest 
selling at 99 against 88 on the first of the month and 71 four 
months ago. Long Island shares advanced 814 points on 
rumors of a closer alliance with Brooklyn Rapid Transit. 
The rumors are not confirmed but the advance is sustained. 
Pennsylvania has been strong and North West. sold 4 
points higher than last week. 

Industrial stocks have attracted less attention than usual. 
The copper issues are lower, Anaconda Mining having lost 1 

int. he iron and steel shares and New York Air Brake 

ve been strong. 


For daily volume of business see page 260. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales | 
STOCKS | 
Weex Ending July 22 for. Bange jor Week || Ramge since Jan. 1. 











Allis-Ohalmers Co....... 1,730; 9 J’ly19| 10 J’ly20| 6 Mar 15 Feb 
Prefe' 5 "ly 18) 45 J’ly19) 839%Mar| 64%Feb 

y20| 14%J’ly20| 18 Mar! : an 

20 %J’ly21 | 72 Apr| 76%J'ly 

$00) 7 Jilyis| 3sJ’ne 7 J 

Amer Teleg & Cable..... 60 91 J’ly2i| 91 J’ly2 82 Jan| 92 J’ne 
Cent & So Amer Teleg.. 10/104 J’ly20/104 J’ly20 104 May104 J’ne 
Homestake Mining...... 100) 62'gJ’ly 22) 5624J’ly22 | 40%Mar| 54 J’ne 
Nat Enam & Stamping..| 200) 17 J’ly21| 17 J’ly21| 15 J’ly| 21 Jan 
Phoenix Gold Mining...|12,700; 12 J’ly18| ‘20 J’ly16 | “8 Mar| ‘30 J’ly 
Pittsb Ft Wayne & Chio| 100/180 '%J'ly 21|in0%J’ly 21 |17949J’ly 183 "Fy 





Rome Water & Ogdensb. 16/133 J'ly 16/133 Jy16/151 Jan|/183 J 





Outside Market,—The market for unlisted securities has 
been moderately active this week, and although prices have 
displayed considerable irregularity, the general tone has 
been strong. Dealings in Northern Securities stock con- 
tinued on a large scale, about 30,000 shares changing hands 
during the week; the price of these shares declined 114 
points in the early trading, to 9934, but later it rose to 104144 
on the rumor that a plan is being evolved by which the 
stockholders can be paid, in the near future, the back divi- 
dends which are at present tied up by pending lawsuits; the 
last sale to-day was at 10334. Interborough Rapid Transit 
gained 2144 points to 134, but subsequently reacted to 
1382. Seaboard Air Line 3-year 5s rose 3 points to 88, 
Standard Oil declined from 628 to 624144, and after 
a recover to the high figure it again dropped 
to 625. hoenix Mining, which was stricken trom 
the unlisted department of the Stock Exchange on Monday, 
was traded in on the ‘‘curb” on Tuesday; the first sale was 
at 18, and from that figure the price broke the same day to 
13; the following day there wasa further declineto12, After 
a gain of 144 points to 44, American Can preferred sank to 
42%; the close to-day was at 4314; the common moved up 
from 414 to 4%, but subsequently reacted to 414. Inter- 
national Mercantile Marine preferred rose 244 points to 19, 
while the common advanced from 43g to 4%. Greene Con- 
solidated Copper fluctuated between 15 and 155g, and closed 
to-day at 1514. Copper Range Consolidated, which ran up 
sharply in Keston on Mr. Lawson’s recent advertisement, 
was traded in for the first time in this market on Tuesday; 
sales were made at 5534; on Thursday, after again selling at 
5534, a small lot brought 57. 

Outside quotations will be found on page 260. 
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STOCKS—HI@AMEST AND LOWEST SALE PRICES s ‘KS Sales o1| ange sor Year 1904 |\Range for Previow 
‘ a os he | On basis of 100-share lots Year (1903) 
Saturday Moeday Tuesday | Wednesday| Thursday Friday ” +p NG E Week ———— 
July 16 | Jely 18 | July 19 | July 20 | July 21 | July 22 EXCHANG Shares| Lowest Highest I Lowest | Highest 
| Railroads. | 
*26 30 25 30 *25 30 *26 80 "264% 30 226 26 nn Arbor.......-...-.-- 25) 25 J’lyl Jan 22|| 25 Dec] 41 Jan 
"55 6569 | *55 60 | *55 59 | *55 59 59 569 | *55 60 TT _.. eee, 200) 249% J’ne 8 By J ly: 21) 541g Dec] 69 Jan 
75% 76%) 76% 78%) Ti 70% ee 79%) 73's 79%) 78% 79% ro Topeka & Santa Fe.|290,245) 64 Feb2i "ly | 54 Aug! 89% Jan 
94% 95 04% YGY) 95% 96's 98 96% YT! 96% 97 > wwe 14:755 87% Jan 6 93. eS, Ve 20]| 8433 Aug 103% Jan 
11351134) 113% th 114 114% ila 116% 120 121 {#119 119 |Atlantic Coast Line BB... 1,500/104% Feb1s/121_ J’ly21|/106  Dec{126 May 
834 84%) 84% 85 84% 85 847% 85%) 84% 85 84% 85% ] altimore & Ohio . 75,479) 72% Mari4) 85% Jan27|| 71% Sep}104 Jan 
93% 93 4 § 93% 94 Hy lg 95 $94 *o4 95 Do pret.. 1,457) 87% Feblv] 95 J’ly 20)} 82% J’ly| 96% Feb 
50% 505%) 50% 651%) Gls 53 61% 53 Sl‘ 52 51% 52's/Brooklyn Rapid’ Transit..|145,434) 38 Feb24| 53 J’ly 19)) 20% Sep] 714g Feb 
eecece vee 126 130 |*126 130 eas 130 [*12742130 |*126 130 |Buffalo Roch. & Pittab’g. occcce 118% Mar 2/130 J’ly 7jj/121 Novjl50 Feb 
eqneer cecene WD accccch" BOO. congas a U7?  ClC>7Eeee Do pref..............-|  -+----/@135% J’ne24/4135 4 J’ne24/|140 Sepjl60 Feb 
86% 86 349 86%) 86% 87 58% 87 85% 86%) 36% 37 |Buffalo & Susque, pref...) 1,400) 86'sJ’me 9) 87 J’ly 1M||...... ....]..--.. .- ee 
125 125%) 1256%126 124% 125s} 125 1369 124 124%) 124 1249/4 wanadian Pacific........ 12,150/109%g Marl2jiz5  J’ly 18/|1155 Oct {138% Feb 
*65% 66%) 65% 65%) 65% 65%) *65 "659 66 | *64 66 Janada Southern...... 25 Apr29) 684Jan 2) 572Sep| 78Jan 
#166 166 165% 166 [*164 165%) 165 185% 165 165 164 165 |Central of New Jersey... 1,380 154% FebQvui1664J’ly 13//153. Oct /190 Jan 
34's 34 3445 35 34% 34%) 34% 354) 33% 34%) 34 34 |Chesapeake & Ohio....... 3,765) 28% Marl4/ 36 Jan 28/| 2744 Nov| 5342Jan 
“38% 40 40 «40 *38%4 40 3Y'g 40 39% 39%] 30% 3Y%s)Chicago & Alton.......... 2,600} 33 Jan15}] 40 Feb 6/) 182Sep/ 374Jan 
ececee 80 80 80 *79 81 *79 83 304g pon *30 83 ara 600} 75 Jan 2] 8544Jan21|| 60 Sep] 754 Dec 
©3180  ccccee ~. = * 4. 80 ° 380 acoso me saccca Chisago Bari & qaee. «] ceeeee $181 Jan 18/2152 Jan14/}2170 J’ly|3184 Mar 
C70 «isens PERS. cacces *120 140 |*120 160 /|*120 140 “e120 160 |Chicago & East. [U., pref.) _.--..-. 124 Feb11)2135 Mar: 24 105 J’ly}138%4 Jan 
14% 14%} 14% 14%] 14% 14%] 14% 15%) 14% 15 149 14%/Chicayo Great Western 10,310) 12%J’ne s} 17% Jan2 13. Aug] 295% Jan 
*80 82 *80 84 “8044 84 8l 84 *8l 84 *8l 84 Do 4p.c. debentures} -..... 804 ily 13] 86% Apr 12 832 Sep | 907% Jan 
51 61 *50 53 253 63 52 52 *61% 53 *5 53 pe 5 p.c. pref. “A” 210 47 yJ’ne 6| 71 Jan23}} 63 Oct] 85yJan 
21% 21%) 22 22 21% 22%) 23% 2 +a cece #23 24 Do 4p.c. pret. “B”.. 810) 20 J’ne 6] 31 Jan2]|| 24 Sep] 46% Feb 
147s 148%) 148 149%) 147% 149%) 148% 149%| 147% 1490's 147 148% ~ or ilw. & St. Paul. 160,077 i a 24 149% J’ly 2091334 Aug}1834 Jan 
179 184 /|*179 184 [*179 181 [8181%181%/2179 181 738 181 DO BCE ccccceccoesecs ar 4/182 J’ly 14 168 Augj194\% Jan 
175 176%) 176 177%) 177%3179%| 179 178%) 179% 180% “19 180 Chicago ® North Western; 8,500) 1Oit Marla nos 3, ly 21/|153 Sep [224% Jan 
220 225 | 224 224 | ............ *222 226 |*222 2265 |-222 225 | gg. eee 100/207 Feb 8/224 J’ly 15/190 Augi250 Jan 
egsese scoses weacee ceneee| concee ceseee] sencee ceneee] sconces cerece| co-see -eeeee/ONic, Rock Isl’d & Pacitic| ------/¢130 J’ne 6/3137 May 7/132 Oct |2004sJan 
“183 140 |*133 140 |*133 140 |*1383 140 £133 140 [*135 140 |Chic. St. P. Minn. & Om. ecoeee/135  Mar22/145 Jan21jj/117 J’ly/162 Jan 
“170 180 /*170 180 |*170 180 /@186 185 4B  cceges yee ‘ey =e 519165 Apr2e/3185 J’ly 20)/2165 Novjl94 Jan 
*6 6 6 6) “565 6% 6 6 e 6 6% 6% Chisago Wera'l Transfer.| 1,030) 6% May24/ 12% Jan 15 8 Ang] 19%Jan 
©.ccses 15 14% 16 | *14 lds] 14% 1439) “14 15 144 144 | Sees 7 13% May27| 26'oJan 15]/} 15 Sep| 36 Jan 
45 45) 4% 45) d' 44) 4 44 6 4% 4% cago Union Tractien.| 1,400) 4 J’lyli] 7% Jan 4// 3 May] 17%4Jan 
eapece capces] capens cagecel cagges cagenel eaneee cnpees onpege canecel canset conned Tef.........c2....] «-se0e] 29 May24] 33% Jan18]/ 30 May] 50% Jan 
76.9 754) 75% 76 75% 75%) *76ig 76) 74% 74 eve. = Chic. & St. L. 900) @8'g Mayle) 80% Janu 22/| 66 Aug) 99% Jan 
*105%110 [410549110 |*1056%110 [*106 110 |*105 110 /*105 110 _ See ee 100 Feb s/110%Mari4j//l12 Decj119 Jan 
15 15 15 15 15 15 16 15 16 15%) 14% 14% Colorndd a So., vot. trust] 2,750) 134J’ne 1] 19 Janil2|/ 10 J’ 3149 Jan 
50% 50%; 50 50%; 50% 560% 50% 50%) 250 5u 49 49 Do istpf. Yot. tr.cfs.| 1,495] 48 J’ne 1 5819 Jan ze 444, Aug] 72 Jan 
*20% 21%; 21 21 20% 20%) 21 21 *20%4 21 *20% 21 Do 2d pf. vot. tr. ctfs. 5 17% J’ne 7] 28% Jan22|| 17 Aug) 48 Jan 
158% 158%) 159 160%) 1569's 160%) 1604%161%) 160% 161 16L 161% elaware & Hudson....) 14,000/149 Marlv/168%Jan2z/|149 Augi1834 Feb 
*268% 270 260 269 |*265 271 270 273 |*2683 275 |*268 272 West’n - 100/260 Feb23)275% Apr 7//230 J’ 649 Jan 
@21% 21%) 22% 225) 22% 22's] 22% 22%) 22 22%) *21% 22345 1,320) 18 Marl4| 23%Jan22/| 18 Oct} 43 Feb 
*71 73 72% 73 73 73 73 872% 72%) *72 72%) 1,07U| 64% Feb 24 747% Jan 22|| 62 Nov| 904 Feb 
18%, ...... “19 25 | *184 25 | *19 25 | “19 25 | *18% 25 |Des Moines & Ft. Dodge.| ---.-- 1¥4Jan 7] 24%Jan22)} 12 Sep| 47\Jan 
“2 3 24 2% 2% 2% 2% 24) "2% 3 2% 2'/Detroit South. vot. tr. cits 860) 149J’ne27) 14% Jan23|| 7% Aug} 20% Jan 
"34 4% 4 4 “3% «266 45 4 445 4% 41s) Do pref. vot. tr. ctfs. 600) 2% J’ne27| 20'9Jan 25!) 14 Nov) 39% Jan 
64 65 66 67 67 68 67% 67% 5% 4g 68 J’ly19}) 55 Oct] 90 Jan 
*6 7 *6 7 "6 7 *64 7 ly 104 Jan 22 7 Aug] 19 Feb 
*11 12 *11 12 *10% 12 *104% ll’ 1l % 16%, Jan 23}; 10 Novi] 29% Feb 
25% 26's) 25% 26%) 25% 26's} 26% 26% 1g } 204Jan 2)) 23) Aug] 425% Jan 
6l4 63 62% 634) 62% 63%] 63 5) 5 69% Jan 27 over 4 Feb 
38% 39 39 39%) 39 394%) 30's 304 3 M 5U'gJan 2) 44 J’ 647%, Feb 
*63 67 *63 57 *54 567 “56 67 6642 Jan 27}) 3949J’ly| 7249Jan 
*70 78 *7v 738 *70 80 *70 80 72 Feb23}| 78 Aug] 91 Jan 
“40 51 |. *40 51 *4U0 61 *4U 61 4 54 Feb 3/) 31 Se 74% Feb 
#175 185 “176 red *170 185 |*170 185 [#170 185 Great Northern, pret eet i 186 Mar23)|160 Oct|209 Jan 
EE SS ARE TH [*®..ccce 74 eeiaaials oanae Green BayéW.. deb. ctft.A] «-----| 72 Mar24) 79%Jan 7|/| 73 Deo| 85 Jan 
erases covces “T3\" 13, *13 13%} *12'o 13%) *12% 13%) *124 13% D deb . ctf. B ll J’ne 1 ee 6 10 Aug] 2749Jan 
*67'9 68%) 68 63% 68 63 68 634] *67% 69 67% 67% ocking Valley........ 60 May24 37 odan 2: 63 Sep /106% Feb 
*81 82%) sl Bl 81 81 81 81 *81 814; 31 81% Do pr 9] 77 Mari2 77 Oct 9% Mar 
135 135%] 1354136 | 135%137 | 13649137) 136% 1374) 137 137%4/ | Llinois Central 125% | ana 137% Fy: 20 12549J’ly}1561 Jan 
18% 18%) 18% 19 18% 18 19 «19 19 19%! 19 19%| Lowa Central.. 14 J’ne 4 22%Jan 8) 16 J’ly| 48 Jan 
*35%4 36 36% SBig] *354y 37 37) =—- B74) *3H49 B74] *364 37 0 22] 32 Feb25) 42 Jan14jj 304 O0ct| 77% Jan 
"264 28 | *27 29 | *26% 28 | ............ *26% 28 | *26% 23 anawha & Michigan.. e----| 2249 May 9} 29 Jan21}) 25% Oct! 4749Jan 
ae 72%) 7i% 724) 72 73 72% 74%) 74 74%) *73'9 74 C.F t.S.&M., tr. cts. pfd 7,660) G4'gJ’ne 1) 74% J’ly 20]) 6244 Oct | 82% Feb 
22 22%) 2u5% 2B%i *22 2%) *22 22%) *2u 22%) *21‘9 22%)Kansas City So. vot. tr. .. 8U0U] 156% Feb24) 22% J’ly 18}} 16% Oct 6% Jan 
4: 319 43 45% 45 44 447%) 44 44 43% 434%) *45449 444 Do_ pref. vot. tr. ctfs. 2,050) 31 FBebzyj 45 J’ly1si| 29° Oct] 614Jan 
13 1s *l2% 16 *12% 144) *124% 14%! *1l2'9 144%) *124% 14%/Keokuk & Des Moines... lvU; 1U0‘QJan1l) 195, Aprizi} 10 Oct] 40 Mar 
“47 623 | -47 562 | *47 52 | *47 = 52 “47 62 | *47 52 3 geE 45%Apr 7] 52 <Apriz|| 483 J’ly|@55 Apr 
“26 «27 | *25) «6380 | *26 0 28 | 28 | °*25 28 | *25 238 ake Erie & Western... 26 Marll) 30%Jan25|| 234 Nov) 53° Jan 
*85 95 *85 96 *85 1lv0vU *35 100 *85 100 9 B85 100 SS Sepa 25 J’nel7/295'4 May24/| 89 Novjl18 Feb 
e245 «...... “208 5 ow MOD cashed #245 275 |*245 275 |L. Shore & Mich. South’n --(2250 J’ly 1 2271% Feb24||275 Dec|3344 Jan 
“47 , | “Bly 52 56%) 654% 554) 56 56 56 66 |Long Island............... 3} 46 Mayl7 564J’ly 19 49 Dec] 83 Jan 
115% 116% 1ie% 117 116'g LL7‘4| 1167118 116% 117%) 116‘ 117%) Louisville & Nashville... VS51L0L Feb23)118 J'ly 20|| 95 Sep/130%Jan 
151 aoe 15l 151%) 1514152 = = sy = .- 215243 1625) anhattan Elevated... 3,160/139% Marl 2}1524 J’ly 20|/126%4 Sep }15544 Jan 
874 S72 BS) S74 SS 86% 87'9/iVetrop. Secur., sub. rec. 10,5UU0| 724% Marl4| 92 Jan2l)} 70%J’ly|128% Jan 
116% 1164) sEssry 116% 117% 11641175 113% 1i7 116 116's/Metropolitan Street...... 46,404/104% Marl4}124 Jan 2/| 99% Sep }1427% Jan 
° ee Ge Pee esee cee eeeeee| ----00 --e00e/Met. West Side EL (Chic.)|  ------ 16 Jan15/ 174 Jan 4/| 17 Dec} 38 Jan 
ethaen manne Sethes Cuenee acebes cansnetl ecceen osannd ‘ enue Do pref 45 Mar 9) 53 J’lyiz|) 51% Dee} 88 Jan 
y 9% 104%, 9% 10 94 10 i) 9, 9's 9%/Mexican Central... Apr23} 144Jan11 84 Nov) 29 Mar 
#120 14 #120 140 |*120 140 |*120 14U |*12U 140 |*120 140 |Michigan Central 21194 Feb 1/138 Feb2ojj102 Mayj135 Jan 
44% 444) 44% 46 | 445 50 4544 46 47% 47%4|/ «46 50 {Minneapolis & St. Louis. 800) 40 J’ne 3) 67% Jan 18} 41 Oct Hilo Jan 
*77 v5 77 95 *su + , oe *30 95 *8L 95 Do Tiwwitentenscn seule 90 Jan 6) 94% Jan21j/ 83 Novjll8 Feb 
*69.5 TUL) 70 TU UY'g qv 70%) 69% Tu 70'q 73 —- s. F. &S.8.Mare.| 3,775) 55 Jan 4) 73 J’ly22|| 42 A 791, Feb 
#125 27 1Zz7 (1287 = |¢1% 30% 137 1264127 127) 127%} 127 «1238 lketanmiaewianlid 2,526)116 May 2/128 J’ly 22|/10942J’nej132% Feb 
189 18%| 19% 19%] 18% 18 18% 18%] 1843 18%) 18's 18%)Mo. asses & Texas..... 2,640] 145% Feb24| 19 Jan2i|/ 15% Oct} 30% Jan 
40 40%) 40% 40%) 40% 40%) 40's 41%) 39% 40 40% 414 Do pret......... 5,8 32% J’ne 1) 42'sJan22// 33° Oct] 63% Feb 
V2% V5'ol 93%, 94 93% 94 944g 954) 93% 94 93% 4%|Missouri Pacitic . 87 Feb27| 95% Jan 85% Aug/115% Feb 
#114 115 Ll4%ll44jt1l4 115 [#113 1144] 114 115 [21136113 ash. Chatt. & St. Louis Seal baa wenae 1244 Jan11j} 85 Oct j133' Deo 
*37 «939 | *37%y 39 33) 33) | #37) «SBE! 837 )— 87 $36 3649| LN at.of Mex, non-cum. pf 200) re. Feb25| 41 Jan1i|| 34% Mar] 47% May 
“17 #19 18% TS%) *17% 1 “184 19 | ©1755, 19 18% Do 2d pref....... 100) 1% Febz3 21%Jan 5) 17_ Nov} 284J’ne 
118% 119% 119g 120% 119% 120 lly 120 ue te 119 194/N. Y. Central & Hudson.. 13,076 ih 32 Marl2zjl22 Jan 8/j1125J’ly|l56 Jan 
227% 27%) 28 23 *28 3U 29 29% *29 29 9iN. Y. Chic. & St. Louis... 850] 25° Mayl6) 32% Jan 23/| 19'9Sep] 45 Jan 
#108 110 |*108 110 [+108 110 |*108 Llu “108 1i0 “108 110 Do Ist pref...........]  ----- 1014, May12/109%4J’ly 6]/100 Oct /118 Jan 
"60 65 | *60 $o3's 634) *60 «65 | *60 65 | *60 65 me Se POUl.....0<--04 25] 6U J’nel4) 69 Jan 26)) 50 Se 7 Jan 
#190% 195 | 1944195 95 195 |*195 ....../9190 195 |*190 1949/N. Y. N. Haven & Hartt. 3U0/21854 May1¥/196 Jan 23//$1874g May}225% Jan 
30% BU%) 2% BU%) BE% BU) SU's 314 Hf an 30% 31 |N. Y¥. Ontario & Western.| 39,170) 19% Marl4| 314 J’ly 20 9 Ss 35% Feb 
614 62 62 62%) Gl%® G24, Gl%y G2Zy) G1l% 62%) 61% 624)Norfolk & Western....... 20,045) 53% Marl2| 62% J’ly 15|| 53% Nov) 76% Feb 
*865 *386 690 90 v 90 | +38 92 | 88 93 Do ad uetment pref. 916} 88 May 6| 90 Aprl2 Aug} 934, Feb 
#165 180 |*..... ~173 |*...... 173_|*165 173 | 170 17v |*...... 70 |Northern Central ........ 100}/150 J’nel4j170 J'ly 21/190 Augil90 Aug 
*6 61 61 61 51 Feb24) 61 J’ly 13 + fe Sep 72 Jan 
“63497” ly 12 
2)12349 J abn 2) 
6 22 
3% 
8 J 
g. i” tfs.. 4 ‘ 
83 % 83 lst pest. vette . otfs... 6 Mar F 3 
72 72% 729 ‘a vil) 71 2d — vot'g tr. ctfs. 400) 55% Feb25) 724 J’ly 55% Nov, J 
22% 22%] 22% 23%) 22% 23%] 23% 24 22% 23 22% 23'9|Rock _ Company....| 77,460] 194» Marll) 2743 Jan22|| 19% Aug) 53% Jan 
66 664 67 66 87 37%; 66 387 65% 66 Do ine 17,250] 57% Jan 6) 68%—Jan22/| 55% Sep| 86 Jan 
*25 * « *2 35 IRatiand pref i cacomtan atl ---ee| 30 Apr22! 38% Feb y|| 30 Aug! 72 Jag 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bta 
GIO cocececce 260 (265 |/14thStreet]./300 |...... Jefferson{...)140 |......|| Mutual]..... 
uBW YORE Coal & Iron.|1 180 || Fourth ..... BO Tacoged seee-[ 500 [5: assa i 
lenial “ tin ..... scccce! 
40 |: 
fechanios’ .|250 |260 . 
Gentary t. —_ ech & Tra‘j125 |130 || North Amer.|: 
Chas tile ..| 237 248 Northern....) 115 
1 
ie em a us ass fon ae 
etrop{ .... 
Gitisens Giri} i40 [160 |] Firet. 2220000] ¢eie])-o-}irving ...... i Ee 20 F240 |] People’s{....]: 
* Bid and asked JET no sales were ase on thisday. ¢ Less tnan LuV snares. ¢ Bx —. {State banks @ Kx dividend and rights. 0 New stock. 
» 1Bale at Stock Pat this week. 2 [rust Uo. certificates. A Asscegment paid 
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STOCKS—HIGHEST AND LOWEST SALE PRICES ‘KS ,|_ Range for Year 1904 ||Range tor Previous 
nsaeen ane aes ox Sales o/\o) pasis of 100-share lots|_ Year (1903) 
Saturday Mondau Tuesday |Wednesday | Thursday Friday JHANGE W, Se —_ — a , a 
July 16 July 18 July 19 July 20 July 21 July 22 EXCH Shares Lowest Highest || Lowest Highest 
*10 Be © asaane «anens #10% ID | ccccce ccccee! T1Q 8 129 | cecces ccccce ~! t. Fe &Gr’dIsiland.| ...... 9 Marld| 14 Jan23 7 Oct] 15% Jan 
“419 43 ose cones 40 40 40 |*) Do ist peat. sensed 200] 35 Mayl7) 45 Jan19/ 32 Oct/ 58 Jan 
*19 22 20% 20%) *19 = 2L fF ..ncce .cee0e) “20 223 | ..-000 one eee Do 2d pref........... 200] 16 Jan 8} 20Jan1%| 13 Oct] 24%Jan 
"62 72 270 70 ‘i “sis “70 Ist. ¥ &8. FL. "st pref.... 50/261 Mar 1/270 Jan2®/] 68 Aug] 88 Feb 
48% 493,] 495 52% 53 Do 2d pref..........- 32,820) 394 Jan 6] 53% J’ ly 20} 39 Dec] 78 Feb 
#160 163 2164 164 C.&E.1.com stock trata 210/150 Jan 9/167 23 1484Sep/170 J'ly 
13%, 13%, 1349 13%9/St. Louis Southwestern. 1,810) 9%%J’ne 1] 164 Jan2 12 Aug] 30 Jan 
32% 32% 33% 332 |S ea 11,300] 25% J’ne 1} 3654 Jan 2: 3 24 <Aup!| 66 Jan 
507, 51% 50's 51%/Sonthern Pacitic Co...... 175,730) 41% Marl4} 52% J'ly 20)) 385% Sep] 684 Mar 
24 24% 244 24% poughera ¥. tr. cfs. ceapen 47,050) 184 Feb24 2 jg J'ly is|] 164 Oct | 36% Jan 
89 89% 89% 90 ¢sy 89 Do pref. 3)50:| 774Jan 6] 90 J'ly20/| 694 Oct] 96 Feb 
edsiine tegen ae Pere M. & O. stock tr. otis... coenee) OO Feb2i v2 Jan 20|| 85 J’ne| 964. Mar 
25% 25% 25% 26%) 25% 26% 25 58 38% alr Yexas & Pacific........-. 14,700] 20'gJ’ne 7} 27% Jan 2: s} 204 Aug] 435 Feb 
“120 121 121 121 [21225 1225)*121 hird Avenue (N. Y 13285 115 Marl4il O4y, Jan 13/100 Oct |128% Jan 
"201, 245 *20%, 24%) “20's 245) “201 rte Toledo Railways & Light 350) 17%J'ne21) 22) Jan21)} 17% Oct] 37% Jan 
25% 26 26% 27%) 26% 267%) 26% 26%/Tol. atl & .V. tr. ctfs| 3,500) 2142 May27| 292Jan23| 15 Sep] 31% Jan 
37 «338 89 39%] 38% 88%) 384 384% Do_ pref. vot. tr. ctfs. 6,1 32 Feb24} 39%, ‘oApr ie 24 Sep] 48 Jan 
*95%5 95% 96 96 954g 954} *95% 96 a Ae 4 — Transit. 627| 8749 Feb23) 96 19}| 79 Oct 122% Jan 
cccccs ccccce[GLOU8g LED'S] 220.00 coccce] ccccce ccscce] ccccce coccce cceee eee 20 “jee ly 18/2159 J’ y Ln}}155 TNE R159 4 Deo 
95% 96% 96% 99 965% 98% 5 Marl4/ 99 J'ly 20)| 65% Aug 104%. Jan 
94% 944 93% 24 *93% 944 a Feb25| 944 Apr 6)| 83% Aug] 0544 Feb 
9% 10 | O% Dei TO% LO] cnccce cocccc] ceccce - Feb17} 12 Jan 15 0 Dec bom Jan 
48 8 Br GE encoun senses 424, Apri] 48% J’ly 2 35 «J’ly| 64'eJan 
17%3 17% 17% 17%| 17% 15 Mayl) 21% Jan 23 16% Oct | 32% Feb 
36 2643) 36% 37%) 36% 3 32% Feb24a * Jan 25)| 27'2S8ep] 55% Feb 
15 15 1543 154) 15 144 J’ne | 19'sJan 2y| 12 J 27% Feb 
40 1 404 43 39% 39% 39% J’ly 22} 52% Jan 23) 404 Nov] 62 May 
22% 22% 23 24 *23 22% 22% BO BO MOL. ...2202202 1,973) 21 ae? ne2s 29% Jan27||/ 20) Sep] 3812 Feb 
1s 18 18 18%) 18 18 18 = 184) 17% 18's 18's|Wisconsin 7 tr. cts.| 1,676) 16 ne 6] 2l%mJan20)| 144. Oct| 29% Feb 
401, 40%) 40% 40%) 40% 40%) 40% 404) 39% *39 40% o pref. vot. tr. ctfs. Y7U) 37 ‘h ne 6| 47%Jan27|| 33 Nov} 55% Feb 
= Industrial & Miscell 
*225 230 |*225 230 [*225 230 ar” te 224% *225 #225 230 dams Express........- 17/2220 Feb 2/226 Mayl2)|¢204 Jan nas Feb 
52% 534) 53 544) 53 54 53%) Sl's 51% 52%) 4 malgamated Copper.../163, 7 43% Feb 8| 544 J’ly 18} 33% Oct | 755 Mar 
18 18 18 18%) 18% 18% TB 18%) 18% 18 i8% 18% mos Car & Foundry 2/240 14% yt 4 : 21% Jan 27| 17% Nov] 41% Jan 
*78 «679 78% 78%| 78 78%) *77 Ts) 77's 77%) 78% 7382 “Serra. 540) 67 79 J’ly 16] 60% Nov} 93° Jan 
2 27 pb 274 *26% 23 27% 27%) 27% 274) *26% 2 Americait Cotton Oil..... 495 oi 3° meld 32% Jan 25|| 25% Aug] 46% Feb 
genuine stim Big *83 yO *38 vO *383 90 “38 90 Do | ee 230} 88% J’ne 6) 90 * Feb 9} 82 J’ly| 98 Feb 
“23 27 264% 30% < , ae “24 264] *23 2 “23 27 American. Dist. Telegraph 300} 23° Mar21] 26%J’ly 18) 24 Nov 1g Jan 
200 200 |*200 202 |/*200 202 | 202 202 |¢202 202 |*2UL 208 |American Express........ 160}180 J’ne 2/¢203 Jily 14) 171 Aug}235 joe 
“by 6) *54 Go 6 7% 6% 7 “6 6%) *6 6°,|American Grass Twine ..| 3,925) 5%4J’ly13) 8 Febl aly an 
“4 45%) 4% 4%) *4 4%) *4 4% "Sy 4 *3% 4%/Amer Hide & Leather.... 500] 2%Jan 5) 5%4Jan27|} 2% Oct} 114sJan 
21 21 *20% 21 *20% 20%) *20 20%) *20 21 #2 3 BE Pi ndncndsscénces 100) ll‘gJan 5 a 15} 10 Oct} 374% Jan 
“64 7 62 6 86% 6%) *6 7 7 7 75, Ameriesn Piccaaseasicned 2,870 1g Mar2 9% Jan 2| 4 Oct} 11% Jan 
27) «27 | *26% 27%) 26% 27 26% 27%) 27% 30 285 29% tsemachtctad 7,180) 24% Mar24| 36%Jan 4|| 16% Oct} 424 Jan 
“8 10 sy 8 *84 10 “3s lv 91g Vy) *8% 10 American Linseed........ 120) 7 J’ne 2} 12 Jan22] 5 J’ly| 19% Jan 
*26 32 SO cesses] “96 32 ~ —_so *26 32 *26 32 _ SS ees 22%J’ne 1} 30 Mar21|| 23%Nov| 48%Jan 
22 225%) 22% 234%) 22 22%) 22 22%) 21% 23 21% 21% American Locomotive...| 17,670} 1643Jan 6] 23%, Feb16| 10% Oct] 31% Feb 
874 88 8744 88 8879 87%) *85 83 87 87 864 87 pre 1,8: 75yJan 6] 88 J’ly16}) 6742 Oct} 95% Feb 
*3 4 “3 4 *3 4 3 + *¢ 4 3 2%2J’nelb) 4% Jan 22 2% Mar! 5's Feb 
17% 17%) *17 19 “17 19 *17 19 *17 19 *17 19 16 J’ne 3} 22 Jan oF 14%Sep/ 24%Jan 
55% 57 56% 57%) 56% 57%) 67% 58%) 57% 58%) 57% 45 Feb25| 584% J’ly 36% Oct | 52% Feb: 
Ys 98 934 Yd 9845 98%) YB» 99 99 u 981g Pp 88% Jan 6) 29'gJ’ iy 20 80% Oct | 99 5 Feb 
*120 4 #120 130 |*120 130 |*120 130 /|*121 130 “1? 180 American Snuif...........] «++... 110 Jan21j/120 Feb2s'| 90 Augil26 Mar 
*sy *8y 95 *89 9 *90 95 “91 95 91 Dy ies anctesdaaeuna 200} 85 Jan 6) 93 J’nel4!] 80 Sep] 98% Jan 
1294 129%, 129g 130%) 129'130%! 129% 130%) 129', 120% 12915 1295 — a Sugar Retining| 26,047}122 th Mar 7 131% Jan 25|/107 2 Oct |134% Jam. 
#128 12 2128 128 |[$129%129%/*129 130 1204 129y/*129 130 OS RES 126/123 Jan 4/130 J’ne23)/116 Augil23 Deo 
130 1304] 130% 131 13142133%/3183 133%) 132%, 132%/*..... - 133% Amer. Teleph. & Teleg.. 1,480]/121 Feb16/133%J’ly 19/}1174 Oct [169 Feb 
“10% 12 | *10% 12 | *11% 12 | *11% 12 | *11% 12 | *1l% 12 /American Woolen........] ------ 10 Jan 4] 12‘gJan1 74 Oct | 14% Feb 
97B% nccas “7d\% 7749) *76%......| ¢76% 7633) 2769 77%) *764 77%) =D ee 35] 69 Jan25| 77 J’ly14/} 65 Oct] 80 Jan 
"74 TW) 75 76 76 76%) 75 75 74 5 anaconda Copper...... 3,040] 61 Feb20] 804g Aprl2]] 58 Oct {125% Feb 
“215 220 |*215 220 [*215 225 “216 at 215 215 |*214 220 rooklyn Umon Gas. 100/185 Mar16 227 Maylljji70 Sep/225 Jan 
*5 7 5 5 *5 7 *5 7 *5 7 runsw. Dock & C.Im 5 7 Jan26|| 5 Oct] 15'sJan 
“49 494) 49 49%) "49 4915 “49 Sty *49  «=6494)) *49 4919/Butterick Co.. 49% Mar 7) 40 Aug] 55 Jan 
32% 32%) 32% 33 33% 35 , 34s hth 84 B54) B42 35% 7 uel & iron... 35% J'ly 22!) 24 Nov) 8242Jan 
senda 64 ceneee Gh |*....0. G4 ete a Poacaee ( P.ccore 66 / Do Dieethammadiie-tund ° 65 F || 65 Decii22 Jan 
9 9] * 9%) 89 ¢9 a9 “9 Y2/Col. & ook. Coal & Iron. 6U 28] 16% Jan 26|| 9% Nov] 224 Feb 
*194 195%] 194 194%] 19441954 133% 195% *194 1934 #194 195 |Consolidated Gas(N. Y.).| 2,060/185 Feb 8/210% Apr: 20 164 Aug/222 Jan 
"113% 114 [811393114 | 114 114 | 113%113%/*113%114 | 114 134 |Continental Tobacco, pret 67TO}10lgJan 4/1144J’ly 9] 94% Aug/119 Jan 
*ll42 12 12% 12%) @12% 12 12% 15%) 12% 13%) *L2% 13 |Corn Products............] 4,653] 9% May 9) 22% Jan 25 15 4 Nov 35 Mar 
*69% 70 7 TW 69% 6Y%) 69% 70 qj TW *69 70 ener 1,050} 65 Mar 9) 74'2.Jan23/] 60 Nov] 85'sJan 
22 22 220 22 | #21) 22%) #21) 22u) *2l 22) 21% 21% Distillers Securit’s Corp. 440} 194 J’ne 9} 264gJan21}} 20 S’ly| 34% Jan 
162 164 | 164 166%] 16349164% a wes 16149163 | 162 162%s/General Electric.......... 4,66U/c15L J’ne20/179%4 Jan 23//136 Sep]204 Feb 
13 13 13 135%) 14% 145) 14 %| 144% 14%) 14 14\4| |] nternational Paper... 7,124) 10% May26} 14% J’ly a) 9 J’l 19%, Jan 
69 6Y 269% 69% 69 69 644g qo. U0 vil) 69 694g BE Biinscacndsececece 2,275) G45 Feb 9) 70% J’ ly 57 Nov! 744 Feb 
36% 374) "37 B74} 387) 387 *36 4 «637%| *386 8 87%/ *36 37 ai[nternational Power..... 900] 26 Mar 1] 37% J’ly 16 23 Nov] 73 Jan 
*31 33 33-33 33% 33%) *32 35 | *32 35 | *31 35 [Internat’l Steam Pump.. : p ‘ne 7| 40 Apr 7} 28 Dec] 464 May 
*75 80 77g 77%] “76 8U *75 8U *73' SU *Jo’ 80 See eT 78 - or 7| 70 Oct] 892 Jan 
*6%9 10 “6% 10 7 7 “7 610 lv 10%) Ll 14 |Manhattan Beach. 7 14 J’ly22)) G%2Sep] 13° May 
4644 46 46% 475%) 246% 46%) 473 495,) 46% 40%) 475% 485% ational 2 aenene 5,253 P 40% J "ly 20 32 Oct] 47% Feb 
#107% 10844] 10844 108%) 1U8'y 1089 “107% 108 4) #10734 108 '4) #107% LOS 4a] 1 pref..... 244|10014 Jan 16/1082 J’ly 19]] 94 Oct |106% May 
22% 234%) 23% 24 2 233, 23 22% 23 22% 22% National La or 6,750) 1448 Peb25| 24% J’ly 11j] 10% Nov] 20% Feb 
*91 94 *J2 95 “31 ¥3 | *U0 U4 “90 U4 “Sg Ree aceeeae 804g Jan 26] 95 J’ ly 11 75 Oct| 95 Feb 
126 125 12521264 125 125%) 125 128 125 126%|/New York Air Brake..... 2,410/120 Febvz5|139% Jan‘ 3s 105 Oct|l77 Jan 
88g 88%] “884 By, 89% 90 fe 7g 80%. 59 &8Y |North American Co., new) 3,975) 50 12 90 Jan 26/} 68 Sep /124%Jan 
28% 28 2844 25% 2744 28 ig) 27 27 | p)pacific Mail.............. 1,900 24 334 Jan 1s 17 Aug} 42% Jan 
1004 101 10049101 101 1014 1005 101 10013 100'9/ L eop. Gas- Lad “4 Lame ) 8,790) 92% Marl2}10: 2% Jan 2 87% Sep |108%, Feb 
3 32% 33 33% 33%) 33 33g] 3249 33\4/Pressed Steel C. 5,390) 24 . Maylbt; 34 J’ly 13 224 Nov 65% 4 Jan 
75% Tb» 76% 76%!) 876% 76%) T6% 76% Do pref....... 1,140) 67 Maylo 5 
4220 225 $222 222 [222344 2234/4221 224 {Pullman Compan Y3/209 Marl4 J L)/AVG J'ly}235% Jan 
"Is 21 20 20 20° 20 | *19% 2 Dailway Steel Spring... 200) 16 Mayld} 2442Mar 2) 16 Sep} 37 Feb 
*75 78 77.0 77 *75 77 “7s “Se eee 12) 71% Marl 79 J’ly13|| 67 Nov) 90 Feb 
7a 8 7 7% 7% 1% 7% = 7% Repabiic Iron & Steel . 6,855) 6 Mayl6) 8% Jan25/| 5% Nov) 22% Feb 
43 443s 43% 44 43 43% 2% 44 pre 9,460) 37 Mayl3} 49'9Jan 23)| 36% Nov} 50% Keb 
"17 y is 19 194g) *18% 19 "13 lt rubber Goods Mfg. 4,000} 14% Aprld| 22% Jan “= 12 J’) 30) Feb 
784g Tsp *73 T9% tits 79531 *77 79 Do 875 74% Jan 15) 79% Apr 0 J’ly| 84% Feb 
*36% 37 37% 37%) 37% 3s 33 38 | Qloss-S poiaid St. & Iron 950) 3l4aJan 7 fa war 13) 22% Oct] 72 Feb 
35. BS #B2% ...02- cee “BBs... lk INO) BORE. s-.<acscas0cs. 150| 77 Jan & 67 Nov| 9742 Feb 
“lL lt 1 1 “% 1% % 1 {Standard Rope & Twine.. 30) % Mar 4 24) % Sep} ‘6's Fev 
29% 40's 39% 40%) 39% 414%} 40% 41%/Tenn. Coal, Iron & RR...) 32,150) 31% Mey) aise rp ty 22|| 25% Nov) 68% Mar 
2744 28% 30° 30%) 30 30 | *28° 31 |Texas Pacific Land Trust ,900] 25 ee 304 Sly 20)| 22) Aug] 40% Jan 
Shett.danoes wepiinh buibaiisl 4 _— — Paper. 100 54 Jan2u/) 44J’ly} 15 Jan 
“B2 62 @52'— 52's 440) 45 ep2s 584Jan 4) 57% Dec] 79% Jan 
5% 88% “_ BR, 650) 643 May16 7g J’ly 21 6 Sep| 15 Feb 
eee FO cases 50u| 40 Mar24 ‘ly 6|| 33° Nov] 55 F 
*1u8 112 [#108 115 «107° 116 1 
ver) 7 Ts 7% 7 
83% 8 83% 84 83'g 83% 
7 7 Te 7 7 7 
6l% 6l%, 62% 62% 624 62% 
48% 4° *48 49% 47% 49 4 4jU 8S Rea os — nt 
17% 17% 18 18% 13% 10% 19% 4) United = Rubber 
71% 72%) Ts 75% 738 8678 77% 77% Si censccaace 
11% 124) 12% 127%) 12% 12%) 11% 12% a: sate Steel. 
60% 62%) 617% 63 61% 63's) Gl 62% ref.. ee 
25 25%} 25% 26% 24 247, 24% 25 vires nie- Carolina ‘Chem:: 
*99% 1004) 100% luv% 100 100 |*100 100% be Leechbenpienees 
#200 210 [9204 207 |*203 212 |*204 212 |*2U5 215 olla 0 & Co. ‘ 
s8 88 88 88 88% 88%) 38849 884) 288% 88 est’n Un on Tele’'gph ig May Sep 
162 164%] 163 165 | 162 163 | 163 163 | 162 162 |*158 1% West’gh’seEl&Migassen| 3,55U)153 May 2 173% Jan 21/130 Oct {221 Jan 
*180 196 |*180 195 |*130 195 |*180 195 |*180 195 '*180 19 De ateret, ....cc..<- ..----18180 Apr21/194 *Jan 197160 Sep'224 Jag 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask || Trust Cos, | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 4sk|| Trust Co’s | Bid | deb 
Wash. H’hts]/200 KLYN N Y Life&Tr | 1000 |1030 . 
West ied. 500 u. ¥. CITE Lo 300 NYSec&Tr|610 |......|| BROOKLYN 
Yorkville{ ../375 Bankers’ Tr.| 280 Fifth Ave Tr/525 |5 N Amer.|242 [252 
Bow!’ gGreen| 200 Guaranty Tr) 575 Real Est Tr’t}325 |....../| Brook’'yn Trj395 420 
B wayTr.| 145 160 StandardTr’t|/325 |...... Flatbush ....}200 [...... 
BROOKLYN C’1R’ ty B&Tr/ 485 Knick 'rb’k’r| 900 Tr Oo of Am.| 445 Franklin ..../3 B40 
Central Tr’st] 1940 Lincoln Tr...) 345 Union Trust $10 
City Trust. ..|265 M -|470 & M35 
Boroughbf....) 125 Colonial ..... 3 Mercantile ..| 975 tes . :90 
J -}300 |......)/Sp -----| 190 Commonw’th] ...... M ta’. .} 200 Van N’denTr 265 
Gress Bae Bee tuyVesant4| 190 tern Tr.. Pp 590 Washington 350 
nye BEY 140 |......j) Uniong ......)160 mpire ......)225 ortonTrust} 870 in beees 220 
Firat.......-- 260 4400 |} Wallabont{ .}155 Hatntabie 6 Tr| 650 Mut. Alliance} 200 
* Bid and asked prices; no sales on thisday. ¢ Less than lUU shares. + @x rights. ¢ Ex dividend and rights. 
1 Sale at Stock h or at auction this week. o Ex stock dividend. s Trust Co. certificates. {| Hanks marked with a paragraph (1) are State banks 
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BONDS zS| Price Week's 3.| Range BONDS zs Week's 
N. ¥Y. STOCK EXCHANGE |=b$| friday Range or |33) Since N. Y. STOCK EXCHANGE zi iritay Range or 
WEEK ENDING JULY 22 SS] July 22 Last Sale |&2|| January 1 Wrek ENDING JcLy 22 = July 2 Last Sale 
Bia AskiLow High| No|\\Low High|| Central of Ga—( Continued Low> — 
U. &. Government Chatt Div pur mon g 48.1951] J- 92% May’0 
U S 2 consol registered.d19301Q-J| 104% 105%4|105 May’04)....//105 107%4|| Mac & Nor Div lst g 58.1946) J- 104 Feb’ val. 
U 8 28 consol coupon....d1930/Q-J| 104% 1054)106% Mar’v4}.. 105% 106% Mid Ga& Atl Div. A. sae 947) J- [102 J’ne’gy} 
¥ 4 = consol reg small. 4193u $3 bustin djehalcnnte neekieet cantor tg 1st g 6 ac oe q: : 1 J Po 
UB 3s registered -...-..K 918 oF 1044, 105" |i043; “1044 fae... h gs? 9: ]130 J’ne’: 
U 8S 38 coupon............ K191SIQ-F] 105% 1064 00% 3° ly ’U Am ck & Imp gu si 21) 5 - lll 4J’ly "Od wees} 
U 8 3s reg small bonds..k1915/Q-F) ...... .--... 107. J’ne’02 Le & Mud BR gen gu 93015-3) 160% ......]...... .... A 4}. 
U S 3s cou smali bonds..£1918)Q@-F] 105 ...... 05% May’04 Leh & Wilks B Oval 53..1912)M- 10344 J'ly ii: 102° 103 bs 
U 8 46 registered ia Q-J] 106% 1063/1 06% J’ly 04 Q- 102% 102%} “fis 102% 
U 8 48 conpon 1 Q-J] 106% 106% /106% 106% 8 eee ee a EE: 
US 4s registered......... --} 988 gr 132% 133 133% Ms 4 
4s & ..1B% : y S3 Qi) 13 *ne’ 
Philippine islands 45.1914-34]Q-F] 110 ....../111% Mar’04 re: 107s ,....- 108 1g eral. “Host itt* 
Foreign Government ne 118% Baie Wire " s Y6)) 114% 119 
F kfort-on-) : or 1..]M- ----] 195% Feb’02.... -N] .---- 4 J’ne’04).. 3 ry 
aeueRe 2 hee ee Ll on| the ba sis off i aa 2)M-S] 106% Bale. 1 10643) 421/100 12 1065, 
yo ee ape Govt 68 a full paidjOct| 93 Bale igs 93% me, iG iwiadiie ae! vot! Ek PR 
2h instal paid for Oe of 2 rae 99% 100%] 99% J'ly "04 J-3} 100% .....°]100% Ply 'v4].--.] 90ig 103 
S ef Mexico s fg 58 of 189 es Rncann soonee ay I the blasts es 97 9 J -++-]] 94% 97 
State Securities “ ad MN me: “Sis Big 
Alabama class A 4 to 6....1906/J-J| 10 oveee-| 102% May’04]... - a 
CNG DGD. cencscecnsnsces ee eee sthed 1 Uae 3g le g-d 36H 74% 80 
Ghose Cc és, --0 asentnceut i <°$ q coe i; ee ° Fal 0M coves Soecce 
Surreney funding 48....19% ° ar . “ t+]. gecee seesee 
Dist of Columbia 306s,...1924| F-A Mar’03}. FA a 90" 0s" 
Louisiana new consol 45..1914/ J-J 1 Ae Bs 3-3 +N “+ Shi Hts 
Missouri fanding.i89C400G|T°F] 1s oSpeeNacccee accenees oe peers eno or 1bABT-3] cases 105105 *” Ys “| Tk05 * 105 
Herth Carolina consol 48. 1919 q-4 . eh Pie on ----10L” 162% Rg 7 ‘sink fund 68.- A a = on Sis 04).--- $e ise 
So Cislnn digg 2-40-1088 3:3) yg paid’ #o ™ b0e ae Si BF Nebraska Extension 4s. 8 105 Baie }104% 105 101/103 2 106% 
tt nt 38..1913) J - i tered........ ree PINT odenge ecsege BSG x splat 
Sane ceteamens HHT 3] PE GEG ool f Oo 2 || gcnteeecist ie aa ph fara] “Vay 20d Robo fi06™ 105% 
Virginia tund debt 2-3 1991) J- 2% Mar’04)}.... 91 Joint bonds See Great No: 
aetaheead Meee Deve cited.) Wisin’ 6% Oa 10] Os 4] Dommme tenn. “1913]M-8] 106 108 |105%I'ne'04|.---llt05 107 
2 1 Han & St Jos consol 6a.. -§ Pig io 1} A%l 114 J’ne’04)..--//114 116 
Railroad % : Chio & E Ill ste fcur 6s. J-B) 1084107 [105% J'ne'04).-.. 105% 108% 
labama Cent See So Ry . ‘ lst consol g 68...........1934jA-O] 133 . = sees 
J ilabe Midi te At Coaat Line ; General cobsol iat Ga... a es Sale ond 11/1144 118% 
any & Hu : nobineaall -N} 1164...... - pa 
Ailegmeny Va © ee Bean & - A ohiaage & ire Bw ist 6.1 oJ} 114% ...... 116% 116% 1 | eee. 
C) Jes & 4 . ; 0a go & e 
Am Book & om eo Coat 4  Salae ii. n & Louisy ref 68...194%J-d| 129 Sale ne 1/\P26% 180 
Apu Arbor letg 4s..... Al Q-T) 85 Bale 3 95 odt 91% 95% ding Mankind 1947|J-J} 1llz+s 111491114 
- AtchTS8 Feo Ry z 48...1996)4-0 102% Suid |102% 103 |2 vi 987, L038 Louisy N Oh ist §a.1910)J-J 108 109% 
Registered... ........2. . 4} A-O} .....- ..---- 101 yJ’ne’04)....)) 99 101 2}/Chic Mil & 8 eal con 78 1906) J -J 
Adjustment g 4s......-N19b Nov} “HN GS} 92%" 92% y 4 94%1] ‘Terminal gold 6s........ J-J 
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Erie lst oon g 4s prior..1990/J-J}| 984, 99 VS VB%i 12) 9641004 lst consol gold 4s...... oo 5 eee Cee eer pocdiicennds satiene 
Registered. ............ LOOUI E-FE ccccee ccccce 984 Jan ’04!/.... + to tH General gold 48.......... 193s) J-D PP gT’ly’O4)..../) 9S 1lOO%! 
‘ ist consol gen lien g 4s..1096)J-J| 85 Sale | 85 86 180) 87% Ferry gold 44gs.......... 1922/M-8 10L Feb’O4}....j//10L 101 
Registered...........- 996 eas 85% Feb'04).... 83% 85% PE Bio ccenescocccascess 1932] J-D) 100 Oct 00}... 
Penn coll tr & 48........ 1VSI/F-A] 934Sale | 93\ 93%,/ 28]| H8% Y5y Unified gold 43 .......... 1949/M-38 101% =lOLY} 1 “06% 310 is) 
uttN Y & Erie lst 7s8..1016/J-Dj 125 ...... 125% J’ne’04)....//125% 126% Debenture gold 5s....... 1934] J-D 110) J’ne’04)....j/110 11 
Bara s W gold 6s...... SU <de EA oil neue mowaaniia et SeiteaRy - Guar ref gold 4s......... 1949)M.8 101% 101%} 11 pOS% 108% 
Chic & Erie fet gold 58..1982}M-N] 1199120 |119% 120 2116 120 Bklyn & Mont 1st g 68..1911)/M-S] 109.22...) .. 220 <0 -000-Jones 
Jett RE lst gu g 58....a1909/A-O} 103%...... 106 Aug’U9)....}]....00 ee-ce0 Man ceenvidinetnetacs 1911/M-S -}105% Mar’v3}.... 
Long Dock consol g 68..1935)A-O] 133'9.-..... 132 Apr’04|....//i30"” 133 NY ‘Be M_B lsteon g 58 1935) A-O 112) Mar’02}.... 
Coal & RK lstcur ga 68.1922/M-N} 116 118 's/1174 J’ne’v4)..../|113 9 118% NY & RB lst g 5s..... 1927|M-S jii2%sJan "vz 
Dock & Imp 1st cur 68..1913/J-J] 110% ...... io "=, . eS seReme: NorsShB Ist con g guds 01932 S32 112% Apr’v2 
N Y & Green L gu g 58.1946)M-N/ 110 ...... 108 y Jan ’U4}_...//108 4 108 9] Louisiana & Ark Ist g 53.1927|/M-8 -|L03% 03% 
N Y Sus & W 1st ref ds. 1937 SoBt BED evocee lll J’ly’v4)....)/100%111 Louisy & Nashv gen g 68.1030) J-D -/118 118 12/1164 118 
2d gold 4198............ 1937|/F-A] 99 LOL | 99% J’ne’04)....)) BH% 101%] Gold 5s..............----- 1937|M-N 220% Ded "ON. .ssBacaces eocsce 
General gold 6s... 1 40) F-Aj] 10249105 [1084 1038 2)/101% 104 — god 48.2... ccc00 1940) J-J LOU 100%)116) 98 102 
—s - ‘old 58... SIM-N} 114. ...... 1134 Jau'04)....))1134 91134 7 —y ecccecceceese 40) 5-3 101% J’ne’v04).... nei’ 101% 
ee ® each... 7194 SE aiciateinin: ditiitie Mittnat te deasd RR Wer ee + Coll at god a 1931)M-N 4iL1s J*neve esi 3 
Mid Norn 1st g68.1910/A-O} 1104 1714/1103; May'U4)... i T0ig 117 Etat col tr deed g 46.1923/A-0 Weis Sale’ 9S% 987%) 83) 96% Vg 
Wik & Ka lst gu g5s8.1942j)J-D| 1084111 |! 09% lll 106% 111 Y Nash 1st x 6s. ---1919}J-D] 112 ...... tinge dll --.LLlig lll 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | 
Buifalo Gas 1st g58.......1947/A-O] 60 ...... 60 60 2)| 54 65 || Milwaukee Gas L lst 40..1937 M-N 90 BOY} 15) 8749 90% 
ChAL&UCo SeePG&CV0 Mut Fuel Gas Co See Peop G 
Consol Gas conv deb 6s....1908)J-J| 173 Sale |172% 173%] 94//171%1734/IN YG@ELH& Pg 68. 1945 J-D O9%/108% 109\ |105% 10944) 
Con Gas Co See? G&C money g 48...1949) F-A %| 96 96% 90 96 
Detroit City Gas g 58...... 1923) J-J| 954 96%) 964% 96%) 5]) 05% 98 Ed Ei nl ist conv g 68..1910/M-S 04% J’ne'04)..../ 
Det Gas Co con Ist g 58...1918) F-A) ...... -2002-)L05 J’me'U3)....||...... -2ee-- 1st consol gold 5s..... 995) J-J + to & ne’04)....// 215% 120% 
Ea KIM Bkn See K CoE L&P NY&QEIL& 1st on «561030 F-A May’04 100% 102, 
EdKIU SeNYG& ELH S&P N Y & Rich Gas lst g 1921|M-N’ 1 { 
Eq G@ LN ¥ 1st con g 568..1932/M-S8| .,.000 -2-0-.[L12 Nov'03)..../|..200 eoenee Peo Gas & C lst gu g 68..1904/M-N O14 J’ne’04).... 19}'s LOL'y 
Eq G & Fuel Q ? 2d guar gold 68.......... 1904 1:3 give 101 0 a] 
Gas& oe MEIN cacece seccad Sho Oet ».  —— Sn aeapoen 1st con gold 6s...... $|A-O 24% 124 
Gen Elec @ 3'98..1942)/F-A; 90 -| 90% J’ ly 'O4}..../) 88 90% Refunding gold 5s M-S OS Apr’04 
@r Rap G L Co lst g 68...1915/F-a oc I ROT 2000 "Oehc coc cccan canede Chea-L& Poh tae os 1987) J-J J’ne’04 
Hudson eK Gas lat 5 58..1049/M.N -}105  J’ne’04)....//103% 105%] Con G Coof Chl ra de. 100 .’36) 5-0 05% bees 
Kings Oo El L721, ee ee ae ee Neem SUSAR yt | Mar’ 
ecoqee 997)A-O 120% J’ne’04)....}/117% 120%]) Mu Fuel Gas ls ga tbe M-N 05 Apr'l4 
Ell Bkn 1s: con g 48 1939] J-J 94% J’ne’04)..../| 08% 94%]/Syracuse Lighting 1! eats *4i J-D eqanee aeepcane 
aes Lof St L lst g5s8.¢1919|Q-F 108 108%) 4/105 108\||Trenton @ & El 1st g 58..1949)M-5 108 Feb’O))}....i1. 
.." Mo price Friday; latest bid and aaked this week, qDueJan bQueFeb q@QueApr «Due May ADusJ'ly kDue Aug oe Due Oct {Due Des _sOption sale 
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256 Bond Record—Continued—Page 8 
. ‘ 2 [e 7 P = J 
BONDS us| Price Week's \Su|| Kanye BONDS =S| Price Week’s |S~w\| Range 
N. ¥. STOCK EXCHANGE |&$| Frida Range or ||| _ Since N. ¥. STOCK EXCHANGE |= §| Friday | Range or |$=/| Since 
WEEK ENDING JULy 22 SA) July 2 Last Sale |§@|| January 1 WEEK ENDING JULY 22 Sa] July 22 Last Sale |§2|\ January 1 
Louisv & Nashv—/( Continued ) Bid Ask\Low _High|No|\Low HigA||N Y Cent & H R—(Continued) Bid mens sand High ad Low High 
L Cin & Lex gold 4198...1931)M-N ee 108% Jan ’U3}...-]]...... ....00 Cart & Ad 1st gu g 4s...1981/J-D : 
NO& M lst gold Ss... 3899) J-J} 126 ....../123 4% J’ly 04). ...//123% 125 Clearf Bit Coal lsts f 48.1940) J-J 
N O& M 24 gold 68.....1930) J-J| ...2.. .00-./ 122% Aug’O3)...-H]. 2... coos eo Gouv & Oswe Ist gu g 58 1942) J-D : 
Pensacola Div gold 6a...1920|M- s| pres 116% Mar’O3)...-]]. .... <0 Moh & Mal 1st gu g 48..1991|M-S ror ee ly ’00}.. 
St L Div 1st gold 6a... 7.1921)M-S} 12149...... 122 Apr’04)|...-/|119 122 NJ June R gu ist 4s...1986) F-A --|105 Oct ’02). 
2d gold 3a.............- 19YS80/M-S/ ...... 74%9i 76 J’ne’O2)...-i]...... .cccee N Y& Pu lstcon gu g 4s 1993) A-O 105% Nov’U1)..-./|. 
Hender Bdge lstsfg6s.1931|/M-S| 106 ...... ne ., a peepee Nor & Mont lstgu g 5s. 1916/A-O ses 
Kentucky Cent gold 4s..1987|J-J| 99 ...... bh] ly 04)..../) 97% BD% West Shore lst 4s gu...2361)J-J 911106 % 109 
L&N & M&M 1st g4481945/M-S| 107 ...... ee Ne’U3)..--]].....- -.---- pS eee J-J 25) 105% 108% 
L& N-South M joint 48.1952)J-J| ..... - 9 94 3); 89 «94 Lake Shore gold 3198. J-D 16) 98 100% 
Registered............. | RSS? Serres ee , Sor" ——— BeER veccce coccce 98 ---/| 98 98 
N Fla & 8 let gu g 5s...1937| F-A|*116% ...... 117% J’ ly ’04/...-//115 117% Debenture 8|M-$| 101 *0Ty iat 
Pens & Ati lst gu g 6 J eee -117%)115 Jan ’04)....//115 115 Det Mon & or Ist 7a. 1906 F-A| 104% 114 Feb’02]....//........... 
8 & N Ala con gu g 5s.. s}F-A} 115 117 /117 117 112 117 Ka A&G Rist guc5s.1938|J-J 
Sink fund gold 6s...... 1910 A-O 120 Mar’OB).cccl]...0.- cescce Mahon C’l RR Ist 58..1934)J-J 
L & Jeff Bdge Co gu g 48..1945|M-S 9S) J’ne’04)...-/| O14 BB Pitts —— t gu 68.1932) J-J 
LNAG&Ch SeCl&L 2d guar 6s......... ..-1934|)J-J 
M ahon Coal SeeLS&MS Mc ay BV lstg681918\J-J © gceece 
anhattan Ry consol 48.1990/A-O] 106 106 [105 105%s} 2//10113 105% or Cent 1st consol 63.1909/M-S [109% 112% 
Registered........... 1990) A-O 108% Meo "OZ).00-If....<0 cccse 1931|M-S 112153122 
Metropol El lst g 6s....1908)] J- 1104 J’ne’04 107% 110% “Registered. -1931 34 i 121 121 
Man 8 Coloniz g 58....1934/) J- ecoece cooccece|$eelscccce esccceth 4 - GBacecccseccess -1940) J-J 10519 106% 
McK’pt& BV SeeN Y Cent Registered... J-J 
Metropolitan El See Man rf IL& - g 398. M-S 
Mex Cent consol gold 48..1911/J-J] ..-..- 65 | 63 64 | 57/| 60 714i] Ist g 38 ..-............. MN 
lst consol income g 38.a1939|J’ly| 14%Sale | 144 15% 63] 12 16%}} BatC& Stur lst gu g3s J-D 
2d consol income g 3s..a1939\J’ly|* 84 O94 Y J'ly’04)..../) 6 9%/]| N Y¥ & Hariem g 3498...2000|M-N 
Equip & coll gold 5s..... LYLTIA-O] .-ccce cocccclecccce cocccece poednesese cocess Registered............. 2000)}M-N cece 
a4 series gold 5s....... LT | peer ee srepelbats Z Y & North lst g 5s...1927|A-O 113. Apr’l4}...-//113) 115% 
Coll tr g 4's 1st Ser....1907| F-A/* 93% og” “92a 7 «e-) 91 96° W& Ocon lstext 58.h1922)A-0 117% 17%! =3/1156%117% 
Mex Internat lst con g 4s. rea M-S$|] ..... or" y Of PR Rep J Rate R 2d gu g 58...¢€1915| F-A 113% Jan ’02)..-.//116% 116% 
Stamped guaranteed. ...1977|M-S] ~--000 sc.00-|scceee seseesss . RW&OT Rl1st gug 58.1918/M-N Eee pieUll chead’duanse 
Mex North lst gold $8..-71910 T-D] wnooee .....-/ 105 « > May’00}- ben. cases coaunal Utica & Blk Riv gu g4s.1922|J-J 1044 Apr’04!.--./104 104% 
Mich Cent See ¥ Cons N Y Chic & gL 1st g 48.1937|A-O 7 tr 105 6/1024 105 
Midot NJ See Eri OS BRORERIED 1937|A-O] eooe-e.-----1UL Mar’04).-..//101 
Mil LS& W See Chic & NW NY &Greenw Lake See Ene 
Mil& Mai See Chic & N W NY&Har SeeN YC& Hud 
Mil& North See Ch M & St P NYLack& W SeDL&W 
Minn & St L. 1st gold 78..1927| J-Dj 138 142 |142 Deo’0O3}...-.//............]J.N Y LE& W See Erie 
Iowa Ex lat gold 7s..... 1909] J-D] 10843 ....../112% Deo’03}...-/]...... ......]] N Y& Long Br See CentofNJ 
Pacific Ex lat gold 6s. -1921)/A-O} 118%...... 12014 Feb’v4!).... 1320's 130% NY@NE SeeN 
South West Ex aed 78.1910|J-D} 112% 121 Jan’02}. New York New Hav & Hart— 
lst consol gold 58........ 1934/M-N/ 11 116 J’ne’04 Heusatonic R con g 5s..1937 M-N| 123%...... 131% Apr’03]----))....20 eeeeee 
lst and refund gold 48..1949/M-S} 9 06% J’ly’U4 NH& ae om BOR. PRO TL cacece cwcccelscsece coocccesl**°Te caves senese 
Minn & St Lgu SeeBCR&N NY&NE ist 7 bennunn 1905) J-J} 101% ...... 101% Apr’04).---|/101% 101% 
MStP&SSMcongdintgu’3siJ-J 99 99 | | eee 1905| J-J} 100% ...... 101 Sep ’03].---||...... eeceee 
M & P lst 5sstpd 4sint gu 1936) J-J] ~...-- 2.2... ] 2000-22 --e eee] e+ NY&North SeeNYC&H i} 
MSSM&A ai tty 1926) J-J 108 Nov’dl NY OG W ret Ist g 48..g1992|M-S| 103%2Sale |103% 103% 28! 100% 1034 
Minn Un SeeStPM &X Regis $5,000 only...... 1992/M-S} ...... eocee-/L0U Dec’U3}----i]...... eccese 
Mo Kan & Tex lst g 4s.. J-D 99% 00 38/] 964 100% ]|N Y & Put SeeNYC&H 
2d gold 4s...... F-A 80% 809] 23) 75% 81 NY&RB See Long Island 
lst ext gold 5 M-N 103 034) 23/) 984,104%/IN YS & W_ See Erie 
St L Div lst ref g A-O 834 J’ly ’04}..-- SZ4IIN Y Tex & M Le ak 
Dal & Wa lst gu g 5 M-N 102 Jan’04}..../)102 102 ||/Nor& Bou th lst g 5s 941/M-N . Po fale o> 
Kan C & Pac lst g 4s F-A 90 J’ly’04|... 6 9 Nort & West gen g 68. 1931/M-N .|130 
Mo K & & lst gu g 5s. A-O _ _penee 110) J*ne’04)..-.//106%2111 Improvem’t & ext g 68..1934| F-A ] 
MK& TotT lst gug5s.1942|M-S| 105% Sale [104% 105% 118} 99 105 New River lsat g6s..... 1932/A-0 132 
Sher Sh & So lst gu g 58.1943/J-Dj 101%....../103 May’v4 : N & W Ry lst con g 48.1996|/A-O 101% 
Missouri Pacitic $d 7s..... 1906|M-N|*108 10 108 J’ly’04 Roegisteres............0« 1996/A-O --| 99% J’ne’04!.... 
lst consol gold | Renae. 1920|M-N} 121 191s 120% J’ly U4 Pocah C & Ey ag 48..1941|/J-D 1g} 93% v4 36 
Trust gold 58 stamped.@1917|M-S| 107%108 |107% 108 CC&T lst gug5ds...... 1922) J-J 1074 J’ly’01}- 
Registered ........... rk RE Se aeeeEE 5 eos Scio V & N Elst gu g 4s 1989|M-N ll J’ly U4). 99% 101%, 
lst coll gold 5s........... 1920/F-A 108 108%] 23/1035, 108%|| North Illinois See Chi& N W 
Cert Br Ry YY u g 48.1919) F-A 96 J’ly’04]...-} 91% 90d North Ohio See L Erie & W 
Leroy & C List 5s 1926/J-J 100 May*O1}....|]...... ......]| Nor a lien © 40.1907 -J 104% 105% 98] 10115 105%, 
Pac R of Mo +A ex g 48.1938) F-A .| 10349 J’ne’04}....))10L 103 Registered............. 997/Q-J 1 + al ly *04)-.--/|101 104% 
2d extended gold 58...1938) J-J 113% May’04)..../|109%2114% General I lien gold 38....@2047|Q-F 743, 75% 7\| T0% T5% 
St Lir M& Sgen con g 581931/A-O 4iLLG's 116%} 32/1119 116% Registered ........... 047| Q-F 72% J’ne’04)...-|| 68% 72% 
Gen con stamp gtd g 58 1931/A-0 #11093 a einge a_ st Paul. si Div g 6s....3885 0 975 Jan ’U4|...-|| 97% 97% 
Unilied & ref gold 4s. 1938 J-J O 90%) 95) 84 O1l% Registered............. BOOGIE ceccce cocccs}eccese cccceceess pbubsenke: denen 
Riv & G Div Ist g 48..1933|M-N 95 96 | 35) 91 96 CB » ayy See Gt Nor 
Registered ..... PETE sascee accecainacces enecaccel* eccfcccese cocees StP&NP D g 6s....1923) F-A 122% Mar’04!....|/ -|]122%e 122% 
Verdi V I & W Ist gt 5s | eee Ree” b66eM eeues cones Registere ‘omtaes.. 1923) |Q- F a RP. ys, = Seer 
Mob& Birm prior lien g 58 1945) J.-J Aa eee -«--//LIL111%5 anes Dul Ist 5s. ---1931) F-A 7 22}112% J'ly’03 Seecllececce sescce 
Mortgage gold 48........ 1945) J-J Feb’04)... 9 | eee 1917|A-O 105% Apr’04|. live 1g 108% 
MobJ & K C lsicons g 58.1053) J-J needa conse -eanece lst eonasl gold 4s8...... 1968 J-D 9642 Nov’03 ae sp cece coccce 
Mob & Ohio new gold 6s..1927|J-D} 125 274 183% 7° ne’04].... 123% 126% Wash Cent Ist g4s...... 1948 $: -M 90 J’ly’04|.... 85 90 
lst extension gold 68..41927 22 BR sanwne 121 Apr‘04/....//121 130 Nor Pac Ter Co lst g 68..10933) J-J 113% May’04!/....)111 113% 
General gold 48.......... 1938/M-S} Y442......] D44aJ’ly’04)..../| 90 94%9]/Nor Ry Cal See So Pac 
Moutgom Div lst g5s..1947/F-A/ 111 2.2... 1134 Mey'04 ----/}113%2114 Nor Wis SeeCStPM&O 
St L & Cairo coll g 48..e1930 ax ees 92% J’ly’04)....|| 88.9 Y2'2l}Nor& Mont See N Y Cent 
Guaranteed g 4s....... 1931/J3-J] 96 ...... oS ep: Ind& W SeeCCC &StL 
M & Ocoll ds See Southern no River RR 1st g 5s. rt es P:? 110 J’ly’04}...-|110 110 
Mohawk & Mal SeeNYC&H General gold 58.......... 1937|A-O] 109 ...... 108 1g J "ly 'U2}..--]!. .200 ccnceg 
Mowongahe la Riv SeeB&O Ore & Cal See So Pac Co 
MomtCent SeeStPM& M Ore RR & Nav See Un Pac 
Morgan’sLa&T SeeS PCo Ore Short Line See Un Pac 
Morris & Essex See Del L& W Oswego & Rome See N YO 
Jash Chat & St L. 1st 78.1913) J-J| 121%...... 124%J’ne’04)....120 1244/10C KF &StP SeeC& NW 
lst consol gold 58... ... 1925/A-O} 113491154/116% 116%) 2)/1104115% ac Coast Co lst g 5s....1946) J-D} 110 1104110 110 2/105 110 
Ji _. xr Branch Ist g6s..1923)J-J| 113 ...... i iy a eee ac of Missouri See Mo Pac 
McM M W & Al Ist 6s. -1917| Ss th = 113%2J’ne’04 +++] 113% 11349]] Panama lst s fund g4498..1917/A-O/ 102%...... 10214, J’ne’04!..--/|102% 102% 
T & P Branch 1st 6s. 19171} J -J} 113% 115%)113 J’ly’04)....//113 113 Sink fund subsidy g 6s8..191U0/M-N/ ...... ...... 102 Apr’V2)...- 
Nash Flor d& Shef SeeL&N | | Penn Co—Guar lst g 498. pyaiiz- J} 108 109 }108 J’ly’04!.... 
Nat of Mex prior lien 44s. 19: 26) J-J} 102% 104%/103%g9J'ne’04/..../)100 103% Rogistered............. 1921/J-J}| 105 108 {105% J’ne’04)-..-.- 
lst consol 4s. --1951/A-O} 76% 77%) 77 779] 34; 73 78 Guar 314s coll trust reg "1937 M-S} 1%. ./102 Nov’?x 
New H& D SeeNYNH & H} Guar 39s coll tr ser B...14 J41) 92 92% Dec’03 
NJJune KR SeeN Y Cent Tr Co certif’s gu g 39s. 1916|M-N 7% 9 28 
New & Cin Bdge See PennCo C St L& P 1st con g 58.1932/A-O} 117 1184 J’ne'v4 
NOG&N Eprior lien g 6s p1915|A-O|} 1074...2.. Sn ss Sen waked Regiatered........ccc.sce IEE nether ccccediimses  esnes 
N Y Bkin& Man Beh See Li Cl& om gug 4 osserA.’42/J-J| 1114. 
N Y¥ Cent& H Riv g 348.1997|J-J| 99% Sale| 99% 99%] 18 96% 101% INE Dic kcscencnswass --1942| 4-0 11295. 
Registered TREE  sandes gcanun 994 J’ne’04).... VO% Series C 3398. 8) M- _), ae eee paee 
Debenture 5s of.. . 19041M- Te SOR Waccnad 101% J’ne 04). ... 190 102% Series D 348. 3% -| 96 Jan’O4|.... 
Rewgistered....... “1884. 1904) M. eee 100% Apr’04]....|/L0U% 100%, yo Pitts gu g3 4s B. 1940} J-3} 92% ......]102 Nov’O0).... 
Regist deb 5s of... 1880- 1904|M- at ances -|10042 Mar’04)....//100 42 100% OD Ga cancccsevccccas 194 Ol J -J| V2. 95% Apr’04). 
Debenture g¢ 4s....1890-1905] J-D 100% ..... 10038 Mar’04/....//100 1004 Nec Bdge gen gu g 4498 1045 IJ: a 2. saidiecanh unedaaanee 
Registered. . 1890-1905) J-D] ...... ...... cs a Seer PCC&StLgu4ysa... 1940|A- Oo} 110% -|L08 Apr’O4}. 
Debt certs ext ¢ ‘4s -N} 1004 ...... 99% May’04)..../| 99.9 101% Series B guar.......... 1942|A- O} 110%......)110 Mar’v4!. 
Registered....... -N} 100% 101 a, SS Seegeete Series C guar.. .-1942)/M-N| 108 ....../116 4 Feb’0)] 
Lake Shore coll g 3 oY : 034, Sale | 93 93's} 16) 86 934 Series D 4s guar. 1945|M-N| 102% ......]102 J’ly ’04].... i lg 102 
Registered. .......... 8) F- . Vly J’ ly U4)....|| 86 91% Series E 344 guar 5. 1949/F-A| 92%......) 9019 J’ne'v4!. 92 
Mich Cent coll g 3 igs. 8| F- V1%4 Sale | 914g O14 vs] 85% en Pitts Ft W & O 1st 7 1912\J-J| 120. 1275  - 
Registered...... -..1998]F-Al ...... gO | OL Jan’O8}... 912|J-J eine nal i2t “1a” 
Beech Creek Ist gu g48.1936|J-J| 1053g108 {105% J°’ly’04)..../104 106%, 2\A-O 23° "|1 p --- 19 
RS. 36) J-J| |*103% eooes- /lU2 Mar’04/..../)102 102 Penn RR Ist real est g 4s. 1923/M-N 104% 108 107 ‘9 Mar’ 4). 104%) 107% 
2d gu gold 5s.......... 36/J-J3!| 107%...... snd cocnceseiacedipanee © sauces Consol sterling g 6s8..... BREE 9D concée ccusselencnes cussctetlocodipesses cocces 
Beech Cr Ext lstg 398 b1951|A- _ ree seereaaeres segmne- enneee Con currency 6s reg...g1905|Q-M eit 
MISC EL LAN ‘EOUS BONDS—Continued on Next Page — 
Coal and Iron | | | Telegraph and Telephone | | | l 
Col C & I Dev Co gug 58.1909) J-J eonnes coecss 55 Nov’ 00} ....|]..--06 ------]//4m Telop & Tel coll tr 48 1929/ J-J| .......... 94 J’ne’04).... | 90 94 
Coil Fuel Co gen gold 6s...1010|M-N| LOS 1106 Mar’04!. cal ase 105 Comm Cable Co lst g 4s. -2397| Q- J]. ° 9644) 100% Apr’U2]....||.....2 eeecee 
Coi F & 1 Cogen st g 5s..1943)F-Al ............ a 9% J’ly 04)... | 100 0 Sea | S| Bee 110012 Oct *00!....) 
Convertible deb g 58....1011/B-A| 6 | 74 7 19) 88 79q|| Erie & 'T coi tr gsi bs..1926) -J -|109 Oct "99}....1) 
Crust Co ctfs............. 6 7 73 vt Met T & T lstsfg5s..... 1918|M-N -|109% Jne’O4!....||1093, 109% 
Gr Riv ¢ ‘oal & C 1st g 6s..1919/A-O 1115 J’ne’02 NY@NJ ‘Tel gen g 5s8..1920/M-N/ 105 ....../1054 J"ly’ emai esette 
Jett & Clear C & I lst g 5s. 19 26) J-D 107 May’ No Westn Teleg See West Un| : all 
2d aid Ti wdin a nialedieanatien 326) J-D 102% Oct "03 West Union col tr cur 58.1938) J-J| ...... 108%/108% 108% 105 108% 
Kan& HC & C leatsfg5 5s. te 4 J-J ../L06\% Feb <a Fd and real est g 4498...1950|M-N; 104% Sale |104% 1044 Bt01 103 
Pleas Val Coal lst gs f5s.1928/J-J “}106 Oct 00 Mut Un Tel s fund 6s...1911)M-N/ 107 ...... 107 J’ne’04!. 
Roch & PitC & Lpurm 5 s|M-N ENE Fe Northw Tel gut 4428 g..1034/J-J} ...... 103 {102 1024) 7: 103 103% 
Tenn Coal gen 58. J.-J 92 J’ly’04)..../| 91% 92 
Tenn Div lst g 6s A-O] 209. ...... 106 A +) 1102 * 106 ||/Manutacturing & Industrial| 
Birm. Div 1st consol 6s J-J 1068 1s 110° }106%5 Fly 04}---.|LoL49 108 |] Am Cot Oil ext 448.......1915|Q-F 974g 983, 98 ies 5 95 99% 
eh C M Co lst gu g 6s. NS-O) ...... lu2 Dee 03}. Am Hide @& L let at g6s..1919/M-8 wade. 54 85 | 12170 8&5 
De Barc & [Co gu g 68. 1910 F-Aj 104 ...... 105) J*ly 04). ff 100% 10844 Am Spirits Mfg lst g6s..1915|/M-S| ..... 85 iJ" ay Od. 82 838 
Va [ron Coal &C lst g 58.1949/M-S| 69 72 TlgJ’ly'04 || 66% Am Thr ead lst col tr 48...1919/ J-J B05 81 BUY 74 80% 
Whi E & PCColstg@5e.1919]J-J] ...... 2.2... 32 J Jan’ 00). : = Bar & S Car Co Ist ¢ 68...1942/J-J eendiebenal 105 Jan'Ob es 00 ecccce 
*No price Friday; “latest bid and asked this week. g @ Due Jan 6Due Feb e Due May g DueJ'ne ADueJ’iy p Due Nov s Option sale. : 
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JULY 23, 1904.) Bond Record—Concluded—Page 4 257 
2 . 
BONDS zs Price Week's 3~ Range BONDS ss Price Week's Ses Range 
N. Y. STOCK EXCHANGE =f Friday Range or |s3 Since N. Y. STOCK EXCHANGE % $| Friday Range or 3 Since 
WEEK ENDING JULY 22 E2| July 22 Last Sale ||| January 1 WEEK ENDING JULY 22 Sa| July 22 Last Sale |Q@/|| January 
Penn KR—(Continued) Low  High| No|\Low High||Southern Pac Co—/ Continued) Bid AskiLow High|N0|\Low High 
Consol gold 5s8........... 1919\M-s 114 Deo’03}...-])...... 2.006 H & TC lstg 5sint gu..1937|J-J| 110% ...... 112 Apr’04}...-/110 112 
Consol goid 4s........... 1943/M-N 106 “—S seecll. ccoce coccee Consol £. 68 int guar...1912/A-O} 112 ...... 112. J*hy’’04)..--//112 113 
Convertible g 3%98....... 1912|M-N O7% 83/166) 9419 984% Gen gold 4s int guar..1921/A-O} 94 ...... 927% Mav’()4)..-- wanting 93% 
Alleg Val gen gu g 4s...1942|m-S 103 Ma 0c, csane cescce Waco& N W div 1st g 68° B30/M-N| ..---- 195 |127 4 Feb’02)...-/)...... ..... 
Cl & Mar ist gu g 4498..1935|M-N 112% Mar’0U a ae: Morgan’s ine & T 1st 78.1913/A-0 130 “1305 
DRRR& Bge lst gu 4s ea F-A : er ere [Sears 920) J-J 121 121 
GrR& lex ist gu g44s8 lij-J 108% Apr’v4)- eee ‘jidéis 108% NYT& Mex guistg és. Oe. eee eee eee 
Sun & Lewis lst ¢g aan 1930 Jed] ccccce coccce|eccsce coccccce|> coellocecce coccce No of Cal lst gu = 907) J-J eo 107° 
UNJ RR&Cangen 48.1944 M-S 117 May’O0]...-H. 02. ccccee Guaranteed gold 5s 938/A-O;} 106%....../113 Jan’Ol)----|]...... ..-00 
Pensacola & Atl See L & Nash Ore & Cal 1st guar g 58.1927/J-J i00 100° 
aS East SeeCCC&S8tL SAGA Pass lst gu g 48.1943) J-J 7 87 
oe = lst g 68....1921/Q.F -}120% 123% So pis tga .-c1909) J-J 108 May'(d].«--//105 108 
2 ER RE 1921 $5 +} 98 101 lst guar g 6s......... c1910/J-J -|105% J’ly '04].---1/105% 108% 
ssa ~ om alien 1921|/J-p Pees: 8 Pot Foal tet g Ga beasans 1905| A-O -|102 May’04].---//10L 42 102 
M 268... .-2--1920/4-0 118 122 lst g 6s series B....... 905/A-O ci zt \. ™ wees 
= coma ‘old 58...... 1939|M-N 107% 110% lst g6s series C & D...1906/A-0 102 Apr’04}...-/|102 102 
Phat Huron Div lst g 58.1939) 4-0 109% 110% lst g6sseries E& F...1912/A-0 115% J’ne’04]....//115% 116% 
s& H lstgug 48.1931/F-a a Saar 912)A-O -|114% Apr’04)...-//114% 114% 
Phile e Reading cons 78.1911| y.p} 117%s...... 119" Apr’()4).... Bis 119% lstcon guar g 5s8...... 937|M-N 119 Feb’04)..--//119 119 
Pine Creek reg guar 68...1932)J-p| -..--. ....-- ) Se eee: Stamped ..... 1905-..1937|M-N 109% J’ly '04)..--//107 110 
Pitts Cin & St See ry a S Pacof N Mex lst g 6s..1911/J-J 108 Mar’04 108 108% 
gone Seve S oe See B 8S P Coast lst gu g 48....1987|/J-J ey St eae 
w See ion vo Tex & N O Ist 7s........ 1905/ F-A “|101"” Feb*04)....|101 °° 107 
tts June iste cold 68.....1922/ J.J] 116% ...... 120 Oct '01]..--]]. 200 seeee Sabine Div let g 68....1912 M-S 111% Oct '02]...-1]...... .--0- 
Pitte & L Erie 2d g 58...a1928)/A-0] ....-- ....-- 2% Dec’02 eaenes coccee COE GENS BO, ccsccccsces 3) J-J 103 Jan'04)...-//103 103° 
Pitts McKees & Y See en Souther ist con g 6a..--1004 J-J 115 115%) 60/111 118 
we Pitts Sh & L E lst g 5s.. 1940 A-O| 114's...... 115% Mar’04 11641154 Registered............. 1994|J-J 10 Feb’04 
hy 1st consol gold 58........ 1943/J-J Hie eccces| GS OU OU lecedscccce cocces Mobé ‘Ohio —_ tr g4s..1938/M-S 95 95 
171g Pitts& West SeeB&O Mem Div 1st g 419-58... 996) J-J a 114 
16% Pitts Y & Ash lst con 58.1927/M-nj 113 ...... 114% May’04)..../)114%3114%s// St Louis div lst g 4s....1951/J-J 964 96 
7a Rvs Se OPenann 97|\J-J} 99 Sale | 98% 994/196 gat 101 Ala Cen R 1st g 68......1918}J-J 117» Apr’04 
D4ig SO _r* eo 98 | 99 J’ne’04 98 99 Atl & Danv lst g 4s..... 948) J-J 96% J*ne’04 
a Jersey Cen ent ry oS A-O| 05% 96 | 96 96 | 28 91%, 96 Atl & Yad ist g gest 6. V49/A-O} 90 ......] 2.2. 0+ 22 enn eee 
1 Rensse eD&H Col & Greeny Ist 6s8..... 916) J-J 8 May’04!. 
Rich & _— See Sar south Ry ET Va& Ga Div g 5s..1930)J-J Foe PT 
Rich & Meck See Southern Con 1st gold 5s........ 956|M-N 8 1 
Rio Gr West See Den & Rio Gr E Ten reor lien g 58..... 38/M-8 2 J’ly’04 
Rio Gr Juno lst gts...19 J-D to 1104) ge --+-{1101g110%j|| Ga Pac Ry lst g 6s. 922) J-J 3 J’ne’04 
Rio gr So 1st gold 4s8...... 1940\J-J| 62%......) 68 J’ne’04)..../) 63% 68 Knox & Ohio 1st g 6s J-J 1% 121 
Guaranteed.............. LOGO Z-§] caccce coagse] OS ars we foie Rich & Dan con g 68. J-J 6% J’ne" 
Roch & Pitts SeeBR& P A-O 2% J’ne'04 
mes Rome Wat & Og See N Y Cent M-N 92 Sep ’02) 
ae Rutland lst con g 4498....1941 108% May’04|....//1 M-N 1059 J’ne'04 
117% Rut-Canad 1st gu g 48...1949 101% Nov’01)}.... 6iM-& 3 Feb’02 
Shes Sis. Tus & H See Pere Mar M.S 0 J’ne’04 
o & Gr Isl let g 4s...194 84% J’ne’04 6|M-S 5 Jan’03)...-]). 2... censee 
3g we Adiron lst g 58.1996) MN 3% J’ne’04).... He 118% 
bile 7 a | ee 1996) 3|M. 110% May’04 1104 112% 
8t L& Cairo See Mob & Ohio} F-A 3 Deo’d pecose secese 
St L& Iron Mount SeeMP J-J 1l4 114 Ujii2i, ivé6\ 
StLKC&N See Wabash 
BtLMBr SeeTRRAOfStL ai k Falls & Jy me -~ 1988 J-J {117 J’ly’00}..../).. woes covece 
29 StL@Ss Fran 24 & 6001 B 1908 M-N 103% J’ne’04)....//103% 106 + Ry lst 3} J-D) 104% Sep ’02]....}/...... ...... 
ae 2d gold 6s Class C.......1906/M-N 108% J’ne’04}...-|/103 19 103% Pera. me &N ie Ww 
is General gold 6s. hiss 1931/J-J 127 J’ne’04)...-//122% 127 erA of St Listg Leet A-O 110 May’04j.... ted 110 
215 General Naty 58. -1931)J-9 110% J’ly 04]..../110 112%9]] 2 1st con gold 58....1894-1944| F-A 116% J’ne’04)...-//112% 116% 
lg St L& S F RR consg 4s..'96|J-J 96% May’04)....// 96 96's|| Gen refunds fg 4s...... 1953) J-J y 98%) 41 985 98's 
1% Southw Div lst g ds. 1947 A-O) 100. Jan’v4}....//100 100 St L M Bge Ter su, g 58.1930/A-0 110 Mar’04}....//110 110 
1 Refunding g 4s........ Ud-J 1 82%4/335)| 7914 84 |jTex& NO See So Pac Co 
shed KCFts& con ia. 1928 M-N 119% Feb’04)..../)119145 119% Tex & Pao E Div 1st 60.1905 M-8 102 J’ly’04/....//102 102 
15, KC FtS& M Ryrefg4s81936/a-0]) 84 84% 854/253) 78 9 85%)) Ist gold 5s............... 000} J -D 118% LE 4 119 
et CS MBS B lat guds.19BGia-C] LOL  ......}ecccce coccccceleccallcccose scccss 2d gold inc 5s8......... Mar 80 s*ne’ 98 
Louis So See Iilinois Cent La Div B L 1st g 5s..... 1931) 5-0 19/109 May’04/.... hés 110% 
58, StL Sw lst g 48 bd ctfs.1989/M-N| 95 96%) 96% 96% A149 96%] WMinW&N W lstgu is ’30\F-A 1062 Mar’04]....//101 106% 
by 2d g 4s ine eae ctfs... 2 J-J|} 75 76 | 76 76 7] 70% 189 Tol & O C lst g 5a......... 935) J-J 114% May’04)...-//1124% 115 
585 Consol gold 48........... 1932|)J-D] 71%BSale | 70% 71%! 92/) 65% 74%] Western Div lst g 5s8...1935)/A-O/ 111% lll May'(4j....//111 111 
2%, Gray’s tTer Ista ge 1947|J-D] ..... Pacdieleebeonnetions om ete. General gold 5s.......... 935) J-D] 104% 1079/1039 J’ly '04].... os te 106 
1 By 8t Paul & Dul or Pacific’ Kan & M ist gu g 48....1990/A-O] Y4%Sale | 4% 9444) 6 948 
: St Paul M & Man 2d 2 A-O} 100% ...... 110% J’ly 04)... Et +. Tol P & W lst gold 48....1917|/J-J| 88 2 | 90 90 86 92 
1st consol gold 6s........ 3) J-J| 183 32% J’ly'04)..../1130 132) eee e -_ €3%98.1925/J-J| 84 85 | 84 84 1] 8L 85% 
OM cciknnaseanses 1933 J-J  ,. ™ eee La 2S pasoogsons Y50/A-O} 73 73%) 7349 73) 4/68 73% 
Reduced to gold 4198..1933) J-J 04).-.-/110759 110 "|| Tor Ham & Buff Tet g as. h1946)J-D} 914s......] 98 Apr’03}..../|.... san Atalanta 
Registered........... 31 J-J i, = eee lster & Del lst con g 58 1928] J-D] ...... 111%9j113_ J’ly’04)....//106% 113 
Dakota ext gold 6s...... 1910) M-N .|109 4g May’04 1094 111% B refund g 4s8....... 1952/A-O/ 91 ...... 91% J’ly "04)....|) 91% 
Mont ext 1st gold 4s....1937| J-D 103° J’ly’04}....//100 103 |} Un Pi —: & lgrg 4s eat J-J| 105% Sale |104 105 %/146)/100% 106 
Registered............. 1937) J-D ROS MeO cc Msccnce ccctse Registe 1947/J-J] ..---- ...... y’O4)....1100% 104 
E Minn Ist div 1st g5s..1908/A-O 104 Aug’03 eoces eoccee 1st lien convert 48..... M-N| 102% Sale {102 1034/2754) 94191034 
Nor Div let gold 40....1948/A-O} ...coe cccccclecccce cocccces HES GABRERRPER R TMI ntned-ccsedd 8 9 J’ne’04)....]) 96% 98% 
Minn Union ist G0...-1 938 J-J >".  Seepere Ore Ry & Nav con g 48.1946) J-D] 101% 102 |102 102 985 102% 
Mout C lst gu g 6s...... 1937|J-J 35 re ----]1383 135% Ore Short ane tan 922|/F-A] 126.2127 |124%J’ne'04)....//120% 124% 
Registered............. 1937|J-J 16 SOE COREE: lst consol ase peddnibeeel 946/J-J| 114491156 4j115 115 2j111 117 
| Lat guar gol Sa-2°21-1987/5-3 “Hida Maral. /itais iTaiG|] 4s participating ---.1927/#-A| 97 2Sale | 07% | 98%|234l| 90% 05% 
Will —— old 58..1938) J-D 2117 Jan’04|..../117 117 Utah & Nor ist 7s. 908) J-J} 108%g...... 112 100 '03} . .20]]necce ecccce 
9 8t P & Nor P; see Nor Pac ORE Dcccnsevccccascces T-d | covcce cooee-/L144g Apr’U2]..../|.. 200 cecece 
StP & Sx City SeeC St PM &O UniNJ RR& CCo See PaRR 
ee PPS eee OS eee ee ee ere Utah Central See Rio Gr Wes! 
8 Fe Pres & Ph lat g5s...1942/M-S/ ...... 22... 110 Jan’04j....//110 110 Utah & North See Un Pacific 
SA&AP See So Pac Co Utica & Black R See N Y¥ Cent 
SE&N P lstsinkt g 58.1910 J-J| 99% ...... 119% Deo'0)}...-[]..ccce cecese er ValInd& W See MoP 
Sav F & West seeA L irginia Mid See South Ry 
Ig scioto Val & N E See Nor& W Va & Southw’t lst » 58.2003] J-J] 108 ...... Lege ty Oe -+--|/1004g 104% 
Seaboard Air Line g 4s ...1950/A-0 oe Sale | 69%, 69% 27|| 65 70% Wee is 1st gold 5s..... 1939)M-N] 117 118 |117% 117% 5i1l14%4 118% 
¥ Coll tr refund g 58 ...... 1911/M-N 9814) 97% J’ly 04)... 96 993g a gold 5s 1939) F-A/ 110%1104%/110 110 | 10/1064 110 
‘eq Car Cent lst con g 48...1949) J-J 20% 914%} 93 J'ne jodi. -\| Y2% 93 Debenture series A. 39) J-d] ...... 10049) 95 95 95 
Fla Cen & Pen 1st g 58.1918/J-J luv wep et e Aeeeahat Series B J-J| 59'2Sale | 59% 60% 
= lst land Ge ext g Se... 1930} J-J ated jj 7r 7 TTT} 1st hen equip s fdg M-S/ 100 103%)102 Jan ’04 
- Consol gold 68......... 1943] J-J| 10. 104%" “104 a Di 4% 104% Det & Ch Ext lst g 58 PP lie eee 11044 J’ne’04!.. 
* os S Ala Ry lst con 5801945/J-J| ...... 105% 105% J’ne’04)..../102 105%}} Des Moin Div 1st g4 J-J| -....- 95 | 90 Feb’04).. 90 
e ar & No lst gug 5s 1929/J-J| 107% ...... 128 J’ne’04).... 110529 108 Om Div lst g 349s... A-O| 83 85 83% J’ly ’04! 79% 83% 
4 Seab & Roa lst 58......... 1926) J-J} 1024...... 1114 May’U3|..../|. cece coccce Tol & Ch Div Ist g 48. M-8/ 9542 97%| 98 Mar’02}.. oo 
‘s SherShr& So SeeM K&T St Chas Bridge lst g 6s. AO) ccc secces 109s Mar’03}.... 
x , Sil Sp Oca & G See a L Warren See Del Lac & West 
. Sod Bay & So 1st g ds..... 1924/J-J} 100 ...... 102 Jan’03}....||...... s20--|] Wash Cent See Nor Pac 
So Car & Ga See onthern Wash O & W_ See Southern 
; 80 Pac Co—Coll tr g 4'98..1905)J-D} 100% 100% 100% 100% 977% 101%, || West N Y & Pa 1st g 58..19387) J-J {116 Apr’04).... 
Gold 48 B (Cent Pac coll). k1949)J-D| 94% Sale 941g 87g 94 9/] Gen gold 3-4s... 3)A-O .| 93% May’04 
é Re ol ees 87 -— 04}.... oo% 87%||_ Income 5s..... 3) Nov 40 Mar’01 
A& -1941/J-J 102 West NoCar se 
Cent Pac lst ref gu g 45 1949/F-A OF 14 101%|| W Va Cent & P lst s =. -1911/J-J} 110%...... 113 De0'03S)....}]..ccce ---c00 
i Reogistered............. 1049) B-A Ds BE inscciicccocs cancce “ene & L E lst ..1926]A-O 112%......J112 Apr’04]....|/109% 114 
Mort guar gold 3 J-D) 87% 87 ‘ Wheel Div lst gold 75821928 J-J} 108% ......]110% May’04)....//110% 110% 
Registered . REESE Steere Exten & Imp gold 5s8...1930|/F-A} 110 ...... 109 Apr’04j....//109 109 
. Gal Har & SA lst F-A) 108 110% Feb’03 20-year equip 8 f 58 ..... 1922) J-J| 9949100%)100% J’ly 04)... .//100% 103 
2d gold 78........... 5) J-D} 102 -]103% Apr’04 1st consol 48............. 1949/M-S| 91%Sale | Yl 92 | 41/) 86 92 
, Mex & Pac lstg ° M-N; 108 107 J’ne’v4d Wilkes & East See 
GilaVG&N Ist gug5s. 1924/M-N/ 106 105 J’ne’04 Wil @ Sioux F See St M&M 
‘ Hous E & W T 1st g 58.1933/M-N| 1034, 1056 Dec'v3 Winona & 8tP SeeC& NW 
lst guar 5s red.......1933/M-N} 103 -1103 % J’ly ’04]....||103 9 103 9I] Wis Cent 50-yr Ist gen 48.1949/J-J| 90 Sale | 89% 90 | 40]) 88% 91% 
MISCELLANEOUS BON DS—Concluded. 
Manutacturing & Industrial | Miscellaneous 
Consol Tobacco 50-yr g 48. 1981 F-A 63%  64%3|323) 53% 64%||/Adams Ex col tr g4s...... 1948/M-S} 10213103 |102% 102%) 1//100 108 
Registered..............- 195 1 F-A 61% vy oe «.--|/| 57% 61% j/Am Dk & Im pe se a NJ 
Distil Sec Cor conv 1st g 5s.’27/A-O 63 123)} 614g 68%|/Am SS Coof agd .1920|M-N 100% J’ne’02)....||----++ ....26 
Distill of Amer coll tr g 5s. 191i J-J b> B’kl’n Becaylin ian Sons be "48/K-A 624%, J'ly’04)..../) 61 66% 
Ill Steel Co deb 5s......... 1910) J-J Chic Jc & gh ae col g 58.1915) J-J 111) = Mar’O1]....|]-.0cce c.ccce 
Non-conv deben 58...... 1913) A-O Det M & M ld gr incomes..1911/A-O 3 | 83!) 76% BB 
Int Paper Co 1st con g 68.1913) F-A Hoboken La H GOO GR. REBT coccce cecccclcocccs cccccece peeellknatien 6ehau ° 
Int St Pump 10-yr conv. 6s '13] J-J Mad | Yry dst g be. GRIPE ccsete cocadelegones cgspeebe paédivesset seaned 
Knicker [ce (Chic) 1st g 58.’28|A-O Be. Sea Man Bch H&L 48..1940|M-N SO Web ’OUl....fecocee aces oo 
Lackaw Steel lst g 58....1923/A-0 Newp Ne Ship & D 58 d1990|J-J clr coece 200 conegloocelltepece.cagece 
NatStarch Mfg Co lst 6s 1920|M-N 89 89 87 ock 50. cu lst g 48..1951/F-A 904 J’ly’04)....|) 8943 91 
Nat Starch Cos f deb 5s..1925/)J-J|* 64'9...... 656% May’04!....|| 654 66 St Joseph Stk ds let 4498. LDZBO} I-F] BB% 2.2.22). ene eccceeee cceel|-cocce cocce ° 
Stan Rope & T lstg ae F-Aj| 38%...... 38 384) 16] 35 a StL Ter Cupples Stat’n & bey: 
Income gold 5s.......... 19. anes 14% 2%) 2%J’ly’04).... 1% Co lstg4 doe 5 5-20 year..1917| J-D eee ae 
U 8 Leath Co sfdeb g6s. 1913 M-N}/ 110 ....../100%J’ne’04)..../|/107% nah 2 Yuba Wat Co con g 68..1923)J-J -|108 Nov’03}.... 
US kealty& Loony deb gis" 24 J-J| Sligsale | 81 82 %/240) 80% 83 Val Wat Works Ist 68.1906|/M-S 1134 J’ly ’00}.... 
U 8 Steel Corp col tr fos. 5s.a@’65|M-N| 79 Sale | 78% 79 2/3551])] 68% 795 S Red & Ref lst st g 68.1931) .... 78 Aug’03 
Registered........ April 1963 M-N| 79 Sale | 78% 79%| & 68% 79% 
*No price Friday; latest bid and asked. a DueJan 0bDueFeb ¢ Due Mar dDueApr A DueJ’ly Due Aug 0 Due Oct p Due Nov qDue Deo «Option sale 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year |Range for Previous 
of the 1904 || - Year (1903) 
P P lw. . ’ BOSTON STOCK g . 1! 
Saturdau Mondau Tuesdau | Wednesday | Thursday Friday Here face Week —— 
July 16 | July 18 | July 19 July 20 | July 21 July 22 EXCHANGE |Shares| Lowest Highest || Lowest | Highest 
| Railroads | 
76 76% 77% 79%) 79 79%! 78 79%) 78% 79\4/Atch Top & Santa ee 11,699) 64 Marl4| 797% J’ly 20 | + jo Aug] 897%, Jan 
"95 95 if} 06 96 97's 97% 97% 97% 26% 96%. DO POCh i ccocccsss 10 293) 88 Jan 7 97% 7° ly * 20) Ang 103% Jan 
246% te PORT eaceat 2484224849) 2484, 249 249 249 |Boston am 129/239% J’ne 7/251 Apr 244 J’ne/262144 Feb 
51% 151 152 152 151 152 152 152 151 151%/Boston Elevated..... 100) 112 z137 Feb 5j)152 J’ly 134 Augil54 
,. *236 240 LastSalej237 J’ly’04/Boston & Lowell.....100) ...... 30 Marllj240 Apr 30 Augl25U0 Apr 
167 167%) 167 167 167 167 |*166 167 {Boston & Maine..... 100 112 ist J’nel5/169%2I'ly 15/161 J’nej195 Jam 
© ccce BOD [| cccce 68 | LastSale|l6é8 J’ly’04 Do PFOl..ccsc.o<e 100} ...... 166 Aprl6j171 Jan13j)170 J’nejl77 Apr 
*300 LastSale30v0  J’ly’04/ Boston & Providencel00| ...... 295 Feb24/301 Apr23)290 J’ly|305 Mag 
eos 144 144%) 145 145 |ChicJunc Ry & US Y100 340/136 J’nelé tf Jan 26/|133 Sep 157 Jan 
ee LastSale|l22  J’ly’04 Do pref..........100] ....../7116%J’nel5)/124'9Jan19//110 Novjl25 Jan 
“131 SEER seanes 181 181 |Con & Mont Class 4..100 4/180 J’nel4/1s4%Maylv//184 Novj196% Mar 
. " NS OS aes Conn & Pass Riv pref 100 4/160 Apr 6/16243Jan 4//160 Janj170 Mar 
292°" 285 |+263" * LastSale\282 J’ly’04|Connecticut River...100) ...... 278 Jan25/285 J’nel0||270 Augi286 Feb 
13749137%| 137 lg I! 37% 138 138 138% 139 139 139 |Fitchvurg pref.. -100 268133 J’ne 6/141 Apr 7/|131 J’ly|143% Feb 
*39 40 39 3y 40 41 40 42 *40 42 |lGa Ry & E ectric....100 210) 24y Jan 2| 41 J’ly 20!) 26 Oct! 39%Jan 
*78' 380 *73% 380 *79 80 Last sale\8u J’ly’04 yl. J es 73 Jan27| 80 May 2|| 75 Dec} 83yJan 
oenene esese Last Sale\42 Mar’03| Houston El’tric com.100) ......|..... re eR Serres 42 Mar] 42 Mz 
ceesee ccccce Last Sale172 J'ly’04|Maine Central........ th onmend 170 J’ne 7/175 ” Apr? 61173 May|180 Feb 
2 20 = 204 ° #200 19%) *19 197,| Mass Electric Cos....100 537| 16% Feb25| 24 Jan21)| 17 Nov) 37% Feb 
4 ij 74 74 4 74 73% 73% DO BOGE...ccecc<ce 100) 239 a toy § ne 6} 8U4,Jan27|| 75 Dec; 96 Jan 
10% Lig) "9% 10% 9% 9% 9g Del *9% 1lUY 9% ¥%4/ Mexican Central 235 Apr25} 14 Janil|| 8% Nov| 28% Apr 
193 193 193 195%) 193 196 193 195 1944195 stn 195 INY NH & Hart....100 434 186% Mayzo 4 Jan 2 A106 fo May 225 Jan 
dabana daha | 160 160 | ...... see] --eene eoeee-] 162 162 |... -...--|Northern N 13/160 J’ly 5/1634 apr 7//16i% Dec|173% Mas 
#225 ~ MS ccocadl scutetasssent Mae mee 226°" “sy ly ’U04|Norwich & Wor pret 00 oniiaal 232 3 Jan 29/232 Apr2l) foe Sep |232 Mar 
Pad 2%420944/*202 2.2... « ere *203 204%) 203 203 | 20448 2044s/Old Colony........... 65/198 J’nel 3/207 apr2 1/|196 Augl212% Feb 
Neianee 78 7 80 —. =a *74 76 "74 76 *74 +=-00-|Pere ~—* e 00 5| 75 Feblo 80% Feb 21 74 J’ly| 91 May 
366 esecece 69% 70 *69% 72 *70 76 *70 75 1 Je Do 74, 68 Marl7| 75 Jan 13} 63 Sep} 85 Jan 
*30 31 *30 = *30 81 *30 31 |Last Sale|30 J’ly’v4| Rutland oN BOE cccees 3U Mayll) 39 Jan | 30 J’ly| 71 Jan 
dcnace concad] seccce cnccse] sance oe ceceee] ceceee ceeeee| LOSESGlE15% Oct’V3|Savannah Elec com..100| ......|----0- ----+-|----00 -eeee-/| 7 J’ly| 25 Jan 
eal iin puell caneas col ccccee ccccce] coccce ecccce] LOSE Sat eid? Feb’04/Seattle Electric 100) 40 Janl15| 42 Feb 5 75 Jan 84% Jan 
*04 95 95 “95 05 95 “94 95 “94 95 95 95 Do_pret..... 100 87% May25) 954J’ly S|] 912 Oct 1044 Jan 
*62%4 65 *624 65 *62% 65 *62'4 66 LastSatbel6s Jan’0 .100 65 Jan 6) 65 Jan 6)|...... .---]..0... ... 
95% DG) 95% V6% 95% 965%) 965% 99 96% YS%) 965 i 71% Marla 99 J'ly aa) & 66% Aug 10413 Jan 
“93% 94%) V4 U4! *94 944q] *93%q Vag *93'4 G4) *9B% 4' Do pref..... U0 22] 86% Mar i| 94%J’ly13|| 834O0ct} 95 Jan 
eagpee Sdaenel saben senedel empaae- cogadh edapet outmed Last Sale|1635 J’ly’u4 160 * May16 168 Aprzl 2162 Sep/178 Feb 
*91 9L%) Vly Ble) Bly Bly B91 Viy Vly 914 Z 89 Jan 4) 95 Marlt|| 8372Aug) 97 Feb 
112 #112 #|*111 — Pursis 212 112 [*111 113 *1ll 112 pret. 50) lUs Jan 4/113%3Apr2u/|lU8 Sep}ll6 Feb 
174g Feb’04)Wisconsin Central...100} ...... 172 Feb 26) 1742 Feb2b)| 15% Nov) 26% Jan 
sadn. aaa Do pref.. weal 400] 38 J’ne2s) 404 J’ ly 13! 33%9J’ly| 52 Jan 
Last Sale|145 ~~ Jan°04| Wore Nash & Roch..100| ...... 145 Jan 7/145 Jan 7/144 Sepj150 Jan 
Miscellaneous 















1 14% 141, 15% 15%) 15% 15\4/Amer Agricul Chem.100} 2,945 59a hae lé 154d’ ly 21 | 9 Nov) 26 Feb 
“7k 78” 75 754 75% 75% 75.9 7T5y) 75% 754 Tb at Do pre .100 363) 71 Ja 5| 76 Jan 23) | 6044 — 864 Feb 
4% 4% 4} 443) *44 44 4'3 4% 43 4's) 4 340) 3 Feb 4, 6 Ma 7 Mar 
*19 2u “ly 20 *19% 20 “19% 2U 1945 194%) 19% 20) 17 Feb27} 21 a 12 Sep 24 Mas 
129 9 120%} 129% 130%! 129'4130%] 130 130%) 129144 129%] 129% 1204 7,849)122 24/131% Jan 25) 107% Oct [1344 Jan 
125% 128%/ 129 130 | L2vy_130 1292130 | 1294130 | 129% 129% et 100} = 685/122% 5/130 J’ly 18/116 Aug}i23 "9 Deo 
130 1304) 13041314) 1304133 | 133 133%) 132% 133%) 132'q 132% Amer a & Teleg.100| 7,392 11944 Feb19)133 4% J’ly 20 |L1 4% Oct /169% Feb 
Lita 11%) LL 11%) 11% 115) Il’ 11%) *lly 12 11% 11%/Amer Woolen........ 100} 1,366) 9 Febl¥| 12% Jan 6)! 6% Oct] 14% Feb 
77 76% 77 77 77%) 77% 77%) 77% 77%) 77 77'2 68g Jan 7x J’ne2s| 65 Oct] 794Jan 
eanese conus. E. suneet connee pe Pannen J’ne’04 3 3% Marz 37% Febl6é)| 3'aJd’ly 5% Jan 
*113%...... ORRIN acnced WBRBAG ocecds RIBS ccased LastSale|li4# May’04 Tel 100} ...... 11242Jan 15 1154 Aprld|115 Oct }127 Jan 
“sy 9 *84 9 *Sy B% "81g 9 *38 re) R ri bh Nov] 62\4Jan 
*5y 6 6 6 "54 6 5% Sel *5% Gly *5% 61q | 3g Oct 8% Jan 
250 250 | 250 250 |*248 250 |*248 250 | 2494250 | 250 250 |Kdison Elec Ilium...100 223 Dec|310 Feb 
16241624) 16441664) 163% 164%) 163% 1644) 1624 164%} 162 162%|General Electric..... 100) ||133 Sep |: ¥ 
39% 40%) 40g 40% A 40. 40% 40%) 40% 40% 4045 4019 Mass’ chnsevtaGiasCos] 00 9,270) 37 ty Marl5 
4 2 2 32) 82 334 l 817%, ‘ . . ence 2,127| 77% Marl4 


ul 82 82 81%] 82 $149 
5 |*174 175 pate 175 r 17345 175%; 17549175 's/*174% «175% FS ee 67|173 J’ne 2 
4 Ig 1% 1% 1% 1M V4} lh 14|)Mexican Telephone... 10} 465) 1l'sApr30 
122 123° 123 125 123% 124) 12419 1244/N E ‘Telephone...... -100} 277|118 Feb2s, 
sadeat qunced J LastSale 2 J’ly ’04| PlantCom t’st atk com 100 1 Marl4 
Last Salel7 J’ly’04 Do pref..........100) 





a 
] 
197” Fiy 1237 


Apr 








































*220 222 3311232 e-esee eeeeee}/Pullman Co. 00 53 Jan 
8 os | 8 *3 8ig|Reece Button-Hoie.. 10} 84] 6'2Jan1y 3 Ga Dec/ 10 Feb 
*101 102 |*101 101 1014|*1l0l% 102 [Swift & C0, neo 100 299% Mar21/102'4J’ly 8|| 99 J’ly|132 Jan 
22% 224] *22 "224 “224 ....../Torrington Class 22%9J’ly18) 22J’ly1s8|| 25 Jne| 26% Jan 
al cengse cocgacl cocgse cccced ° Last Salele Sep ’v3 BM ciccicse, DE sanendbbenpid  copunaintieal nihil 23 J’ly| 29% Jan 
“24 %] 82% Bl #24 «2 2%! Last Sale\2z J’ne’04| Union Cop L’d & Mg. 25) ..... 2 Janl6) 2% Marg]; 1% Jan Pp 
106% 107 1089 107 * 106% 1074%| 106% 106%/United Fruit......... 0} 2,191] 95 Feb 8/113 J’nels}} 91 Augilll Jan 
"404g OU 94g i 50 50%] *60 i... —_— — Mach... 25 862) 45% Feb26; 51 Mayl3|} 35%0ct] 53 Jan 
30 80 : 30% 31 | ee 25 28 Jan2s} 31 J’ly22|| 27 Aug} 314 Feb 
Ta 7. 7% aulu 83 Leather..........100] 185] 6's Maylz| 8 Jan 23] 7. Sep| 154s Feb 
wnnese tenses eeente estes Do pref..........100 3| 77 Jan16} 83% J’ly 19|) 71% Oct | 954 May 
 Y - We 5 peewesescer empress eee: =: U S Rubber.......... 10% Feb 6] 19 J’lyly]} 9 Oct] 18% Feb 
Perini aan. ode Do pref.. 404Jan 6] 75% J’ly19|| 33 J’ly| 5744 Jae 
129 12%) 1 2 12 24) 12 12%)U S Steel Cor; 5% Mayl3} 12%J'ly 15) 10 Nov| 39% Feb 
61% 62%) Gl 62% 61% 63 61% 62%) 61% 627%, Do pref.... 514g Mayl3) 63 J’ly 20)) 40% Nov) 895 Jan 
“wr wee * “15 a. % “65°75 =| *-60 75 |West End Land 0 Aprl2)}+75 Janl4//*50 Jan|]‘380 Mag 
ll ll 2 13 | *l2% ......|West Telep & Teleg.100 6'aJ’ne 3} 13 J’ly21|| 742Nov| 28 Jan 
*387 = 90) 9l% Vly) «87 90 100 76 Marla] 94 J’ly19|| 71 Oct|102 Feb 
“30 «83 Last Sale|su J’ly 04 50] ......| 75% J’nezs| 85 4 Jan21)| 67 Oct/108 Feb 
95 95 *V¥5 vs “95 v3 50 45| ¥3%qJ’nez7|10U0 Janld5|]) 80% Oct i110 Jan 
Min 
1 1% 1 1 | ‘87% °87s/Adventure Con....... 25] 2,095|‘S7aJ’ly22| 3 Jani1s]}/ 2 Dec} 18 Jan 
84 Sly 84 Sa By SNORE cccacensnaunces 25! 2,448/d33,9 Mar %| t8% J’ly11|) 3%4Jan) 381 Mar 
53's 54% 51% 5344) 51% 52% Amaigamated Copper1U0)21,442| 4 43° Feb 3) 54%gJ'ly 18)| 33% Oct] 75% Mar 
Last Sale}-75 Mar’04j|Amer Gold Dredging 5) ...... ‘76 Mar21i 1 Mur l5|/ U0 Feb] 1% Keb 
SS 19 1 8 tc Am Zine Lead & Sm. 25) 2,085) 8 Feb2:) 1219J’ly19)| 6 Jan) 12% Mar 
é a5] 73 15% 24! 19% Je | 15%J'ly| 31% Feb 















35%) 

25% 25% 26%| Bingham Con Min& 8 50/12,677| 19 Mar 2 27° 20 Dec] 39% Feb 
60 55 | 5 55 [850 55 | 50 55 1 850 HO 1 50 8 Bonanza (Dey Co)... 10) 1,015) "39 Mayld4) -55 40 Dec} -90 as 
*465 470 470 |Calumet & Hecla.... 25} 38/435 Jan 4/470 ape gjj400 J'ly|551 Mag 
- Last Sale|-oy J’ly ’04|Catalpa (Silver)...... UR ea U5 Apr23} uy 16}}°05 Feb) +10 Keb 
"Baa, V45,) “243, “D5 a he 25 24% 25 |Centennial ........... 25| 7,202/€14'4 Feb 3lt25% Jy 20 12 J’ly| 31% Feb 
*94 lv "9% 10 : 7 7 |Central Ou. -... 25} 275) 7 Jan 5/ 10 May20j| 5%Sep/ 94J’ly: 
“ 29 20 +2 21 ‘21 |Cons Mercur Gold... 5} 200)/°20 J’ly15)-75. Jam 6j/*35 Nov) 12739 Jan 
Lastsete 11%  Apr’04)Continental Zinc... | ee T2Apr 5 ss ape Se 9} 1043Sep) 16 Mar 
56 534) 554 = 66%IC opper Range Con Coluui41,269 38 Keb23) 58% J’ly20|| 37 J'ly| 75 Feb 
5+ 174) 16% 17 Daly- We lnandiaitedid 20) 5,002] 1449J’ly 19) 36 Jan ri 31 Nov| 48 Mag 
45 45 45 |Dominion Coal. ..100) 220) 40 J’ne29/ 72 Jan 2]} 69% Vct /131%Jan 
#103 106 *105 1u06 Do pretf.. ag 61/103 J’ly 6113 Jan2zj|106 Oct j/llsy reo 
2% 2h 2's 219|Elm River. 2 950) 1%J’ne27| 2%yJan 5 2 Oct 5 Mar 
<i 8 8 |Franklin.............. 25] 355) 7 J’ne 2] 9%Jan 9j| 7 J'ly| 14 Feb 
"3 3igg} «31g «=: 8 44| Granby Consolidated. 10) 4,820) 2% Marls} 4% Apr2v|/ 3%J'ly 5 osne 

1% 15%) 1% 1%/Guanajuato Consol.. 5) 2,645) 6249 Feb15) 2 Apr 8/50 Deo 
1l 11%} 11% 114/Isle Royale(Copper). 25) |935| 6% May21 ll asly 13 54 J’ly 17%, eb 
“449 5 4% 4%|Mass Consol.......... 25} 330) 3 Feb25 é%oJan ls 3 J’ly|; 18 Feb 
*-50 1 | #50 1 |Maytiower... 25} 600) "45 J’ly 15) -8742Jan22}/°50 Dec} 24Jan 
“44 6 *4% 5 |Michigan.. . 26] 360) 3%4J’nel0} 6%Jan 5j/| 4% Deo! 1l4beb 
43% 43's] 43% 44 |Mohawk.............. 25) 1,580) 3443 Feb 8] 44%J’ly20)| 31 J’ly| 58 Feb 
Last Satel4 J'ly’04|MontanaCoal& Coke 25) ......)| 24Jan19/ 5 Mayls R ee 
5 5 2 an 


acesd Last sSale|40 J’ly’Ua|Montreal & Boston... 5 







cacece cocces ae a f= May’03|National.............. 25) . . cokes 7 1 é 

1 1) 87a Lig) “BT “B7L] 87g" T" | «5 1 | **75 1 |Old Colony........... 25] 400)°50 J’ne 9) 1% Apr2s|)*50 J’ne 24 Feb 

14 (14 lt 1é 14 14%) 14% 144) 13% 13%) 13% 138's/Old Dominion . 25) 1,255) 9% Feb 9] 14% 4 Apr 2} 6 Oct} 23% Keb 
62 «62 63-63 62 62 63 64% 63. | *624 63 25| 1,349] 53 Feb 8| 64% J’ly20|| 4344J/’ly| 79 Feb 
= 10} 389] 20% Feb 1) 29% Feb 2// 16 J’ly| 34 Feb 


Osceola ........ 
24% ay 25 25's) Parrott (Silv & C 


















la Phoenix Consol... 14yJ’ly 5| 3 Jan25|| 2% Deo) 74 Feb 
87% 87% 0 Feb2s 100 Jan 5/| 80 Oct /126% Keb 
75, 90 3| 1% Apr 8|/°75 Nov) 4 Keb 
1% 1% 2% ly 15 1 J’ly} 3 Jan 
64 6% 9% Jan1si| 7 Dec] 14%Apr 
90 «=9U 120 Janl9|| 75 J’ly/190 Feb 
LastSale 60 J’ly13}/°25 Nov 1846 Feb 
SEBSOtGS —. Sere. Ed  Dicesss : notiedlocseen sonnse 17% Jan] 3354 Mar 
‘a 8 * Fiy 20 44 J’ly| 14 Feb) 
astsSale i Nai lyi| 4 Dec} 31% Jan: 
22% 23%) 223% 1 i 5 23% 3'1y 20 16% J’ly| 273 Feb 
11% 11%) Ili, Tis|unit States Coal #0 25] 1,670] SigJan 4 1L%9d'ly 14 8 Deo} 17 Mar 
384 39 38% 38% Utah Con (Gold) eecee 5/21,778] 30 Jan 2 89% 2" ne21|| 22 Jan] 33% May 
3% 3Nl tly 34) Vic 730| 2%J’nell Apets a 144 Dec Fev 
1s 8 Winens... 1,391] 56 Feb23 pot yl 54yJ’ly 114% Mar 


8 8 
*75 #76 | *76 76 |Wolverine ........... 25 90} 69 Jan 5 z’ is 61 J'ly Mar 
75 =-76 | *65 75 |Wyandot 2 650} °50 Feb23 ES 4||°75 Oct "}t— Mag 


® Before pay’t of assess’ te called in 1903. d Before pay’t of assess’ts called in 1904 7Bid and aaked. 4 New stock. tAss’t paid. +Ex-rights. aEx-div.@righ® | 
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JULY 23, 1904.] Boston Bond Record. 
, | 
=, = | 
—— 3 BONDS zs Price Week’s |S~}| Range 
— BONDS zs Price Week's 3s Range EXCH'GE]= - gases eee 
= ° BOSTON STOCK Friday ] 3 
' 5 i ‘sale \S on ‘DLN JLY 2. Sa Tast Sale |}%2\|\/January 1 
' Ss cone iar 28 Ria Last Sale zz January 1 WEEK ENDING JULY 22 SS| July 22 | 
—— A; i Bid :| Low 
Ask\Low High|Ne\\Low Migh : se 
ighest li Tae hone 48 1908\J-J Be a% 994) 99 98: 10) 97% 99% Tilipete Stast dahon fe... 1319 rw 
— Ante el coll tr 48.1 29}5-J Bale | 95% 96 | 45} 88% 96 Non- convert debon be...1917/4-2 
Aen & Nebraska let 7a. 1808)M-8 i013 103" lore lols a “BT 107% Kan C clin @ Spr 1st 58...1925|A-O 
se Asctiebneneg fe" * S15 1888lten| “bee onl hearacud,-] f° Sia eam cirS @ cuicieet 1808148) ia 
Tan poston Blcet Light isi 02-1908.) .--- 170" webrOal=2. Katsscnted insome 66... 1934-8] 8 
ADE ‘poston & Lowell aa..-----1907|J-D| =. 1044 A pr'00}-- sAsvonted inoue ts. 198408 
Ape gt ee oslecal 2: bt Jen 0M... Kan CStJo& O B lst 78..1907| J-J 
Apr Improvement 4s........ 05|F-Al ... 9% Jan '02).... Fn 0857000 B lat Zo.-190 3 
Mat Bost & Mon 3d issue 78...1904/M-N] ... 101 Harte ood ee ee inte taaes, 
Jan Boston Terminal lst 3448. FeAl ...200 oe 1124 Jan “ oa oh 0 hmm po 9 
Jan Bur & Mo Riv ex 6s8....... J-d} 112%....../1 Soar Oe pes ad 3 rn ne 36 > 
‘o Mar Non-exempt 6s.......... a5-3 eocsee 101. Apr aad rah, vs {a 
| Mar Sinking fund 4s..... J-J “ . 0g Tatcons inofe..---- fan 198010" 
Feb Butte & Boston 1st 68.. aeons oy ane He 
ares Cedar Rap & Mo R lst 7s. A ee Hane Tetep i iar t06 BSR 
“Jan Ident Vermi iste 4a.” May 2 hr Minne Gen E ec con g 5s 1 39 ta 
Mar Chic Burl & Q extend ene a New Ene gO otent de $+ 9 ; 
Feb Iowa Div 1st 5s. peed iso ivy te OTA. 4 103 103 
“4 Feb Iowa Div lst 4s. need 105 00 <5 £3 : 
Debenture 5s.... on +4 : : sage 
‘Jan ~ sok = n 4s — iiibe N Le EN Eng 1st 7s. 4 J: ts i0i % isis 
ebraska xte . =e Oo Shaaberet ae . oa Peo 101 “191 
° Mat Tiinows Div S496... me in aR Old Colony gold Ms 2-52-19 ra wiptesbcs--fi@at Fine od]. «.j04 104 
Mat Tilinois Div 3%98......... — : 08g re i pacer aes 1OPSy 0153 101 
lo Feb Joint bonds See Gt Nort 107 yy*04' greg Ry D Senne * <b are iat seer 20% 121” 
Jan we tt fe 108 isi By 4) 9 pnb Valley 1s ists f of: 19}T-d) 103 © 222227]105 Oot 08)2-27}].- 
Jam oh sii @ St P Dub B bo, 1 ig J’ly '04)... || Batend ia con prey 5-¢ ae a" wee 
. bs $3 * e -. eere 0 
Jan oh Ni yAsad-. a Oa faa Hees Ro ete i } a ee “a2 i % 
Jan jee No stich at gu 98 Comets: i LONG ll Seattle Else tet ben Al i 1 
1g Jan erie: & W Mich om ts... Y ea ipa, 1 - so 181M-S} vcccts pee. 4 igi ivi 
‘a Jai t te tasty ~ S3in’ 3)... coo8* occ 222 HW Umien Pac RR é& 1 gr g 48.1947] 3- wSeeged oS 
lo Jan \Conn & Pass R lst g 4s t al: iWGie i > ; me ibe 101 
7 Ourrent River 1st Se Sr gh it ‘ +m fit 18 
: 1 Ns 08 51 ake 14ae 
Feb rt f AER ate 
Feb satern let geile... M4 zn O4)...-lf ita Poti “21208 4 Magy'o4) 108186 % 
‘= Be x 93) 7 487g ld 4s Peal sets eae ee EN ita 
a beni ik fo Vita 77 Heb°Od|..- 187 187 || Western Téloph & ‘el 6a-1988| 4-2] 103” Baie |100% To3 98's 1 
Nor Ce & Q oni tre Peorat ail b ie|| Wisconsin Gent Lat gep 45149 a4 ssphce coer] UR FIT OY onl sven 
vist RE eel Baap'otl fi] Sb Besllwittenan Galey iS Peeisba ee 
Registered 4s8....... oneal - eae 
Priday; latest bidand asked. | Tr 
Mad NorTe—Buyer pays accrued iaterest id padition to the purchase price for all Boston Bonds. * No price aay; 
4 Jan 
ig Dea == 
es —§ s R rd, Daily, Weekl Yearly 
‘Jam tock Reco 
‘Jan Philadelphia and Baltimore Stock Exchanges— Daily, Weekly 
4 Jan i ' 
Jan | ‘ Range for io Range for Prevtous 
a bs Share Prices—Not Per Centum Prices * ACTIVE STOCKS ofthe sac Shoe ; Vear (1908) 
4 ve 
For and Inactive | Week ia, 
F eb | Saturday | Monday Tuesday | Wednesday Thursday Friday ig pends s Ee . Rf pee me = | ee 
4 Feb | July 16 | July 18 | July 19 | July 20 | July y _ Lowest hest || Lowe: hest 
“Feb & ro ’ 58% Dec| 72%Jan 
Jan 7 75% 75 75%) 75 76 |Consolidated Gas.......100 440 iT Fie 8 TS .J'ly 19 § 2 Dee 172'sgan 
aJan = 75 76 15 o% oogene "Bit *83% Bb 83% 839)/Northern 1 pee oF 93, $pr ; $2 ae) be 
Jan ae Bi Bi] 84% 84%) “BAL BUY) e345 3 hee Seaboard Air *y 3 4 yes! 0x Jan 3] 10% Deol 244 Jan 
‘ai cern 8. 18 secvge| ile Wah , Gs} #18 Be tet lestric. at! 1 216 ibs Pne 8% Jan26)| 8 Oct| 144Jan 
Jan * 8 lomitea y & Eledtric.. 50) 1, 4 
‘ob . 
sia a dolphin 0% Dec; 52%4Jan 
as american Haltwats. fo] 1870) 48, gre. s] 47% 0710) 40% Dec] g2%azan 
saa Tak Apel OO 81308 te May13| $4%0J'ly18|/ 3s Nov) 9%oJan 
‘aa oon pre 100] "PBO] 1 Mayis| $8% Jy 18 pe deo] 408 Zan 
: 119 Oct 
ia muecttie’Gy of Aine, 20 19 Rho bak 18] 18 retell 70 Deol 11 "ieee 
Hep Gen Asphalt interim ctfs.. taal os W206] SB Feb sil 18 Nov 26 vy 
5 “ 64 Aug ‘4 
i oes tes peead Se ceril St. deal ete 
ret 0} 670) 2% Mar 8) 41,¢Jan25|| 1%Sep an 
ae . 50)18 rea 55% Marl 612 Jan 27|| 65% Nov) 78% Jan 
He Philadalpra Oo =} Ol Br47 37% Mayl7| 48 Jan23\| 35 Oct | 47% Feb 
Jam 40 |Phi delp'a Co Pitts ) 50) 5, 43 H 5 Srelenisll B Axel “9 
3 Jan 64,| Pitiladelphia ponenee.. 25 Sy tt: Haye ei i Le 
ia 27 Rea _. Transit--- 5olad407] 19% Matial 27% -1y i{! 18% Noviat!t¢ Jan 
eniisasca hans d f 
Feb $ Do gr pret Mar $475 3\| 27% New| 40'sJan 
Feb 35%] Do 2d pref. erwin) tee fee 
ra oa United Gas fap 89% Jan 22 a6 oss tt 
n L ‘ 
Mat ap inthe recite Picton Seemsnabe *19 33 *|welabaoh Co coesecces 100 22 J’ne}8)| 2 ug 
} aE ee ee ee eee eee ee an seer 4 
yeD -* | *HIA | Bid | Ask || PHILADELPHIA | Bid |4sk |] BALTIMORE Bid | As 
Fa PHILADELPHIA | Bid | Ask || PHILADELPE cd lS - SEIE 
Feb chs Bond Phil Elec gold trust ctfs.| 100%4)/i . . + Ap > "0033 we | 
eb ep Bo Val E ext 181910 4.0 €6%4| 66% Charl ¢ 60.0053] 116 |...» 
a Amer iron a Steei:.--59 re con fe a a City & ub Istbe. "224. D| 113%/113 ig 
ep ell ‘Tedeplione.--.:--.00 Au ols Srey ot es City & Sub(Was)istbs’48| 101 {102 
seb & ria fron 69 Balls ¢ Ant 68 1926.5. Col&Grnv 1st6s.19163-3| 118 |..... . 
as ‘ara io Berga kr 1st tate! Consol Gas 68...1910 J-D| 110 |i10% 
Men Central C oal & Goke.i00 Berga EBrw 1st Ge'2) puso aa Ua igod-d| 10 lid 
sep gusol irae Pitta. “80 Obe & D Can Let 5810 a Ga& Alaistoon 6s'453-J] 102/103 
re bE = meme 09 cho Pry yi $e 25 |126 GaCar&N lst5eg'29J-J} 107/108 
Feb b Brehersedl cccccccccces “Ok & G en 58°19 J-J Terminal 5s g1 41. gt i Geormia P let 6n. 2933 1 
J'ly nville Bessemer...1%9 Ch g be 1983 PW B col te ash taal j im P Lat Oa.--28 J J 
‘Max =  paeaeeaanen pod SR Tist ts. 33) Rochester a7 om 58 ee 109 j1il pew ated a ragt rbd 
“60 Mi TIMI CTIB! ..---]-nnree -, 
ts et Sor iy peg tens We secre 19) 079.8", anne fatboy 
7 
a Secs aT Waecrtcesuas 23) "ar [aS (etme ries tg 
al se wi 
Mat oe ine ref. +=; 50 ED Top con ae BALTIMORE Mt Ver: Cot meopery ty 
ADE nter 8mm Pow & Chen 20) teh nl Atlante & Charlotte. 100} 160 |...... N pinaoy ist basi 
Jan feystone Telephone 60 Atlan Coast Line RR.100] 119 {i206 eral 68....1941 M-S 
Keb Trees ect Atlan Coast L (Conn) 109 240 260 ay ‘aNd 33 
red ..... 
Feb eystone Waid Oanton 2 i North Gant dle 1088 4.3 
bet itie's 4) eries A bs 1926....J-J 
— ttle Sobuyliiil Bt) 88 | Becton 4 bs i086""3 
— inehill & Sehu xl 8 erie 1946-33 
ne esquehoning ........ 50) 2 3 Pitt Un ‘rao Bs 1907-3 
van rth Penneylvania.-50 Unit Elec L & P pref.60) 84 | 85 || Zotov (pine) be'343-D 
— orth Pennayivanis. -50 av Evita) b8'44 3-D 
i canayiranis Sao : asasoeeP2%% te... 100, lroon) Servos eases a8 
i Beary ial “ad gl Seueetene ei ioe [ARMS res Mba eae bn 
F hila Go (Pitia) pret. “453 Nolst4s’89S-J] ...00./104 fa’ S| 08%] 96" || South Bound 1st be. .4-0 
Feb PhilGermané Norris.60] 162 ‘|l6z%s|| \Tnoome 48 1089,-M-N| “Vi |..-...|[At L¢Cyotis 684-D) 117% URI Lae P Lt 49828 M-N 
Feb Phila Traction ore 50 138 ae aon letae '36..M Ny 140 TIIIH Otds of indebt 48....5-J| 94 | 96 n Ry & Ls 
Jan on ey ee +e em Deven be 190 Balt C Pass let 68'1i M-N} 106%) B 1906..M-8 
-|. «-2-||_ Deben 68 1905.....M-8] .....-|..--.- Sy 108 sa: yi aerate 
ADE Buaqueh Iron & f 9 "at || Penn gen 6s r 1910.. Vary he Bees Kenta So. 10te ee) 11 te Let 6a 
+4 Pidcwater: Steel 0 Consol 68 ¢ 1905...Var -}] xchange 3198 1980 -J) 107° (107% 24 te ibid a8 
os prote eee Ee as te Balt@ P1st6sm1’l1l A-O| ...... itaicl| Ath er St be 192-M- 
BR 4 Pe Trac 29 M-N| 112 
s nit vow 4 ‘Trans gn be 1980. AO. No Balt Divbeiea2 dD] 118 ‘| ve a (State) 38 hew 83. 33 
yen ited Tras Pitts. Gon 68 1989........ 0 Souvsrubic Se 08M | 100%) || umd seve. a0 t901 33 * 
har van tron & Bisel. 46 8 a iecéa'i Me. N As Oent'l Ry con5s1932 M-N| 114 |...... 11 W £0 con Ge} 4 3-3) 218 Ht 
ay Wane Senecy m Bea nh bo Peslecare 1 108 |...... Ext & Imp 58.1932 M-S| 113 |--....|| Wes Tere OS BAP 
reo ~ o ate Pye kotha hy trt hx YO" || Chas City Ry 1st5s’233-J| 105 |106%|| Wil & Weld 5s.. ‘ 
oan Westmoreland Coe Coal...50 P Oo lst& coltr5s'49 M-3| 109 |ii6 ‘ at 
as . ~ Ex.rights. {$15 paid. ¢ Reorganization certificates $3 assessm) 
— * Bid and asked prices; no sales om this day. {| Lowest is ex-dividend. { Ex; ; paid. 
‘ 
we ? 
‘ 
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Vv | f B * t St k E h Gas Securities Bid | Ask|| Industrial and Miscel| pid | Ase 
Essex & Hudson Gas100| 95 96 ||Compressed Air Co...100) 
0 ume 0 usiness a 0c XC anges Fort Wayne 68 1926..J-J 55 60 ||Consolid Car Heating 100} 60 66 
Gas “> porsen Co..100) 28 |. .ccee on —— ks com . 7. 14 18 
al Gran a as— NEO... cccscses O0o| 60 67 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE alee 58 Yois. aca F-A|@101 |103 ||Cons Ry Ltg& Reirig. 100 4 4% 
DAILY, WEEKLY AND YEARLY Hudson Co Gas....... 00] 70 | 71 |j}Consol Rubber Tire..100) 1g} 1g 
6s g 1 949" ws Stock | Exch |hist Debenture 48........... 9 il 
tock Indiana Nat & Ill Gas— Cons Storage Batteryl0u} ...... 10 
Week ending ne Ratlroad &c| State U8 1st 63 1908........ M-N} 42 | 46 ||Cont'Tobac deb 78’05A-0]/2101 19/1024 
July 22 Bonds Bonds Bonds ||Indianapolis Gas stock by 58 | 63 ||Cotton Oil&Fibre,pref.25|t 3 5 
1yu4 Shares | Par value lst 68 192 21044 Cramps’ Sh &En B = 18 | 25 
omer en tae ackson Gas Co 81 {Crucible Steel Sel 5% 

Saturday ........ $23,666) $30,960,100} $2,159,100 $59,500) $5,000 5s g 1937 | Preterred.. 3644] 36% 

Monday ......... 796 ,037| 70,909,550 2, 28,000 109,000 50 ansas City Gas Cuban 6s of 1896 9544] 97g 

Tuesday ......... 663,025] 61,528,500 2,576,000 51,000) ........ 58 1922 {Diamond Match Co.100} 12919/130 

Wednesday...... 883,188] 82,264 "050 8,797,500 23,000 4,000 {Laclede Gas. ; Dominion Securities. 10U 5 | 15 

Thoreday paiaieie 739,045) C1 Ase, 300] 2.277. ‘900 5,000) ....-+- . iPreferr ed Beesa 55300 60 100 Electric Boat asanabed 100 42 48 

Briday .... .....- , v seeeeceee ‘ay’eGas 1st 68 -D .... =a 

af a : Logé& WabV 1st6s’25.J-D} 50 54 ||Electric Lead Reduc’n. 50 See % 
ae 3,822,931|$344,962 "150| $15,906,600| $420,500] 99,500 Madison Gas 6s 1926.40 g108 }109 mlectr svat ; tu cere me 
ewar as 68 z eccece 20 = ehicle. 4 yg 

1 Newark Consol Gas..100} 73 4 134) 14 
"Fork “Stock eatin en Se oy o ttadgon 5a i“ poonsl 8-D\2107 |108 uleome bacun ic owes 7 t ay 
a, or 1908 1904 1903 No Hu H&P ore Empire’ Steel......... 10 5%) by 

ste wt 1 “eo ina G Nat @ tii 1 1 8 | oe 1G sneral Ci emica 7308 és | $3 

- é% ndC Nat& 00 ene emica 0O 
Stocks—No.shares| 3,822,931 s1nb/tt9000 1 os 900 733,084 797 oo" eee lst 68 1926......... J-D} 40 | 46 [Preferred.......... 100} 93 | 95 
Par value...... $344,962,150|$42 9. 632,566,325 )$8, } || Pat & Pas Gas & disc100| 52 | 64 |lGoia Hill « os ele 1|t 

Bank shar na $2,000 $17,300 $393,800 $404,850 {Con g 5s 1949....M-S]2102 |1034\|Greene Consol Copper.10}t 15%] 15% 

BONDS St Jose; Gas 58 1937. 7 93 | 96 ||HackensackMeadows100} 13 | 16 

pay — 9,500; —s._ .... 00s $466,900 $9,142,750 ||StPaulGas Gen 58’44M 92 | 95 Knick’b’kerTrCorects} 10 | 15 

tate bonds. ....... 420,500 35,000 2,786,200 . Syracuse Gas 58 Tobe @ 994/101 |} Hackensack Water Co— 

Be. andmis. bonds} 16,906,600) 12,933,200) 358,084,700) 375,005,500 mT 40 $8 09 $8...02 Ld Se <4 

a 1gDi 1D wccccce 0 
Total bonds...) $16,336,600! $13,938,200] $861,287,800| $384,606,850 bee tetinoall so | o3 | Hazan Commerciai-1oo} 8 | 15 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Vell Feiept ¢f Butalo 100 iss” Ago Havana Tobacco Go..100 26% 29 
EXCHANGES ee & Povo Teleph..100| 38, |... Jones Jew'l Mill 
pepegecosed J} 1037%)105 1st 6s 1922.........M-S] 102 /|105 
Week endt Boston Philadelphte Commercial Gabie ..1 178 {200 || Herrng-Hall-Marvin100} 1 
Sule 22 Comme Un EOIE RS (N ». 35 4s stance Lat pret prei erred pnt 80 40 
LIAsted | Unlisted Bond Listed | Unlisted Bond mp ay State Tel 2 || 2d preferred........ 00) ‘ 
shares| shares sales shares | shares sales one ‘Sisci cecccoes: 47 2 Hove con Yand & im 109 08 7 
7 ‘ 00 325} 8,498 4,500 || {14 498, 1905 ...-2--22.. vscse{| Houston Oi -22.2.2.-100, 1 | 34 

| eee ia'720 99 13° to ; #300 38400 12°793 3a’200 Hudson River i 100} 85 | 90 || Preferred . -100} 12 | 19% 

nn seas Level] $8000 16049] 6742} 162'30U IN YSN J Tel h...100 147 149 || Hudson Reaity........... 90 |100 

Wednesday...) 45,306] 12.672 8,000| 16,883] 8,079) 5,5 681920 See Stock Ex|chang|e list||Internat’'lBankingCoi00| 142%s]...... 

Thursday...-. 30,184 #44 56,1 33,000 6,608) 176,200 py Teleg. ss 1 +4 —= i seein. 35 3" ist 
— f 39 D ‘acific mtio..... y DE cosesccsess ) 

Friday . ...... ey ee ee r291| 8,5 700 Hi jsouthern & Atiantic 25| 100 {103 || Gol tr deb 4iji0220p'u7} 5u | 75 
Total....... 221,083] 69,278 $277,600, 124,948] 51,300, $626,400] Electric Companies tate 100} 12 | 14 

Ohi Edison Co...100} ..-.--. 45 || Luternational 
{KingsCo El L&PCo100; 190 |193 Preferred .. 
id NI S48 Narragan (Prov) E1Co 50} 90 9241) 1st 6s 1948. 
utsiae ecurities NY&QEI L& Powo100 46 | 48 ||John B Stetso 
Preferred . -100} 79 | 8L Preferred .. 
A Weekly Review of Outside Market will be found on a preceding page. United Electric o +m SiR — ee | 
Sanesens = 66% wyers Mort {nsur 
P . : Lawyers’ Title Ins...100| 290 [300 
Street Railways Bid | ask | Street Kailways Bid | Ask Ferry Companies Lord & Taylor pref 100] 102 |... 
NEW YORK CITY Lake st(C hic) El stk.100) 3%) 39]| Brooklyn Ferry stock100 544} 6%ai/f Lorillard (P) pret ...100} 115 |...... 

Bleeck St& Ful F stk 100) 31%) 33 IT) er Jie 95 97 B& NY lst 68 1911.J-J| 105 |...... Mackay Companies ..100| 24 24% 
Vist mort 4s 1950..JJ| 98 | 96 Louiasv St 58 1930..3 @J/¢@113%4/114% Con 581948 See Stock] Exch jlist Preferred ........... 100} 67 | 70 

VB'y & 7th ave e- se) - tr — pes — 5824. Po wise a NY& Ly R Ferry stk.100} 75 | 80 ||Madison Sq Garden..100} 10 | 20 

2d mort 581914 New Orl Rys Co......10t 2 ls 922 --.-M-N]@ 89 vu 2d 6s 1919.........M-N] 60 |...... 
) 4 581943 See Stock] Exch jlist Preteezed denne -100) 2944) 3U0LIINY& Hob con 58°40.J-D}] 106 |...... Manhattan Transit....20/t L's) 1% 

B’ way Surf lst 5s gu 1924/2108 }110 4.8 1952............ J-J} 74 5%]| Hob Fy 1st581946 M-N|@108 {110 || Mex Nat ~~ we 8 | 10 
2d 68 int as rental 19056/¢ 992/101 || North Chie Str stock.100) 72 | 76 IINY& NJ 1st6s1946.J-J/¢102 [104 |}Monongahela R Coal. FB Jen ace 

q rived Sag th stk. te ain? tH a ~ —_ ao se NJ —_- “mae =. 10th & 23d Sts Ferry 100 un 40 | 60 Wy Cacesceseces Ht ----.- t. M 
jist 6s 1922. d 2 Tr Ctfs 2% to 6 erpe “4 2 lst mort 5s 1919...J-I Te fucooss osler Safe Co....... 100 caenes 0: 
Cen Pk N & ER stk.100} 204 [209 North Jersey St Ry 10u) 20 ----|/{Union Ferry stock . “i009 29%9/......//]Nat Enam & Ste amp es 14 17 

fone vr a 10th St stk 100] 177 [185 Ist 43 104 M-N| 69%/ 7049]] Glst 581920 ....... M-N| 838 | 89 {/Preferred.......... 100] 63 | 78 
Jolde yaya 5s See Stock} Exch |list -— Trac of N Bide 1 ih RAS shaticiaun iNew Ge Surety...... 100 4 . 

Dry DE B& st 58 1933... “4 % on New Central Coal ....20) ‘ 5 
jist gold 58 i932... .J-D} 108 [110 New’k Pas Ry 58 30T-J)}¢112 113 Chic Peo & St L pref.100 N Y Biscuit 6s 1911.M-S} 105 |...... 
qserip 58 1914....F-A] 100 /1L01 Or & New ist 6s’05A-O/4100 [102 Deposited stock........ 4 8 || N Y Mtge& Security. 100] 115 [125 

{J tighth Avenue st...100 39U |405 Essex Pas 68 1905 M-N/@1U149/102 Undeposited stock..... 9 10 ||{New York Dock ....100} 16 20 
gdacebesey vik 100| 300 favs | MBroe eit -aojiog [iio |} Enaansatasonas| as ['9t faveisetnesrciion os) “3 | “By 
420 r ys ° 8 1t Con mtg g 58 1930. J&J Transportation ...2U o 

vos 11 St M & St AS Joy sees, RS J S Hebe Pate Ton 100 3? . Income 58 1930 Wrest 24 | 28 ||NorAmL —_ Td Pulpivo hie a 
{1st mort 6s 1‘ -M-5 2) 10 8g 1iiv........ M-D U c Ch R I & Pac 4s (wi)..../@ 93'9]...... Ontario Silver ......100 342 4 
{2d income 6s 1915 J-J/ 80 | 85 SoJ Gas El& Trac 100| 85 57 Erie conv dea pros: 3ASO @ 84 88 |/Otis Elevator com....100] 29%] 32 

Interborough Rap Tr.100) 132 |132%! Gu g 5s 1953.....M-S/@10U0 |1004%]/N Y Central deb 48 (wi).|@ 98%) 984]| Preferred ........... luv} 86 | 88 

Lex Av & Pav F ds SeeStik Exc [list No Hud Co dhe 6s" 14J- SIGSES lnasces Northern Pacifioc..... luv Phoenix Mining........ 1 12 13 

Metropol Securities See|stk E/x list 58 1928. -J-J/@11U |...... When released Pittsburg Brewing....! Olt 24%]..... ° 

Metropol Street Ry See|stk E/x list Ext 5s 19% o4. “M- Ni@104 {106 Northern Securities... 100 Preferred ............: 46 

Ninth Avenue stock.100/ 1 92 Pat City con 63 31.J-D/9122 |...... SSA 2}| Pittsburg Coal. ‘ 

Second Avenue stock100} 205 v9 2d 63....1914 opt A-O/ 2100 -----|| Pitts Bess & L E Preferred ........... n 5 
{ist “ry Og wr ies ert: Se F AF. .ccocece OU; YV% igen A ty eee Pratt & Whitn pref..100 mB . sccece 
Consol 68 coos Ds 2)112 9 eferrs.t..........-1U00} ...... Seaboard Air L: Realty Assoc (Bklyn)100} 120 |...-.« 

} mys acess — 1 RYE aS or. By 1050" “Bee Phula ny sees ne — op dy ge oe - Royal Bak Powd eae. 100 4 ey st 
ou Boulev 58 oe 2 58 1933.......... =*2})/South Pacitic ri wi 2%| 27%] Russell & Erwin......2¢ 

So Fer lst 56 1919...A-0/$105 |108 |/So Side El 1 (Chie) =; 100 91 | 92 Preferred (w 5. asf 113 |115 ||Safety Car Heat & Lt ido 1s3 |190 

Third Avenue See Stock] Bxch |list || Syracuse K =? a. 1946)¢102 |...... Va & Southwestern..10u} 32 4V ||Seminole Mining....... 5}t Aes 
Tarry W P & M 581928] 100 |10 nit Rys(St Trans) 100; lv ll : Simpson Crawford Co 160 25 30 
YkersStRB681946A-0] 104 [10 Preferred ..........- 100] 6342) 54'g}} Industrial and Miscel Debsfs’240p’05..5-J] «+--+. BU 

28th & 29th Ste let 68'96)9110 j11% Gen 48 1134....See Stk] Exch |list Alliance Realty 90 {100 |/Singer Mfg Co........ 100} 400 |...... 

1 BMeyo g oe St stk 109 3 ++ ty Uae — ran — Exch |list |/§/Allis-Chalmers 9 | 10 |/Standard Milling Co.100 x oa 

b 68 1906....... ash 3 44|| Preferred ........... 

Union Ry 1st68 1042 FA] 109 1} Preterod . qamer Bank Note Go. sol! $i” 37 — a pa la a 74 | 75's 

Westchest lst 6a’43J-J/ 102 /106 451951... American Can com...100) 4%] 4%||Standard Oil of N J..100} 629 |627 
q West Chica; Preferred ........... 100] 43 | 434||Standard Couplercom100| _ 2 32 
BROOKLYN WCon g 5s 1936.... American Chicle Co..100; 90 | 93 Preferred ......0..0- 109 110/125 

a, re 79 | 82 ||Storage Power......... 

Atlan Ave 5s 1909..A-0 Gas Securities American Elevated...... \|| Swift & Co See Boston Be k Excih’ge 
Con 58 ¢ 1931.,.....4-0 Am Malting 68 1916. J-D} 100 |102 lst 58 1910-1914....J-J}¢1 192 « 
Impt 563 See Stock NEW YORK Amer Press -100} 80 | 90 ||/Tennessee Copper. 

B 58 1933..4-0 300 pengea Cent Union Gas lst 5s... pie Amer Shipbuildin 00} 14 | 20 |/]Texas& Pacitic C 

Brooklyn City stock,..10) 236 [237 ||/Con Gas (N Y)stk. See St f Excl Mist Preferred .... OO} 81's) 84 lst 6s 1908... 

Con bs See k Exch] list ane deb 68 ctfs SeeStk| Exch jlist |} A 00) y 4 |ITitle Guar & Tru good 4 

Bkln Crosstn 58 1908.3 a Equit Gas cou 681932 See Stk Kj}x eat 00 Title Ins Co of N Y..100} 130. 140 

Bkn Hgts let5a 1941 A-O} 105 /106 — utual Gas ......... 100] 290 {310 00; Tona Min (Nevada), aa «6 Bly 

BkinQCo&Sub See Stk Bxoh list || New Amsterdam G 50} Trenton Potteries com100 8} 11 

Bkiyu Rap Tran See Stk Exch jlist lst consol 58 1948..J-J|/¢107 43/109 50) Preferred new...... 100} 78 | 82 

yConey Is. Sy, Bk 330 |3850 |NYGELH&P See Stook| Exch [list 00) Trow Direstery 1 uew..100| 65 | 75 
lst cons g 48 1 48. 109 100/101 Y & East River Gas— -100) Union Copper.......... 10/t %} 2 
BrkC & < 1939.J-J/ 111 |114 lst 68 1944.......... -J/@111 /113 00) Union Switch & Signal 50/t 65 |...... 

Gr St& New lst5s’06 F-A| 100 |......// Consol 58 1945...... J-J}¢107 [109 00) bh em Ol .....- 105 

Gr’pt & Lorimer St lst 6s] 102 |...... N Y4& Richmond Gas.100} 365 |...... Union Typewr com..100} 80 | 82 

Kings Co. Eleva Nor Un 1st 58 1927.M-N/3104 [107 lat preferred........ 108 j111 
lat 48 1949 isee Btock Exch |list Tasendard Gas com ..100) 130 [140 refe: -e2----100} 108 /111 
genes Elec pref..... yee oe EEE scavencag 100) 155 |170 Unit Boxboard& Pap.100 1 1% 
ear eeeccese as - Rea SY st 58 1930........ M-N/21104/112% Preferr sgconccocs 7 : , * 

8 «+202. 506 cxclh list 0 U 8 Cotton Duck..... y 

N Wb’g & Flatistex 449s} 100 |iu2 OTHER CSTINS Bond & Mtg Guar....100} 345 |360 ||U 8% Envelope com...100| -...-. 20 

Steinway lst 6s 1922.J-J/9114 [116 Apes Light & snent.008 4 HS Bardeu’s Cond Milk.. 100) tas ti {ope a § my 

referred ...........100} ¥1 | 92 [|] Preferred.... eeccees 100 ty& Im x! 
OTHER OITIES Bay State Gas ......... 50) ee Sit Us shipbuilding (wi)... 7 jecccce 
Binghamton Gas 58 1938/2 95 | 98 |/Celluloid Co...........100) 111%/113 Preferred (w i) ......... OE feacce ° 
Syme Seon B ot r An no Union ges = 108 les Cent pusgesne com.100 HH 3 Samide SE a Pee a 
st conso .F. conv '07...M-S} 183 |185 jj Preferred............ x 
chee ae a sci A OlNNs fAU?, | Bamalo Ciry Gagatcckioo| Sil, 4 Hoentral Fouindry.----100 1, | Lvl! Colerat se prep at “Wior situs’. 
. at 08 xoh jlist |] Preferred ........... ef58'51 not opt... 

Chio UnionTrac See St’ok| Exch |hat Gas SeeN Y Deb es ois op’O1M-N; 50 | 53 || Universal FireExt’r.10g, 6 7 
Columbus Eiectr Ry.100) 72 | 73 incinnati Gas & Elecl00| 1023 [103's}/Century Lay! sapasiuan 00} 100 /125 || Universal To 100) 4} 14s 
Prfaeede? oe 7A ook Tara tese 25 jas] va" [Neem eee to “88 (8 wertcecec™a ees] | 

eocseceeseo OU} 105%)...... st 58 1936.......... 2 s ron: 

Oaiens ila list Consumers’ L'ii & Pow— op EE heel oo] 30 | 95 || ‘Title & Mort Guar Co.| 130 |150 
Grana't eapids y..190] 81's] $0 Detrois Giiy Gass.” BOlt >... looks Hock Goaidi'pii00} 68 | 80 ||White nab Minmg. 10]. 4316" 
Pret ccecamnaeibihe 86 | 90 "ll kiisabeth Gas Lt Go.-i00) 3007 |.7777" lets be 1017........J-J/ 85 | 90 llWorthing Pump pref.100| 116 1119 
é Buyer pays accrued interest. | Price pershare. ¢ Sale price. @ Exrights. sExdiv, {Sells on Stock Exchange, but not a very active security. 
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’ Ask ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JUNE 9, 1904, 
a 
is 3g Deposits Loans & Dis oiola: gna. niold pbtlver Legal 
- counts (Incl’ 0. by easur easur, T 
a 1904 £s Capital Surplus Individual Other Overdrafts). Certificates Certijicates Atlver Certificat's voter” 
ine Re siscipaice | So oggn ous] “Eaan | “agiaieea| aNgo0es| *MRSoutasl *-iszass] Megane] Pagtecel Many gee Faa5.7 
1.10 3 Vermont st : 50 6,274,950} 1,497,962 13.734 538 13'340,950] 420/893 32'830| 104.467| 1085004 any +E 
2)102% Boston ... 27| 26,700,000} 14,456,000} 124/938)435 150,714,520] 8,384;721] 9,122°580| 223,680] 4,073,008 7152 
5 Maseachusciis, otier| 195| 3772267400] 14°653,850| 98,064,012 1 4,910,462 2)815,2 497 O80 629.246] 1,232'063] 2°790;25 
25 Rhode Island 34{ 11°156:260| 3,742°590] 18,928,329 5,524, 369,5 13% R118 229:917| 651/13 
: oe Connecticut... 80] 19,949,570] _8,368,871| 44,062,599 49, 700; "682 1,530,800] 663,200) 237,506) __ 944,864] 1,100,217 
| 97% ( Total Division No 1| 526|116,302,170| 47,264,506| 337,743,510 $96,262,720) 10,114,495) 10,672,880) 1,631,246) 6,085,137) 11,578,273 
“ss 41/106,389,275| 77,325,000] 526,866,146 728,607,279 74,681,487 117,191,070] 707,059/21,062,056 60, 830,746 
+4 4| 1,250,000] 1,399,900) 10,047,393 14,813,521 7,545] 607,000] 45,229] 123/000] 1/366/333 
+4 1/352,000| _2'246,¢ 15,419,70 13/403,315] — 368/915 30,000] 94.568] 755,901 884/263 
2 $15) 34,437,840) 16,344,784) 166,961,674 147,625,089) 8,690,335) 2,313,650) 049,112) 1,842,291) 4,098,871 
‘| ait New Jerse 138] 17/907/226| 12688300] _ 89,609,148) 80,243,216] 1,222,524 56,880| 502,007) 1,731,457| 2,877;84 
| 94 § Pitteburel 4) 24-g06 0g) 2eguROpe) 1a eat #3 ae r.aiges Sheseey Sones) deesass) $058.46 
7. Pennsylvania, other.| 606] 53.426,630| 38:914;986 _ 257,535,028 eetr Kn 7304.78 27520;250| 1,631,200] 23990430] Gpa4 008 
o} Bly { Total Division No 2|1,155|256,066,971|198, 773,070) 1,274,416, 766 sis '830| 1,463,078,680| 101,187,863] 137,644,390) 4,904,749|36,931,482 “ahs 0,722 
42 6 ” € © F< 
Delaware.......-----| 24] 2,262,345 1,328,597 6,906,905 7,090,299] 122,989 23,920 73,874| 191,452 196,471 
+4 Baltimore ..... eat 18] 11,690,700} 6,428 300 38,561,728 1,688.89 45,697,119}  672;931) 1,651,270) 123,598] 2,076,037| 1,016,591 
aryland, 0 other ..... 7 a , 860) 2,5 93.588 Ly th gba 60’ ese 18, 821 441,192 PRES 105,372 320,008 28,768 
| 15% Dist Co umbiay other *i] *352'900] isurobu| issee'aa5| APL Ue eee B67] 40:30] “aaes| “sodol — °48'B00 
ig Se Rctichsendocons 78| 17,593,977| 3,869,850) 36,799,162] 3,153,389] 88,886,4 i 742,140 255,780) 828,648] 467,312] 1,896,426 
5 West st Virginia renee 72) 6,023,500] 2,028,5626| 22,997,696] 954,534) 22,554,172) 704,900} 921,740] 175,421) 348,370) "657,214 
| 92 { 274| 36,047,382] 19,058, ,208,492| _ 8,902,392| 149,109,046] _2,718,085| 3,677,000) _892,1s81| 3,992,654|~ 4,487,274 
1H 43] 3,626, 552) 723,28 14,868,625] 335,787 83,100] 192,228] 113,895] 396,716 
+4 23) 2, 0} 42 10,461,637 124,587 19,720] 165,853| 195,163] 870/263 
27 Savannah 2 f 0 126,80. 83,260 14,400 21,000 23,300 27,732 15,000 
33° ( th 493] 5,096; 1] 973,608 2 °499,130] 286,045] 224,780) 332,983] 245,746] 716,152 
25) 2,610, 5| 635,128 088,577 149,660 88,180] 216,670} 64,932) — 417;661) 
105 --| 52} 6,586, 369} 401382) 18,878,27 382,669] 373,680} 400,202) 272,097] 1,059,6 
: M er Ore 23] 2,748,600 110} 289,916 "589,992 5,003] 116,010} 217,907 36,605 .5 
“e ow Ories ek a Sa 46] 439,283} 19,808,052] 742,902| 496,730 403] 700,538] 704,277, 
5 «plane *% "£50000 3 780000 1788320 29 46 580,400 Tiy'o08 129,967 518.08 
OUBSTON ..ccccesccess “ 5 ’ ’ > Ve » 
ids Fors Worth a] itiesee SM ates od Dee Bo ee 
‘ Di oonpabecese eocee »550, y 165, i . 48,73 52 
132 Texas, other .........| 885| 25,637,750 2 992,452) 74,410,116] 1,860,615] 931,040) 1,168,634) 742,243] 2,970,038 
10” dperetts |B Lateouy Sa) aaukuna) sSailass] Feiial ies | Seale) Tagen) 08 
- Kentucky, other.....| 105] 9,464,900) 78| 1,723,079] 28,738,843] 765,558| 229,080] 225,817| 166,537| _ "696,643 
i Bonevates sc |_ “il abso aed Mae | i noe Min 2 
75 orto Rico ........... paren Pee Tiago ‘ % seodieciad 00 ee 25,000 
14 Total Division No 4| 849] 81,489,060| 28,368,853| 271,691,214| 11,374,219] 296,582,406| _7,200,401| 4,208,360) 4,169,620 3,640,178| 13,027,830 
a | Cincinnati ...........| 13} 10,200,000] 4,230,000] 31,240,996] 2,429,674) 37,162,054] — 698,655] 1,926,800] 157,941) 732,736] 4,631,559 
33 Columbus 1h} 1g-t0.000) SGeeeee) Pr eshagel Tiswbig, ¢egusele Sineess oeceo Sager) 180eee 18 $28 
101 Ohio, other. “| 305] 29;522;452| 10,094,731] 127,3 16,226 "921, ' 767,890] 946,406] 742,214) 4'506,479 
rr fasinates | ofl shtau etal Lene sl aa aan gt wens Esl Sabet) beaeeee 
Indiana, other ....... 32! 5,82 1 39,06) y »716) 2,164, 
a. 2 28° 600,000] 13,025,000] 130,08 8 12,703,480] 46 ‘ba 9,676,144] 20,094,233 
Tilinois, other.......- 807| 22/613;000] 8,931/977 119, 830°925 1,388,450 84 1,0 945,480] 3,089,047 
DetBell . .coccccccccces 5| 4,100,000] 1,114'500 3s, 043, vt 7 °8 39,900] 1,103,217 
5M Michigan, other......| 83] 8,630,000} 3,106,688] 54,804.6 48,3: 392 310 38a’ 034| 378,553] 1417/7265 
Milwaukee. .......... 6 4.560. 000| 13465,000 oF 530, i 27,907,365 855, 152,032] 111,16% 990,500 
‘Wissonain, other... 107| 8:545,350| 2°344/948] 52'381/723 43°402°01z] 1,646,848] 591,050] 322246] 314;600] 1,053;042 

















| -718- 008-131 32,288,793] 22,673,960) 4,301,026) 14,219,231) 44,618,740; 











Total Division No 5|1,027|145,127,802| 64,591,164| 680,157,244) ¢ 
















ma a 6} 4,000,000, 1,165,000 15,639,761) 15,707,30t) = 1, Mery 092 360,700 ue 280 98, oes 412,225" 
1 *e Minneapolis ... 5] 4,450,000); 2,101,190) 14,024,858) 20,635, 485 940,085 745,820 454,722 
0 Minnesota, othe 202] 9,038,500) 1,713,257 39,116,976 1,479,535 338,400 ‘ 705,401 
“36° Cedar Rapids 3 300,000 159,500 746) 2,731,762 145,605 163,000 9,000 
O¢ Des Malas 3 4 800,000 260,000 3007, 586} be ‘070 4,032,409 270,215 160,000 21,312 337,626 
103 ‘9 Dubuq 3 600,000 115,000 1,664,797 0,000. 2)095,988 180,300) 10,000 24,000 10,447 + 
78 lows, cher 25 15, 340; 000! 3,752,711 55,709,670} 2, 174, 255 61,835,160} 1, 794, $36 466,500 454,146] 1,511,595 
116 St Louis.... 8} 15,800,000 10,35 54,000 68,813,883) 2,323,765 90,163,047] 2,357,551) 11,387,910 1,157,308] 6,768,709 
6 Kansas City. x 6} 2, 6: 50,000) 1,250,090 336,09% 1,257, 074 34,943,430 "980,635| 1.729.900 : 570,038] 1,061,846 
46 St Joseph ........ J 3 55 li 179,928 6,448,488 457,178 46,530 171,629 285,56 
36° Missouri, other 4 74 440, 000) = 17,200,755 553,436 148,750) 128,659 450.218 
50 © North Dakota... 80 205,000 12,649,679 204,551 52,860 57,419 306,81 
. South Dakota 62 Sli 310,770 10,082,549 386,070 107,170 68,380) 266,21 
a Lincoln......- 4 "600; 000 168,000 105,493 3,600,234 93,785 2,750 300) 39,210 
5M Omaha ......... a 7| 3,250,000 320,000 980,221 16,398,!50] 1,262,522 150,000 $89,064] 1,015,554 
a Nebraska, other ..... 121] 6,815,000 1,682/1 72 500; 000) 26,403,061 827,630 108,810 27,334 829,096 
sn 4 Kansas City, Kan... 2} 1,200,000 275,000 40,000 5,285,638 340,670 48,000 24, 3,000 491,740 
2 WED enscadanase ' 4 500,000 131,500 150,000 2,688,709 100,820 97,000 17,03 30 45,040 181,920 
3 Kansas, other 9} 8.81 1,597,938 1,110,388 83,797 a3 302°8 834 801,840) 860, 800 309, 396) 1,088, 503 

















“T15,613,050) 16,415,940] "2,737,723! 9,120,744] "16,440,952 






























































































































































































































































cana Total Division No 6|1,007| | 494,094] ~ 361,688,205| 12,396,675| 406,707, 1 
- Washington 34 3,605 , 000 1,346,000 30,680,732 1, 865,449 24,529, 2,364, 689 137,890 161, 1s 137 tt 213,498 
a%s Portland. 3} 1,050,000 210,000 9,179,296 1,061,772 6,775, 21305, 345 61,312 196 15,614 
579 Oregon, ot 35] 1,620,250] — 431/468} 10,267,050] —°110;000] 7,437,117 39,946] 9x'5u3| —_ 265503 69,307 
vane © San Francisc 7 7,800,000 3,912,000 20,703,526 1,053,738 26, 31 3, 44 749,650 816,535 109,723 46,319 
ig S Los Angeles . 9) 4, 600,000 1,3: 50,000 23,482,075 330,089 1 5 210,120 164,335 115,154 132,858 
3 California, otlier.. 56) 5, 330, 0v0 26, 525, 715 359, pom 21,986,632 83,010 261,697 42,086 210,030 
: la 2) 38% ‘S84, 797 : 40 9,000) 2y 3,075 
0 2,186 74,999 6,615 65 : 
30 85,51 a7 498 194,965 __ 42,399) 266 485 
BU Total Division No7|_1 _ 9,029,468} "122,712,875 1,112,314| 428,681 691,491 
“7 Ne 26} 2,751,500 709,776] 15,240,726 aan $70,290 106,378 18,372 414,230 
‘a 1,055,000 217,550 5,320,190 302,062 20,900 46,943 9,610 4 
28 2'500,000 810,000 2,954,385 373,000] 125,887] 03,3 1,690,245 
75's 3,350,000 992,700 1,163,965 344,070] 180,159] 282,48 794,728 
44 1,316,300} 242/540 178,175 34,060] _ 67,7 38,6 178,844 
+4 3,450,300 457,195 309,967 197,680} 189,914) 132,936 
4,613,095 806,694 198,862 95,200 163,93 13 236,826 
2 ae 1,092,728 276,87 393,276 21,780 36,850 24,380 98, 
1,100,000 333,150 624,655 23,430 87,806) a 60,690 
3 ‘630,900 184,500 3,134,1% 2,616,691 270,885 ‘ 24,694 8,62 v 
+i 605,000 185,550 3,902,982 90,000 2,368,777 261,408 280 33,605 18,837 73,214 
10 2,464,423) 6,966,523) 116,922,545)" 3,216,088) 86,671,007!" 7,548,016| 1 60} 1,068,071|_927,701| 4,035,881 
+4 Total for U S8....... 6,331|7,87,378,148|389,647 ,338|3,312,439,840}110,843,401|3,621,814,394|193,574 409| 198,035, 120/20, 802,828|76,251,788|160,720,173 
Bg ; 
> z = 3 3 aN 3) |2 
- ‘ = 
7] TOTALS 2 AS1¢ § ; 3 3 F S H 2 2 § nN 3 
1 For RESERVE 5 =| 5/3 e/e/5 2/5/28 3 2/3] 3/5 3 S| ele SAE o/3 
bs 2 3 = sls 4/8 : $ Slelz «|? ia 
“°° CrtT1Es, Etc. 2 = = 13/8] 2 alee /elaie 3/4] 2/8 s|8 Bs 3 els! 8 g|5 
2 s J v4 = 7 s = ‘ ~ 
3 in Millions | § E USIElz |= | § |2/3|§| 8/3] 818 [8/818] 8 [a] 8] al sii] 2 | le] &es gaigi& | 8| 8 
1 é #/8 PARA eIE) 8 $\ l/s 8 | | $| 8) 8/8) 8/8) s 
1% Loans.......... 80 Pool bl bli folite £41] $l0 6| 14/16) PARR Hy laSol tls fish | $1 $$ $0 $, ABRARIE: + lar lafs| a] S11,905|1,41713,629 
0 U 8S Bonds.....{ 12} 80] 1] 1] 17] 14] 7] 5{1] 2] 1] 3] 7] 8] 6 5} 8} 2) 3) 2) 2i..)1)..] 16) 4] 1/2) 2] 1]2] 2) 9} 4] 5) 2) 233) 332] ‘56 
2% Stocks, etc.....] 11] 122) 2] 4) 29) 18] 7] 3/..] 2}..]..1 2] 10] 4 8} 12] 2] 2) 3) 1]..]..[-.] 8] 7! ..]..] 2.21.2] 2) 3] 3/10)..) 277] 289) 566 
0 I m banks| 60} 53/11) 3] 65] 17} 16] 6)..} 6} 5} 6] 7] 13/10] 8/10) 62] 6) 6] 5) 5) 1) 1) 1) 26) 19] 3) 2) 9) 1/1) 8} 7) 7}10) 2) 467) 413) 880 
7 AO} OBi ac) Bl 10) 8) By codec] ooh cul ccf cchooce! Lf cofice lal Siskel =O ecloel Bealool col 24 31 Stent San 6) 148 
t 2 TE enh aghocsst Ascend ep lnol ooh cdl och eghvoasl calagh GE - BN dilasl anh agleeledisdbogealicsdgl albsdl sahaiidh ihe eal Sau 2k) “a ee 
aio 12} 192 1} 19) 8} 2) ap} 1 1 3] 3 2) 24 Q)..|..}..] 14) 8] Aj..} 1..}..} 2] 6) 4) 8/1) 318] 74) 392 
on 4) 22)..) 1) 5) 4 Bical Bi ogh cel al Ebel agh sol Bil an] aph wel ccloctesiccl. G1 Qisshiel Moskool col-cchss|isstel ee en ae 
3 6 1} 1) 4) 5) 1) 3f..} 11a) aj a] 6 4) 3) 29 Tj ee} effete] 6] Abeete.} 2) 2)..) ..] 2] -.| d}--] 118] _62] 170 
ist 5 1} 1} 7] 12) 4) 1)..] 2] ..) ..] 1) a} a} .. ee] 2] 2] 22) 1/ QU] 3) 2) 7}..] 2) 1) 2] 2] i] 1)..}..] 84] 103) 187 
+4 272 32/27 /806|195| 87/33) 3/35) 14/25/36) 70|74/99/4i 28/46 |30|32) 6| 9 4|169| 76/12] 7/36) 9) 6|17/54/38/46) ¥|3,618|3,038/6, 656 
7 27 1{ 1} 22] 19) 12] 3/1] 2] 1) 3} 4} 10/20) 2] 4) 26) 4) 5) 4) 4) 1/1/12) 16) 3) 2/1) 8) 1/1) 1) 8] 5) 2/1) 318) 449) 767 
ls 14 --| 2] 25] 25) 6] 81...) 4 2) 4} 8) 1) 2) 18) 1) 2) a) aL. 19 1] ..]..] 2)..]..[..] 4] 1] 1/..] 212] 178] 390 
4 7] 88]..) 1) 4) 7) 2) af.) 1) 2) a) a) at al...) 6) ..) 2) a) pep 9] ..|..] -.]..]--] 1) 1] 2] 1/..) 89} 103 
FT eS al 333) 23) off 2i--| 3) 3) 24) obloS! tazlaosl Bt 2) al dstcalal 33) o3h dcaladlatal dad) 321 2/.343) 388 
" 83} 546/18] 6/118) 42) 21) 2/..| 7) 8) 6/10) 24 $/22/253) 91,7 6| 9] 3) 4/1) 62 36) 5) 9113) 42 4)12) 4/10] 1/1,270] 142)1,412 
si 99] 650/10/16/126) 88) 40/22] 1/18] 7/11/18] 34/29/19/20/181/13/29/17/14/ 1/3] 2) 61) 31) 6] 3/17] 2) 3|10|22/24/28) 6)1,660/1,87; 438 
3 5] 20} Qj ..}....| 3) 2) ..) 1) 2) ..| ..| ..|.... 3] 2] 2)....| | --| --| 2]..|1]..|  2]..2| «| 2) 1) 1).-|] ..| -.| --| 1/2) 38] 38 
a 5/83 87|S3| F [36] 14) 25/35) 70] 74/29) 41 [392 52] 6/8) 4|169) 76 36/9) 6|17 45) 9/3,61 
































[VoL, LXX1x, 


262 THE CHRONICLE. 








Investment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from J uly A to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

































































































































Latest Gross Karnings July 1 to Latest Date| Latest Gross Earnings Ju:y 1 to Latest Late 
| 
ROADS Week Current | Previous Current Previous ROADS Week Current | Previous Current Prevwus 
or Month Year Year Year Year or Month Year Year Year Year 
¢ $ $ * ¢ $ = 
Ala Gt Southern.|24 wk July} 50,528) 51,268) 101,827; 104,980)|Manis & No East|May........ 35,597) 29,551 379, 342| 321,158 
AlaNO& lexas|Pacitic, Manistique....../June..... 8,115 7,337 76,262 2,983 

NO & No East.|. 180,277| 183,047) 2,416,966) 2,289,577 || Maryl’d & Penn..|June ...... 23,376} 23,794) 306,795 96,297 

Ala & Vicksb’g 90,687; 96,930) 1,285,092! 1,150,546 || }Mexican Cent’l.t/April...... 2,347,081/2,213,447/17,256,002/15,158,.429 

Vicksb Bh & P.}, 98,12 88,974) 1,426,750) 1,263,520)| tMexican Latern. May. eeee-| 557,364 *599.723 6,360,419 6,598,563 
Allegheny Valley Ma RF - caasce -|54,240 ine.|247,866 iMexican — 5da’sJu e80) 75, 700 65,500 5,707,200) 5,: 25,300 
Ann Arbor....... 2d wkJuly| 33,728) 34,808 74,150 73,693 | {MexicanSouth’n|4thwkJ’ne| 24,645) 24,543) 1,140,035) 985,067 
Atoh Top & S Fe./May.......|5,338,433/3,215,138/63, 053. 732|57,862,791 || Millen & So’w’'n. .June....... 5,294 3,212 60,198 46,799 
Atlanta & Char../April......| 270,300) 267,465) 2,976,849) 2,672,490// Mineral Range. .|24 wk July} 13,207; 11,460 23,017 21,349 
Ati Knoxy & No.\June......| | 60,000] 61/266) 721,022] "703; 559 Minneap & 8tL.|2dwkJaly| 56,632) 56,376) 109,616) 111,007 
Atlantic & Bir. ajAp BtP&8 8tM.\zdwkJuly| 142,640) 135,417) 275,018) 266,855 

Brunsw.&Birm Kan & Texas|24wkJuly| 295,032) 291,246) 580,504 £1,247 
Atl Coast Line..t Mo Pac & Iron Mt/2d wk July) 617,000) 652,000) 1,186,000) 1,252,000 
Balt & Ann 8 L.. ey Branch|2d wk July 21,000} 20,000 39, 45,000 
Balt & Ohbio...... epee vee 8, 72,000) 1,225,000) 1,297,000 
Bangor & Aroost $ Mon Sack & KO. > A. 9,31 7,032 9,3 7,03% 
Bellefonte Cent's 6! Mobile & Ohio.. an wk aly} 108,221) 125,427) 223,386) 243,369 
Bridgt & #aco R. AUS 5 Nash Ch & 8t L..|/24 wk July} 169,495) 179,032) 328,174 prey | 
Buff Rooh & Past 3: OE Nat’! RR of Mex/|zd wk J 191,231) 222,4 385,247) 458,7 
Buffalo & Susq...|/May iy 4,3% 3,16 ° ; ev-Cal-Oregon .|June.......| 19,964) 16,963) 194,016) 195,643 

‘anadian North.. 2d wk July, 67,600) 62,500) 127,900) | 113,700/| Nevada Central. ./May.. 1,859 3,2 27,5. 36,523 

anadian Pacttic|2d wk July| 977,000) 822,000) 1,989,000) 1,736,000)|N Y CO & Hud Riv pase aeinéal *1*6370052) 6,724,770|77,500, 7 ,605,77 
Cent’) of Georgia/24 wk July} 166,900) 156,900) 335,800) 315,100/]|N ¥Y Ont & West.|May.......j 570,497) 621,952) 6,010,110) 5,533,813 
Uent’! of N Jersey|May.......|1 24,9 15]1 ,839,276/19,795,680/17,344,188)| 8 Y Susq & Weet)/May.......} 2 74 283,447| 2,898,280) 2,377,950 

entral Pacific..|January ..!1, 460, 639) 1,349,578 13,775,430) 12, a : 305 |] Norfolk & West’nj/May......./2,013,603 1,902,55 20,825,079 19,192,117 

Shattan South’n.|24 wk July 530) 2,394 653 4,488!) Northern Central|May.......| 901,863) 861,165] 9,255,7 ,581,7 
hesap & Ohio...|/May....... 1, 617. 942/1,502,160)17,559,8058)15, 186, 5511] North’n Pacific.. |June ....../4,041,842/4,245,950/47,456,026/47,258,349 
hic & Alton Ry.|May....... 842/928] '847;703/10,469,.683| 9,323,135] Nor Shore (Cal)... uma $0,321] 33,284) '389,649] °345,070 

hie Gt Western./2d wkJuly| 1 13,957| 120,373} |230,856| ‘272,156/] Ohio Riv& West..| 18,405} 17,393) 191,304) 177,208 

bic Ind &L’v....2awkJuly| 99,823) 104,266) 206,012) 206,576} Pacific Coast Co. 522,226) 467,864) 5,310,993) 5,028,154 

io Milw & 8t P)May.......|3,531,435/3,702,382/44,464,137/43,611,815 || ePenn—EKastP& 10106138}10624533] 109389235] 108570835 
Yhic & North W {|May....... |3,835,909/4,336,855/48,954,075/45, '842'411]1 eWest P & E.. Dec. 53/9,1 dIne.1,17|9,700 
Chic 8t PM & O.|/May.......| 795,037) 890,422 10/586,591 1132 3;253 | Pere Marquette 20} 218,922) 202,997) 441,562) 425,072 

hic Term Tr RR/24 wkJuly| 20,357] 31,730 55,589 63,461|| Phila Balt & W'sh 1,285,5535/1,231,258 12,392/232 11,993,232 

in NO &T Pac.|2d wkJuly| 117,263} 126,112} 233,610)  250,621)| Phila & Erie..... «| 652, 673,214) 6,929,481) 6,332,883 
©1 Cin Ch & Bt L. — eeeeee| 1,775,884! 1,806,680) 19,031,211/18,351,749 || Pittab C C & St L 2,020, 949 2, 139,562 24, ’337, 136/23,601,186 

Peoria é Kast’n|May......-| 250,120) '273,974| 2,785,120) 2:666,82 eigh & O Fear June ...... 3,940)... 50,142)  .......--. 
Colorado & Bouth/24 vii July| 109,648} 128,679 235,960) 257,242 — Raiiway|May. ...... 2. 956, 870 3,295,110/31,9 00,073. 29,104,891 
Gol Newb & Lau./May....... 14,266 14,683 210,303 179,583 joal & Ir Oo May. .<ce.. 3,347, 691 2.952, 8338/32 2’ 2: it "018 20,098,906 

pper Range....j/May..... as 44.579 BY,204 466,453 353,249 Total Both h Goa (May: eeecee 6,304,661\6 er th 948 64, 12 5, 091/49. 203,797 
rowall...... ~ ee 6,612 9,394) 68,422 85,375)|| Rich Fr’ksb & P . re 4 nasi ia "153 1600 1,364,308 1,192,248 
ornwall & Leb.. _ 21,121 26,296) 222,823) 228,553) Rio Grande Jot.. 4 aaimaial 460) 46,575) 492,956 aotae 
Gumber!'d Valles January...| 149,750) 125,193) 1,291,195) 842,194// Rio Crees SP. d a os" 9.06 3, 130785 i at’ > as’ ty 
env. & Rio Gr. ? |o oc 20R8 Rock Isl’4Oo.....|May....... y 7d, 

Kio Gr. West. 5/24 WkJuly) 292,800) 226,600; 474,600| 624,900)! 1) 10, wari... A 103,053 98/147| 1'219,020] 1'235/295 
Det & Mackinac.|May ....... $5,303 83,160 894,353) 871,187 ||st L & San Frang y- j 2, rT $818/32,874,767/29,392,290 
Detroit Southern./24 wk July 2: 5 30.721 43,123 59,059 || 8t L Southwest ../24 wk July 38,0 118,283 281,777 241,966 
7 So Sh & Atl../ud wk July 53,172 57,573 102,684 109,269 ||St L Van & T H..|J 3 2,567,480] 2,393,300 

Silda enaaiaiilianie ay. ......|3,869,030) 4,264, 190/41,108,530/41,436,484/| Ran Fran & N P..|Ju 1,356,531) 1,299,278 
) a & TH. ‘lathwk Ap ¢ 47,130) 1, 435, 129 ay "445, 527 || Seaboard Air L.. 248,96 261,041 
¥’rchild & N’r’e'n|May... 3,295 < Southern Ind ....\Jun 1,290,045 AIS 
Farmy & Powhat|May 7,204 So Pacific Co 6... 85,965,497/80,552,328 
Ft W & Denv City|May. 180,766} 2,: 7|| Central Pacitic. 13,773,430) 12,847,305 
Georgia RR...... May. 166,690) 2 Gal Har A. 4,221,191 4,014,019 

a Sonth & Fla..j|June. 140, 468 1 Gal Hous & No 807,199 696,201 

lla ValG & N. .|January «. 30,920 235,533 Gulf WT & P.. 96,579 106,623 
Gr Tronk 8 ‘stem |2d wk July 1, 394. 523} 1 pth ett Louis’a West... 1,144,280] 1,168,165 

Gr Tr. West’n./lstwk July 95,026) 117,847 Morgan’ sL&T 2,990,794] 3,013,30 

Det Gr H & M../latwk July . 34,505 26,109|| NYT & Mex. "292 ,660) 288,26 
Great Northern. ./June ...... 2,933,517/3,376,1538 33, 645,425/39,567,322|| Oregon & Calif. 2,576,550) 2,344,219 

Montana Cent’i|June ...... 186,826) 171,459) 2,31%,7 769| 2,111,779 So Pac Coast... 651,749 565,161 

Total system.|June ...... 3,120,343]3,547,647 40; 962,197 11; 67 9,101) So Pac RR Co.. 2/19,658,844/17,932,714 
Gulf&ShipIsland]1lstwk July 34,907 86,050 34,907 36,050/| So PaoSS. Lines |January. . 3,405,692 . 
Hocking Valiey../2a weeny 122,957} 131,397 265,203 234! 693 || Texdé& NOrl..... January...| 302,477) 287,550) 2,253,290 1,917,7 19 
Hous & ‘Tex Cent|January ..| 418,280) 460,339] 3,461,608 3,358,251 Southern Railw’y/2d wadaly 837,320) $01,488 1; 639, 654] 1,562,896 
H&E W. Texas |January .. 69,903 81;363 519,274 555,001 Terre H & Ind ...jJune......{| 170,934) 172,506; 2 080,932 1, "906, 438 
Hous &S8hrevep't)January . 16,514 19,041 124,142 144,551|/ Terre H & Peor..|June ...... 51,337 62,768 626,51 *607,620 
Illinois Central. .|June ...... -|3, 827,207/4,087,561/46,6% 34, 117 7 15,136,077 || Texas Central .../2d wk J 8,530) 7,460 15,466 13,988 
Illinois Southern|June ...... 25,161 1: 143,823 ||Texas & Pacific../24 wk July; 161,002) 175,008 317,142 832,250 
Ind Lil & lowa...|June....... *130,001 1,716,716||TexSV & NW OE cactus 9,000) 10,000) 153,684) 149,500 
Int & Gt North’n|2d wk July 85,74 161,988 || Tol & Ohio eed 24 wk July 87,957 76,275 165,097 141,120 

Interoc (Mex)...|Wk July 2) 128,700 5,278,670)||Tol P & West ..../2awkJuly| 19,373) 25,450 43,063 658 
ewa Central.....24wkJuly; 47,964 85,773|| Tol St L & W..... 2dwkJuly} 61,652} 47, 2241 121,754 94,801 
Kanawha & Mich|2a wk duty! 32,474 54,184//Tor Ham & Buff ./34 wkJune 3,062 11°5: 50 618,515 498,104 
Kan City South’n 537,852 5, asi ,067 || Un Pac System .. ws 49 50, 5 B62 45,715,402 
keErie& Weatn 413,095 3 Virginia & So W’n|May. 0 - 656,726 

high Val RR. |] 2,514,006) 2, 4 23°953'356 Wabash .......... 2 859,534 
Lexing & East’u 3,884 2} 510,016||W Jersey & Sea’e|! 3, fase 034 
Long [siand ... Dec. \7,877 Ine. 296),227 Wheel & L E..... os 553 me ret 73 174,57 
Louisiana & Ark.|May.......| 70,073) 56,553) 643,876) 476 1379} Ww’sport &N. Be4May x 13,013} 153,693, 166,235 
Loutsv Hen&&t Lj March, .. PEE Bene: 672,340 608,436 || Wisconsin Cent. ./2d vevaiy 126,000) 136,511 260,646] 269,746 
Louisv & Nashy.|2d wk July 650,745] 697,560| 1,239,580} 1,346,633! Wrightav & T’n../April...... 10,657 10,466} 151,302) 154,457 
Macon & Birm.../June ...... 8,585 10,137 121,005 148,856 || Yazoo & Miss. V.|June....... 587,171) 566,780) 7,890,735) 7,330,085 
Man’tee& (ir. ma |May........ 9,682 10,579 81,583 129,139: 

VARIOUS FISCAL YEARS, 
ROADS | Gross Harnings |Current Year | Previous Year ROADS Gross Earnings |Current Year Previous Year 
| | | 
Alleghen wy Valley.......... Jan. 1to May 31 Decrease. | $130,417 || {Mexican Railway........./Jan. 1 to y 2 $2,969,200 
Atlanta & Char! Air Line..|Mar. 1 to Apr. 30 602,446 565,359 || {Mexican Southern ........ an. 1 to June 30 609,400 
Atiantic & Birmingham a Dec. 1 to Apr. 30 a —s se tNational RR of Mexico...|\Jan. 1 to July 14 6,240, O44 
Bellefonte Central......... |\Jan. 1 to June 3v 29,455 37,126|| Northern Central.......... Jan. 1 to May 31! = 3,985,692 
Chicago & North West.{...|June 1 to May 81; 53,750,804! 49,842,779|| North Shore................ Mar. 1 to Feb. 29 632,652 
Chic 5t P Minn S Omaha. i 1 to May 31 4,128,310  4,600,932||ePennsy., East of P&E...|/Jan. lto May 31 46,918,117 
Oumberland Valley........ an. 1 to Jan. 31 149,750 125,193|| _eWest of P & E........... an. lto May 31 Decrease. | 
Intervational & Gt North’n} — 1 to July 14 2,545,251 2,713,948 || Pere Marquette.......... wiJan. 1 to July 14 5,774,125 
Lake Krie & Western...... Jan. 1 to June 30 2,325,228 2 °447°744 Phila Baltimore & Wash, Jan. lto May 31, 5,366,294 
Manistee & North Eastern|Jan. 1 to May 31 182,059 159,793 || Philadelphia & Erie....... an. 1 to May 31 2,756,298) 
OD .< nncnttns ethane an. 1 to June 30) 35,962 29,680 || Pitts Cin Chic & St Louis..|Jan. 1 to June30 11,618,160) 
Maryland & pemetmet Mar. 1 to May 31 76,686 78,832 || Rio Grande Junction . Dee. 1 to Apr. 30 216,264 
Missouri Pacifio....... an. lto July 14 20,769,966 20, 775. 164 || St L Vandalia & Terre H ..|Nov. 1 to June 30 1,717,662 2! 

Ceutrai Branch . Jan. 1 to July 14 844,000 "646,000 || Terre Haute & Indianap ..J/Nov. 1 to June 301,326, 719) 

Wevctiemesagen -Jan. lto July 14 21,613,966 o. 421, 164 | etre Haute & Peoria ..... Noy. 1 to June 30 400, 613) 

Mexican Central { ..|Jan. 4 te Apr. 30 9,044,418 327/285 || Texas & Pacific ............ Jan. 1lto July 14 5,748,041| 
exican Internatioual ..|Jan. 1 ay 31) 2,989,147 3. 166,117 | West Jersey & Seashore...|Jan. 1 to May es 1,363,82 - 
t 








t Results on Monterey & Mexican Gulf are included for both periods. tMexican currency. YF Includes trans-Missouri lines 
since Feb. 16,1903. 6 Includes the Hous, & Tex. Cent. and its subsid. lines in both years and for botn periods. _¢ Covers lines dizestly oper: 
ated. g Includes the Chicago & Eastern Dlinois in both years. é Including Sav. Flor. & West. and also Florida Southern and Sanford 
& 8t. Petersburg Rys. in beth years. wiIncludes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. a These figures are for the consol- 
idated company, including Tifton Thosy, & Gulf aud Tifton & Northeastern. *Approximate figures, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of July. The table covers 45 roads and shows 
0'78 per cent decrease in the aggregate over the same week 
last year. 
















































































2d week of July. | 1904. 1903. Increase. | Decrease. 
| 8 z 3 g 
Alabama Gt. Southern.. 50,528 51,268 oeanenes 740 
Ann Arbor........ CREATE 33,728 34,808 oteatnes 1,080 
Buffalo Roch. & Pitteb’x| 143,327 th eee 18,662 
Nerthern...... | 67,600 62,500 5,100 Sdbbeces 
Canadian Pacific... ... 977,000 822,000 155 wecucece 
Oentral of Georgia ...... 166,900 56,900 10,000} __—.......... 
attanooga Souther 2,530 394 136 
Chic. Great Western..... 113,357 ts, ee 16,416 
Obie. Ind’plis & Louisv..| §99:823' 104/266] -....-~- 4.443 
Term. Transfer. 29,357 31,7. . 2,373 
.O. & Texas Pac. 117,263 126,11 8,849 
Colorado & Southern. . 1 128,676 19,081 
Denver & Rio Grande * 292. 326,600 J 
Detroit Soutbern........- 22,875 30,721 7,846 
Duluth So. Shore & At... 53,472 57,573 4,101 
Grand Trank of Oan.. 
Grand Trunk oe 681,941; 738,885} ........ 56,944 
Det.Gd. Hav. & Milw. ' | 
Hocking Valley......... 122,957' 131, 30? euntoane 8,440 
International & Gt.No.. 85,741) 84,737 L004) —s cccccce * 
Iowa Central .......--2.- 47,964) 44,507 So ere 
Kanawha & Michi as 32,474) 28,296 4,178 soneaaee 
Louisville & Nashville... oo. 288) be ths . 46,815 
Minn. & St. Louis........ 56,632 56,376 eneseaue 
Minn. 8t. P. & 8. Ste. M.. 142,640, 135,417) 7,223/ ...-.... 
Mo. Kansas & Texas. . 295,032; 291,246) $3,786) ........ 
a te & Iron Mt.... 617,000| 652,000 35,000 
Mob. Jackson & K. City] 9,317) i aw 
Mobile Discktsssaces 108,221| 125,427 17,206 
Nashv. Chat. & St. Louis. 169,495 179,032 9,637 
National RR. of Mexico. 191,231; 222, 31,169 
Pere Marquettet......... 213,922; 208,997) 10,925) ........ 
Rio Grande Southern... 9,068 10,755 1,687 
8t. Louis Southwestern... 138,067 118,233 eescocece 
Southern Railway........ 837,320) 801,488} 35,832)  ........ 
Texas Central..........- 8,530 - ie Bees 
Texas & Pacific.......... 161,002 175,908 14, 906 
Toledo & Ohio Centrai.. | 87,957 76,275 ease 
Toledo Peoria & West’n__| 19,373 25,450 6,077 
Toledo 8t. L. & West weeee | 61,652 47,224 eeececce 
BdAsD .......- 00. ons -. | 455,918 432,709 ose 
Wheeling & Lake Erie...) 76,197 93,553 17,356 
Wisconsin Central......-| 126,000) 136,511 10,511 
Total (45 FORMS) ..---e0-| 7,721,411 eines 372,989 
Net decrease (0°78 p.c.)' _—....---. whit Ashman 60,837 











* Includes Rio Grande Western. sieaanans Lake Erie & Detroit 
Riv. RR. in both years. Week ending July 9. 


For the first week of July our final statement covers 
49 roads, and shows 0°52 per cent increase in the aggregate 
over the same week last year. 





























lst week of July. 1904. 1908. Increase. | Decrease. 
8 8B 8 8 

Previously rep’d (40r’ds)| 7,410,024; 7,384,721 315,691 290,388 
Alabama Gt. Southern.. 51,299 SOTSE = ceacccce 2,422 
Cin. N. += & Texas Pac.. 116,347 134,508) — cccece. 8,162 
Detroit Bo uthern.......<. 20,248 $8,338) .ncocce. 8,090 
Gulf & Ship Island. ...... 34,907 | | or 1,143 
lnteroceanic (Mex.) ...-| %128,700) 95,650 33,050 wosccese 
Mexican Railway....... «| 7106,000; 791,500 14,500; —s .........- 
Mob. Jackson & K. City... 18,357 17,268 EI 
Seaboard Air Line........ 248,969; 261,041 obhl = 12, 072 
Texas Central...........- 6,986 6,528 eee 
Total (49 roads)........ 8,131,787) 8,089,326) 364,738) 822,277 
Net increase (0°52 p. o.). aa 42,461 cosvouns 





7 Figures are for week ending J — 2. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get_returns of this 
character, and in that form is given oncea month, Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month, 


-~- Gross Earnings.— ——Net Earnings.—s 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ 5 $ 
Alabama Great Southern—See under Southern By. System below. 
Allegheny hag = ia Dec. 54,240 Dec. 91,438 
Jan. 1 to May 31.... Dee. 130,417 po 325,054 


Anp Arbor.b....... May 179,791 174,844 112 29,475 
July 1 to May 31.... 1,808,341 1,862,248 sas’ 1195 payed 
Atch.T.&8. Fe.b..May 5,338,483 5,215,138 1,816,583 t2, 
July 1 to May 31....63,053,732 57,862,791 {24379652 tou7edsee 
Ati’ta & Char.A.L.aApr. 270,300 267,465 68,970 86,168 
July 1 to Apr. 4v.... 2,976,849 2,672,490 1,031,599 924,854 
Atl. ~ gy & No.a. Mar. 63,923 63,063 16,807 12,673 
Jaly 1 to Mar. 31.... 544,238 520,408 102,157 88,786 





sAtlantio & B.Ry.a.Apr. 55,419 «.....-- 17,825 
Dec. 1 to Apr. 30.... 288,127 :.... 2; 78,376 
Broswick&Bir.aApr. 19,416 ........ 654 


wAtiant.CoastL.a.May 1,822,735 1,720,108 660,668 629,290 
July 1to May 81....18,780,785 17,877,043 7,060,417 6,291,759 
Baltimore & Annapolis 
Short Line.a...... May 15,204 13,417 4,416 4,143 
daly 1 to May 31.... 154,148 113,252 50,154 37,739 
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-— Gross Earnings. — — Net Ear NIN GS.—— 
Current Previous Current Previous 
year. Year. Year. Year. 
Roads, 3 s $ $ 


Balt. & 4 Co.b.June 5,381, 898 5,837,436 1,861,690 2,389,714 
July 1 to June 30....65,071,081 63, 449, 33 21,442, 217 23,879, 669 


Bangor &Aroost’k _ 150,332 155,390 53,818 53,170 


July 1 to May 31.... 1,858,991 1,639,010 700,426 610,484 
ae as Y Centr’! Sioa 4,653 6,199 1,396 2,015 
1 to June 30.... 29,455 37,126 7,555 18,790 

a. * Ct R.b.May 5,050 3,156 1,964 271 
July 1 to May 31.... 42,341 44,285 13,646 14,179 


Bult. R. & Pitths.b.May 626,191 652,128 233,494 290,545 
July 1 to May 31.... ay = 127 6,745,013 _— 784 2,889,408 


Buffalo + —. a. May 84,332 83,194 5,088 30,192 
July 1 to May 31.... pape 920, 308, 325 404,801 
Canadian Northern.May 276,10 240 74,200 72,500 
July 1 to May 31.... 2 827'200 2,040, 150 917,500 681,710 


Oanadian Pacific.a May 4,113,626 3,902,962 1,391,565 1,383,857 
July 1 to May 31.... 42,052,267 39,804,761 12,763,194 14 ‘590,790 


Cent. of oa. a May 660,127 633,816 31,532 41,225 
July 1 to May 31.... 8,728, 548 8,495, 1314 1,973,051 2,009,544 


Cent.of +1 Toneey- b.May 1,924,915 1,889,276 840,436 709,609 
July 1 to May $1....19,795, 680 17; 344,188 8, 734,837 6,705,667 


Chatt’n’ga yt=~d aJune 8,593 10,397 def. 923 326 
July 1 to June 30.... 111,253 122,668 def.5,334 10,021 
ee St & Ohio.b..May 1,617,942 1,502,160 632,348 505,586 
to May 31....17,559,808 15, sy md gore 5,138,765 


Ohicago & Alton.a May 842,928 207,1 239,675 
July 1 to May 31....10,469, 1685 9,528°158 3,296, 925 2,937,871 


Ohic. Gt. West’n.b May 586,531 633,163 165,312 207,025 
July 1 to May 31.... 7,598,739 7,115,377 1,957,649 2,060,009 
Chic. yg toy .May 454,773 439,524 156,562 169,466 
July 1 to May "31. --- 4,855,978 * oe 724 nnd 798 1 poh 


Chic. M.& 8t.P.a..May 3,531,435 3,702,382 760 869, 
July 1 to May 31. ~--44,466,137 43,011, 815 15 356'008 15,008, 867 


Chic. Ter. Transf.b.May 134,646 148,667 44,468 58,386 
July 1 to May 31.... 1,440, 109 1 602,546 458,631 657,331 

Cin. New Orl. & Tex. Pac.—See under Southern Ry. System a 

UL.Oin.Ohic.&8t.L.aMay 1,775,884 1,806,680 502,030 432,382 
July 1 to May 31....19 pen 18,351,749 a a. 4 ,171,365 


Peoria& Eas’n.a. May 250,120 273,974 9,612 50,279 
Jaly 1 to May 31.... 2,785,120 2, oo 827 581 177 87,069 


Oolor’do ep or May 384,203 513,692 73,011 d129,492 
July 1 to May 31.... 5,251,990 ssenais 41301,962 41289,452 


mR... hs & L.b.May 14,266 683 335 3,288 
July 1 to May 31.... 210,303 179588 50,423 53,835 


ordaiy Rangea ...May ey tt] 39,204 13,962 17,639 


_ - May 31.... 466,45 353,249 ae 162,599 
Oornwall.a.......-.. wag Melb 9,394 574 1,679 
Tay i to May 31. . 4 85,375 20" 564 def. 34,590 
Cornwall & Leban. May 26,296 9,631 14,426 
July 1 to May 31.... 222, oa3 228,553 += 100, 651 100,826 


7 Den.&Rio G’de.b.May 1,318,682 1,416,881 519,883 471,614 
July 1 to May 3$1.... 15,046,266 15,902,015 5,735,951 6,161,325 
Detroit | Sour aMay 85,303 83,160 19,867 5,754 
July 1 to May 81.... 894,353 871,187 285,891 266,142 
Dal. Bo. ” “At b.May 181,925 244,305 52,119 85,836 
=e Oo May 31.... 2,296,837 2,499,041 700, a po pa 


Erie.a.....---_---«=- May 3,869,030 4,264,190 1,503,1 1,808,1 
Say 1 to May 31....41,108,530 41,438, 484 10,627, 199 13°981/100 
Fairchild & N. East.May 2,857 3,295 677 539 
July 1 to May 31.-.. 32,983 37,006 9,080 11,126 
fermy.Arowrvneieg 9,298 7,204 1,412 587 
July 1 to May 31.. 76,735 69,884 def.2,341 649 


Ft.W. age yy bMay 152,566 180,766 20,449 def.8,472 
July 1 to May 31.... 2,321,564 2,273,997 697,506 462,595 


—- RR.a...... May 169,484 166,690 25,109 19,434 
July 1 to May 31. 2, 259, 655 2 143,441 640,426 676,486 
Georgia South. & Florida—See under Southern Ry. System below. 


Gr. Trunk of Can...May 2,429,€43 2,348,086 893,976 795,186 
July 1 to May “B1....25, 110,000 24,717,332 6,845,689 7,331,172 

Gr. Trunk West...May 448,205 486,163 107,063 109,983 
July 1 to May 31.... 4,918,140 4,654,524 699, :379 642,374 


Det.Gr. H. & Mil.May 97,816 78,837 12,166 1,460 
July 1 to May 31.... 1,134,784 1,086,567 230,356 262,908 


Gulf & Ship Isl. ..a.May 149,696 141,322 44,004 53,207 
July 1 to May 31.... 1,683,437 1,555,459 565,785 564,970 
Hocking Valley.a..Ma: 391,008 607,677 123,797 272,338 
july 1t © Mey 31. peer 5,395,967 amas 2 161s 
Dlinois Central...a.May 3,794,563 4,043,794 76,820 
July 1 to May 31.43, 806,910 41,098,516 10,870,980 12 "397'908 


(nd, Tl. @tevee- .Ma 130,297 130,709 21,128 29,179 
" July 1 to May 31. ae 1,446,488 1,587,888 277,366 438,173 


Central.a... Ma 178,219 180,656 r27,971 ¥r27,669 
Ort to May “gi. 2,178,079 2,229,878 ¥299,023 427,851 


Kanawha & Mich.a. Ma 136,623 143,788 35,313 35,670 
Juty 1 to May 31... 1,518, 1275 1,133,882 221,567 103,025 


Kan. City South.a..Ma 537,852 505,068 146,578 105,482 
July to May . 5,985,446 5,621,067 1,664,797 1,499,911 


Lehigh Valley RR.—8ee ean statement below. 


1 ry b. Ma; 3,884 55,740 13,004 26,118 
we July 1 to May ‘a... 560; 892 510,016 152,001 214,276 


Iel aad sa. 00s Ma; Dec. 7,877 Deo. 77,266 
ently 1 5 to May eal Ino, 296,227 Dec. 500,677 
Louis’na & Avkan.aMay 70,073 56,583 29,076 21,622 


July 1 to May 31.... 643,876 476,379 191, 158 141,886 


isv.& Nashv.o.May 2,858,813 3,024,385 830,818 834,732 
anny 1 to} ay 31 ed 84,020,145 32,390,8 89 10,896, '211 10,564,824 


p.May 9,682 10,579 2,445 423 
129, 139 def.15,392 det.2,062 


14,241 13,422 
76,966 65,305 


az “hue $i... 81,688 
Mane Ce ey 188089 188,708 
ManistiqueD.---june Soon 91680380 = 907 
Maren’ t Jane en. 150/002 103,626 25/497 at 
emarionp Conte sb GSAT 08 RAUNT  SUTEE Ones 
as a Kp May Bi. 2,900147 3.16617 1,271,148 1272449 
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-— Gross Earnings.— ——Nelt Earnings.—~ -— Gross Earnings.—. ——Net Earnings.— 
Current Previous Current Previou; Current Previous Ourrent Previous 
Year. Year. Year. Year. Year. Year. rear. Year. 
Roads. $ $ $ $ Roads. $ $ $ 8 
Millen & Southw.a..June 5,204 8,212 1,364 907 | Wheel. 3 Erie.b.May 309,005 378,556 18,348 88,165 

July 1 to June 30.... 60,198 46,799 19,554 13,092 July 1 to May 31.... 3,963,439 3,811,328 972,599 907,696 
Mineral any’ . 5 lh 52,405 51,473 12,135 14,134 ’ 

July 1to May 31.... 534,604 510,123 §63,441 90,314 as 3h 7 wall 183,808 166/338 anaes 4-478 
Minn. & St. Louis.a. May 197,311 227,943 50,888  wv61,109 | wisconsin Centr’l. bMay 445 589,1 192,040 214,998 
EA bi 2, oh --- eee ay end v97 a “a3 oo July 1 to May 31.... 5, oan 097 6,045, 333 1,891,798 2,208,726 

ay » , 5 
July 1 to May 31... 6,541,070 6,008,448 s.920.4i1 3,230,726 | “"Fy i to Apr. 30°. xist'sod xteeiis7 asi382 e1,430 
Mo.Kan.& Texas.a.May 847 1,395,285 405,697 394,285 | yasoo & Miss. Val.a.May 581,444 

July 1 to May 31.. ’ 16/358. '798 16/110,136 4,368,116 4,651,849 July 1 to May 31... 7,303,564 6 788°308 1, 703: cit 1,582°832 
Mo, Pac. System.b. _May 3,289,412 3,324,802 679,497 969,251 

Jan. 1 to May 31....17, 125, 966 17,126, 164 4 ,072,928 5,390,598 a Net carnings heregiven areafter deducting taxes. 

Mob. Jacks. & K.C.May 38,233 28,534 16,010 12,024 b Metearnings heregiven are before deducting taxes. 
July 1to May 31.... 387,852 244,970 166,500  939,638| 6 Those figures are in Mexican currency, and are convertible into 


Mobile & Ohio—See under Southern Ry. System below. 


Nash. Ch.&8t.l.b..May 850,559 849,131 189,634 183,930 
July 1 to May 31.... 9,340,603 8,728,694 2,388,055 2,391,197 
oMat’l RR. of Mex..May 997,369 996,649 353,018 333,201 
Jan. 1 to May B1._.. 4,962,997 4,682,108 1,674,834 1,633,329 
Mev.-Cal.-Oregon.a.May 18,454 20,241 8,259 10,712 
July 1 to May 31.... 174,052 178,678 65,172 79,360 
BMevada Central... wall 1,859 3,228 301 1,298 
July 1 to May 31. pn 517 36, 523 4,331 18,406 
B. Y. Ont. & West. aMay 570,497 621,952 150,696 214,645 
July 1 to May 31.... 6,010,110 5,538,813 1,855,866 1,425,878 
B.Y.8us. & West.a.May 249,674 283,447 130,036 169,949 
July 1 to May 31.... pyoenes 2,377,980 959,767 1,020,703 
eee West’n.a May 2,013,603 1,902,558 767,869 742,511 
July 1 to May 3:....20, 825, O78 19, 192, 117 7,818,889 7,607,012 
Northern Central ney 901,865 861,165 266,907 205,207 
Jan. 1 to May 31.... 3,985, 692 4 167,492 649,669 903,969 
Ohio River & West. May 18,405 17,393 3,400 5,275 
July 1 to May 3).... 191,304 177,208 48,882 57,284 


Pacific Coast Company -See Miscellaneous Companies. 
Pennsyivania— 
Lines directlyoperatea 
jEast of Pitts.&E.May 10,106,138 10,624,588 3,316,164 3,705,7 
jJan. 1 to May 31...46 918, 117 49,327,417 11,115,758 13,816, 358 


WestofPitts.&E May Dec. 539,100 Dec. 228,900 
Jan. lto May 3i.... Dec. 800,500 Deo. 1,420,300 
Philadelphia Oo.—See statement on page 266. 


Phil. Balt.& Wash.bMay 1,235,558 1,231,268 395,857 


414,287 
Jan. 1 to May 31.... — 294 5,447, ‘794 1,095, 1625 


1,412,125 


Phila. & Erie.b..... Ma; wel 3,461 673,214 256,306 229,406 
Jan. 1 to May 31.... 2, 76. 298 2,928,110 662,835 810,361 
Pitts. 0.0. & Bt. L.aJune 2,020,949 2,139,562 563,211 553,072 
Jan. 1 to June 30.... 11,618, 160 11,880,844 2,471, 889 2,802,270 
ane B¢ Oo. = b June BOD = ceccccee a 8 86—’onbheaun 
1 to June 30.... 50,143 eeeccese 21,652 escesene 

ome Company— 


Phila.& Read’g.b.May 2,956,970 3,295,110 3,119,284 1,448,192 
July 1 to May 81....81,900, {078 29,104,891 12,459,180 10,394,438 
Ooal & Iron Co.b.May 3,347,691 2,952,838 328,596 466,757 
July 1 to May 31....32,225,018 20,098,906 2 862,518 2,457,826 
Total both Co.’s.bMay 6,304,661 6,247,948 1,447,880 1,914,949 
July 1 to May 31. == OSE 091 49, 203,797 15,821,647 12/852,264 
120,830 119,746 
1,300,615 1,264,242 
1,568,710 2,084,695 
16,622,262 14,116,506 


Reading Co.b.... May 
July t to May 31.... 
Total all Co.*s.b..May 
July 1 to May 31 ... 





Ricoh. Fred. & Pot. May 187,552 153,600 74,452 54,634 
July 1 to May 31.... 1,364,308 1,192,248 455,364 361,705 
Rio Grande Junct..Apr. 42,460 46,575 £12,738 £13,972 
Dec. 1 to Apr. 3v.... 216,264 217,540 £64,879 £65,261 
RioGrande 8outh.t May eu’ 993 42,891 14,731 20,848 
July 1 to May %1.... 623 506, 4 177,324 254,258 


Rock Island Co.a...May 3, ons. ‘225 3,196, 457,655 533,574 
July 1 to May 3: ...4l, 575, 376 41, 473, "bal 10, - 1140 14,482, 391 


St. Jos. & Gd. Ial.b. May 108,052 98,147 0,334 6,762 
July 1 to May 3:.... 1,219,020 1,285, 295 214632 438,085 
St. L. & San Fr, (inolu 
Chic. & E. Ill ).a. satay 2,642,320 2,595,818 744,887 


Jaly 1 to May 31....32, '874,787 29,892, '290 10,500,388 10,148" "toe 


8t.Louis 8’ west.b. Agr. 519,111 613,836 66,091 205,351 
July 1 to Apr. 30.... 6,533,139 6,216,998 1,977,866 1,762,318 
San Fr. & N. Pac.a May 121,847 116,292 25,612 14,803 
July 1 to May 31.... 1, — 961 1,172,687 232,839 277,599 
Seaboard Air LineaMa 827 1,059,668 200,547 270,332 
Jaly 1 to May 31. y 3'22 "221301 1l 1639, 257 2,986,577 3,089,005 
mes - 5 Indiana. my 99,843 83,494 39,802 40,327 
July 1 to May 3:.... 1,188, 740 864,886 512,745 ate 621 


isouth. Pac. Co... May 7,608,720 7,459,844 2,466,008 2,388,313 
July 1 to May 31. -..85,965,497 80, 552, 328 25,876, 598 23" 369, 321 


Southern Railway Syst.— 
Southern pe May 3,532,129 3,448,780 666,663 804,243 
July 1 to May 3:....41, *622, *226 sees, 587 11,191,937 10,503,439 


a - —y & Ohio.a..May 652,044 3,004 170,467 27,655 
to May 31.... 7,112,500 6,953,005 2,205,632 2,214,851 

on. N.O. ae P.a. May 610,510 610,323 153,640 141,569 
July 1 to May 31.... 6,194,858 5,562,805 1,461,894 1,378,423 
Ala. a South a..May 254,526 250,491 45,008 66,257 
July 1 to May 51.... 2,838,559 2,500,360 584,156 633,736 
Ga. South. oe Fia.a May 129,544 131,806 22,815 25,646 
July 1 to May 31.... 1,559,393 1,494,723 392,163 876,513 
Texas aI" a....M 40,017 37,455 3,479 11,259 
J lto May 8: a 698,383 566,137 182,947 156,520 
Toledo & O. Cent.a.May 264,730 378,038 65,194 127,525 
July 1 to May 31... 3,252,653 3,074,957 679,414 662,103 
Tol.Peoria&West.bJune 110,047 111,178 24,796 14,851 
July 1 to June 30.... 1,308,719 1,239,974 278,369 273,148 
Tol. St. L. & Weat..Apr. 286,169 246,761 82,651 63,088 
575,904 


Union Pac. Svst.a.May 4,551,769 4,069,449 1,933,570 
S July 1 to May 31. ¥ so, 661, 862 45,715,403 22 '921,420 a0;ai6;6et 


Vir  aaerne. bMay 46,250 58,321 17,190 449 
Suiy E to May 31.... 557,355 556, 726 178,486 218.988 
Wabash.b.......... May 1,889,105 1,928,672 451,825 428,198 
July” : to May 31. _-.20,995,563 19,480,915 4,795,988 5,216,045 

W. _— A & Seash.bMa 342,850 325,050 76,017 76,117 
= lto May 31. roll 1 ,363,828 1,343, 928 130,277 188,777 





gold at the current rate of exchange. 
a Net, after deducting taxes is $54,134 and $111,434 for 1904 
and 1903 respectively for May. and from July 1 to May 31 net is 
$1,072,481 this year against $1,090,818 previous year. 

e Includes results on Monterey & Mexican Gulf and Cuernavaca & 
Pacitic, Rio Verde Branch, etc. 

f Thirty per cent of gross earnings. 

g Length of read was reduced in July, 1903, by 562 miles on account 
of sale of part of the Oregon Short Line system and figures for previous 
year have been revised to conform to the new basis. 

i Houston & Texas Central and its eer lines are included 
both for the month and for the period from J 
mk. ese iguresinclude results on the pin dy & Allegheny Valley 

‘vision in both years. 

p Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

r ie 4 May additional income is $2,696 this year, against $8,944 
last year. From July 1 to May 31 additional income this year is 
$37,405 against $30,415 last year. 

s These figures are for the consolidated oomaene. inoluding the 
Tifton Thomasville & Gulf and Tifton & Northeas' 

u Including earnings of Savannah Florida & srw in both years 
and also Florida Southern and Sanford & 8t. Petersburg Ry. in both 
years. 

vw For May additional income is ane this year, against $18,626 
last year. From July 1 to May 31 additional income is $114,852 
this year, against $154357 1 last year. 

x Includes eo eee me hans gd income” tor April this year, 7 = 
last year. uly 1 to April 30, other i 

toe, 099 this’ aa against $4,575 previous year. 

t For May, 1904, taxes and rentals amounted to $211,855, 

st $1 0,595, after io 760. rou daly net a May, 1904, was 
peg inst $1,846 1 to May 31, 1904 
taxes and rentals susensed $0 $2,167,824 this ear, agst. 91.877,.507 
last year, after 4 sqneting whi oh, balance is 2,211,828 this year 
agathes $20,746,207. 
7 Includes Rio Grande Western for both years. 





Interest Charges and Surpluss—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., withthe surplus 
above or deficit below those charges, 





——Int., Rentals, etc.—. —Bal. of Net Earn’gs.—~ 

Curr ent Previous Current Previous 

Year. Year. Year. Year. 
Roads, $ $ $ 

Ann Arbor.......... May 32,024 26,833 *18,572 *6,005 
Atlantic & Birm....Apr. 9,167 aa 8,658  ........ 
Des. 1 to Apr. 30.... 44,208 See cansonene 
Branswick & Bir..Apr. 4,768 GeEALIG = cccaccee 
Bangor & Aroost’k.May 46,201 45,875 7,617 7.295 
July 1to May 31.... 518,639 473,276 186, 787 137,209 
Bridgt. & Saco Riv. May 543 620 1,421 def.349 
July 1 to May 381.... 5,707 5,778 7,989 8,401 
oa SS Te .May 15,570 12,256 *35,406 *24,499 
lto May 31.... 141, ed 135,596 *316,499 *354,380 
oun “ore. aomeee - -May {597,087 522,687 243,349 186,922 
July 1 to May 31....9 5807, 829 75183, 037 2,927, 008 1,522,630 

Oley. Oin.Ch. & 8t.L.May 249,468 240,998 252,562 191,384 
July 1 to May 31.... 2, - ‘282 3,609,602 1,163,829 1,561, pa 

Peoria oS.. ..May 3,688 33,688 15,924 16, 
July to May  -_ s7osts 370,571 160,606 216498 
“—e Range...... May 8,438 5,875 5,524 11,764 
ay 1 to May 31.... 85,125 64,625 56,771 97,974 
Cornwall & Leban..May 4,175 3,004 5,356 10,432 
July 1 to May 31.... 45,291 43,455 55,360 on aa 
tDen. & R. Grande,.May 344,452 325,830 180,159 

July 1 to May 81.... 3,681,599 3,604, 131 +2 +265,128 yaltparpon 
Dul. 80. 8h. & Ati...May 88,641 88,641 *df.35,123 *def.1,733 
July lto May 31... 975,058 972,058 *4f.264107 *Af.56,987 
Georgia BR........ May a52,795 a50,000 *df.26,982 *df.30,566 
July 1 to May 31 ... a572,855 = 277 “140,395 *206,242 
Gulf & Ship Isl.....May 21,025 8,730 *23,952 “35,297 
July 1 to May 31... 222,582 178. 517 Krein posed “392,370 
Gocking Valley.....May 76,684 87,989 *57,867 *199,186 
July 1 to May 31... 894,516 930,083 | ,180,434 *1,458,432 
(ndiana Ill. & Ia.... May 17,883 17,833 3,295 11,346 
July 1 to May : pee 196,167 196,167 81,199 242,006 
Kanawha & Mich...May 20,576 18,528 *15,720 “17,443 
July 1 to May bi.... 226,441 180,120 "2,446 “ae. 71,090 
Louisi’na & amen. May 11,350 7,137 *20,364 *16,946 
July 1 to May 31... 112,217 61,434 *100,475 *96,857 
Manistee & No. E. ew 6,409 6,050 7,832 7,372 
July 1 to May 31.. 32,046 30,251 44,920 34,054 
Maryland & Penn. June 2,875 2,875 2,577 2,788 
Mar. 1 to June 3v.... 1,500 11,500 13,997 19,638 
Mineral Range......May 9,446 9,696 *2,789 "4,672 
July 1to May 3:.... 104,208 107,168 *df.40,063 *df.18,443 
Mo. ah Texas..May 345,829 318,298 59,868 75,987 
July 1 to May 31.... 3,672,306 3,442,917 yoo 1,208,932 
Bashv. —. & 8t.L.May 154,354 150,698 33,233 
July 1 to May 31.... 1,655,741 1,659,662 732ie 731,535 
Nev.-Cal. anni May 2,104 2,192 6,155 8,520 
July 1 to May 81.... 28,904 22,273 41,269 57,087 
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-——Int., Rentals, etc.— —Bal. of Net E. "98.— 
Ourrent —— c Merrent Previous Interest Charges and Surplus. 
wonand Roads. ra —s } ra — — etc.— —Bal. of a _ ngs. 
io N.¥.Ont & West...May 59,574 65,975 91,123 148,870 = = ES Ve 
ar. July i to May 31... g638-792 694.230 722,074 731/648 Compantes. 3 3” 3" ‘." 
Norfolk & West’n....May 241,224 216,224 526,645 526,287 . 
5,165 July 1 to May 31._.. 2,518,632 2,349,313 5,295,257 5,257,699 “pany (Baikimore)— 
7,696 Raleigh & Cape Fear— Jan. 1to Apr. 30.... 166,166 ........ 156,899... 
478 July 1 to June 30.... a yr Pm sie Tilum, Oo. of 
319 Reading— Brockton, Mass..May 953 801 2,459 842 
998 All companies... May 888,000 895,721 680,710 1,138,974 Jan. 1 to May 31.... 5,212 4,004 19,176 6, 
"736 pe saly aes May 81.... 9,768,000 9,852,932 6,854,262 4,268,574] Fall River Gas Worke 
93: oGrande Junct...Apr. 8,333 7,108 4,405 6,264] 0. ........-.-.---, May 95 1 8,499 7,292 
4 m Dee. 1 to Apr. 80... 39,166 88,541 25,718  26,720| Jam 1 to May 31.... 464 524 9 88.882 = 47,848 
090 o Grande foath. .May 17,838 15,033 ‘def.3,100 *5,821 | Lowell eaetite Light 
"832 July lto May S1.... 198,241 203,109 *af.14,540 60,956 Corners anwnes May 1,327 1,115 5,329 4,368 
St. Jos.&Gr.Isl'd.-May 20,284 18,791 50 def,12,039 Lto May 81... 15,177 «10/088 «70,689 «(57,882 
July 1 to May 31... 214,196 208,404 386 229,681 =~ -y. lis Gen. pag 8,901 a0 14,737 
San Fran.&NoPacMay 22,483 22 TT) ee ete Oe y ; 10,967 
ann Fae i te May Sey, ganioee © 2a0'4a defisaa? ““Gatya| July ito May 81... 106,621 98,788 151,820 119,196 
1 Southern ‘Peal Sys.May §2,416,879 ........ *117,857 ....... Pocahontas Collieries 
1904 July 1 to May 31....$20100108 |... *af.2507884 © °...... oer se airs? F ,  Ppeeseen 
et is Texas Central...... May 2,583 2,588 896 8,676 at ade F —_ 
July lto May 31.... 28,414 8,354 154,583 128,166 
a & foledo & Onto Cen..May 38,719 40,101 *88,595 *87,804 a “a Charges include sinking fund and preferred dividend. 
July 1to May 31.... 432,168 443,066 °888,324 *233,356 
Tol. Peo. & West...June 28,008 22,494 1,793 def.7,648| STREET RAIL TRACTI MP 
_ July 1 to Junei0.... 277,188 270,304 1,181 2,846 ee a ait 
ious Tol. St. L. & » Weet..ton. 59,225 58,396  *23,685 *5,219 Latest Gross Barnings. |Jan.1 to Latest Dai 
. . ¢€ 
W'msport & No. Br. Apr. 2,833 2,732 def.1,573 def.3,310 Gnoss Qur’ni | Prev’ 
dea July 1 to Apr. 30... - 30,578 28550 def.7,195 | 11.769 BARHINGS. Week or Mfo| Sint |Frevue| Owrrent }Previous 
Wisconsin Central..May 144,819 146,291 *°51,938  *70,545 - - . a 
lley July 1 to May 31.... 1,603,914 1,612,743 833,517 *629,988 8 8 8 
Albany & Hudson ...|May.......| 22,520) 22,299] 97,616 
orm * After allowing for other income received. Amerisan B’ys, 00.) |June 131,308|118,733| 654,774 gees 
Chic. 137,20 : 
on t These figures are after allowing for other income and for discount 21;217| 20,311] 88,938} ‘86,410 
r is and exchange. The sum of $10,000 is deducted every month from y cosccocs| = cccccccs! §=6cce sens 
surplus and placed to credit of Renewal Fund. 29,077 asses 1 vere 53,568 
the t Includes Rio Grande Western for both years. 48,823 48,476 “4 3,372 237,036 
ons § These figures include $888,723 apprepriated for betterments -.| 61,880 $3'203| 389,290 goargar 
oth and additions to properties and equipment in May, 1904, and $12,. | Cin. Dayton &Tol.Tr. |May.......| 44,463) 46,174) 175,036) 186,825 
a. 391,283 during period from July 1 to May 31. Oriant & Tra gg May.......|107,061/100,891| 500,521} 469,140 
352 1 Included in the fixed eharges in this fiscal year are eager t Citizens’ Ry. & Light : 
for renewals, additions and improvements amounting to =_ tor Consens, Iowa).. |May-...... 7,729 Hert 39,567 35,655 
90 May and to $61 1,560. for the period from July 1 to 31, | Cleve.d& So.W.Tr.Oo.. June ......| 44,132 40,5: 204,752, 196,845 
4 There were no charges to this account the previous year. Cleve, Painsv. & E...|Jane ......| 22,364 19, 768 94,760 91, 
qQchatwes here include road-rental (paid by lessees) and other | Ratiway Depart. e3| 77,584] 354,981| 282,088 
55, m8. Eleotric Depart... 72| 28,853) 116,231 104,896 
ras g These are net charges after allowing for other income received. . sot. 21, i 97,723 
i Houston & Texas Central and its subsidi Dart. & WeportSt. By. |May... 74 12, '785|_ 44.860 
357 both for the month and for the period from July 1. Hnes are incinded | Detroit United } food 94,489/2,260,476/2,307,177 
ear Duluth Street Ry.. ¥ 14,875] 320,928] 323, 
LEHIGH VALLEY RAILROAD OOMPAKY. East St. Louis me aon [te J Mrs 85,288 594,218) 471,233 
¢ May. —July 1 to May 31.— Bonen Base Elec. Ry. We vail 17 1 88-297 130,041 396,668 773819 
1904. 1903. 1904. 1903. | Honolulu Rapi Tr. . : pees hppa beeen 
in g 8 g $ & Land Oo......... June ......| 27,715| 21,504) 163,058 124,575 
— Gross earnings..........2,514,006 2,624,098 27,086,112 23,953,356 | Houghton Oo. Bt. By: May.......| 16,440] 16,111/ 72,976] 73,862 
. Operating expenses ....1,609,583 1,664,359 17,132,333 17,432,252 fines a — hn? ~¥ my a7) pew tyt pry 116,060 125,075 
Trac . Fil ccccce * 2 
us Net earnings ........ 904,423 959,789 9,953,779 6,521,104 ee East. Ry. Jane oe ,483| 14,482 ,158| 59,848 
Other income............ 1,071 52,773 456,564 472,910 | Interna¥] Tract. Oo. 
Se System (Buffalo)... |May.......|385,691/327,126|1,544,739 1,481,981 
_ moet! income orl 905,494 1,012,512 10,410,343 6,994,014 mmr at ar tre _—— santas 19,361 asian 75,8 
an ansas y- ° BY. ccnen DO) wnnennne vi 8,357). wae n ne 
: other deductions...... 477,590 494,084 5,380,441 5,445,555 Lane oorre — Ry. May sence pryt an 211,406 298.076 
Traotion...... |April...... 648 
05 Net earnings ........ 904 518,478 5,079,902 1,648,459 | Lehigh Val. Trac. Co. , : 
cay Addit’ns & improvem’ts. 157, 666 92,000 1,134,338 1,114,000] Street REP ep. aoee . . gee oz) seen 
on —_—— s-_ Electric Pp. 5 , 972 
a 270,238  426,4 r Lexin sees, (Me 26,14 96: 
sas uemee Loni h Val. and ae Seeeee en nee ee eet Ty. (Can.) Jane i x 3 ieiaea e401 
95 oth. contr’ll’d coal cos. 116,968 168,369 758,224 775,000 | Mad. (Wis.) On. |\June ......| 11,904| 9,040) 48,889 
09 Met. West Side Elev.. |June .....-|166,884/|167,419| 1,063,328 
49 Total net income.... 387.206 594,847 4,703,793 1,209,459 | Mil. Elec. Ry.& Lt.Oo June ....../264,058/248,422/1,531,316 
1 Mil. Lt. Heat & Tr. Co. |June 41,029| 38,818] 195,511 
99 Miscellaneous Companies, Muncie Hartford” June ......|232,610/209,377 | 1,176,487 
ete nets : ; Ft, Wayne ....... June ...... 15,683] ........| 80,295] ..... 
-— Gross Earnings.— ——Net Earnings.—— . ss s§ 2933 
+y Current Previous Current Foteus Musk. Tr. ya Light. 08 
— — — a Street Ry. Depart..|June......| 8,617] 8,467] 36,664) 37,968 
s companie, BGG | Saebaoatlnon’” fame | $88] Seee| dnassl ease 
Buffalo Gas ©0.... Jum@ cesses cnnseees 12,664 ’ fon Sty. |May.......| 6,348) 5,861| . 22; 21,382 
2 ile eg ecto 223'992 03-368 | 5 Norfolk Ry. &Lt.00.| : on — yan 
Guanes Gen Ge DROPS ciskessocs J 65,107] 55, 298,688} 271,612 
pe pany (Baltimore) i re 75,965 59,924 ony Gas Co... .....- J 9,637) 9,061) _ 91,263 178 
———— ees "  ga3ioes 27 1sae | Mor. Uhto Tr. & Lt. Oo. =| 80,504] 77:971) 397,085} 388,982 
32 ee  ehenieene te ¢ Northern Texas Trac. 47,213 ¥ 258,935 939 
7 ——-_o- Northwestern Elev. 102/833| 99,856 651,14;| 626,454 
5 Apr. 1 to May 31.... 648,061 567,289 212,226 182,952 a Bane at 100370 98,866, “23.513 
Edison Elec. [llum. Co. of Orange Oo. on. 7,610) 7,152 26,267| 25,246 
38 Brockton, Mass..May 7,957 7,079 3,412 1,643 | Peeks. L’t’g & RR. Oo. A 3,222) 24,192) 22,888 
7 Jan. 1to May 81.... 48,293 43,607 232,388 10,102 | Peoria & Pekin Term. 23,211) 7,982) 71,065) 26,915 
8 Fall River Gas Works Philadelphia Oo. and 
2  Recnenlitapeedlt  ~ 25,346 22,179 8,504 7,299 | ,Aflilia rs ‘ies 8 1,310,390 7,928,594|7,728,567 
7 Jan. ito May 81... 134,581 128,724 89,846 48,372 | Fottay. Union tet yt 
0 Lowell Electric Light 1.0 1) ht Oo’s... ; az. 141,488 1 ibe 
6 ration .....- 7 Y 165 6 656 jewecceoane -- 1,7 ’ 
3 july 1to May 31... 215,079 210,903 85/806 es'765 Rockford Beloit’ a 123,706/101,967) (878,685 
8 Mexican Tel’phone May 24,316 22,291 10,699 8,875 | _ Janesville........ -|June......| 11,878; 18,200] ........] 00. oes 
6 Mar. 1 to May 31.... 71,854 67,630 32,045 32,418 Ot, Seoeee (io.) B ‘| way 54,371| 45,582 
| Milwauk. Gas L. Co.June sc” eee wd BY -ccccce! Srna ase male Gin aanle.sar ae 
2 ery wenden lipsessse seanre PH gt, Louis Transit. June ......|925,387|645,590|4,247,496|8,467,464 
g Minneapolis Gen. Jee om «om =. we Tram. L’t fe Po. Oo. |April...... 119,000] 109,926] 487,354) 422,650 
ounennes * ’ vannah E) 204 
July ito May Bi... 850,621 490,311 258,441 213/984 | Seranton Pag Me... o8/0ps rat 825 "308 x 
4 Pacific Coast Co. .aMay 522,226 467,864 109,205 128,260 | Seattle Electric Co.. mag. 197,848) 181,797 930115 8 
3 July 1 to May 31.... 5,310,998 5,028,154 1,014,102 1,027,324 | South Bide Elevated. Jun 122;107|127,897| 798,744| 786,714 
: Philadelphia Co.—See statement on page 266. Springt’d 3 Tr. Wk Saiyi6 1,715| 1,416 B,640| 26,814 
3 Pocahontas Collieries a ace Semen 33°73 Seren ath 337| 120,388 
3 Company ......... a --- 21,037 —......... | Terre Ha Go. |May..cc.,| 46:687| 86970] 212;201 169/338 
> _Jan. 1 to Apr. Mee Sass Shee TERS 95,719 ......00 To ‘Bow. Gr.a 80-7? May.....--| 23,09€| $4,778| 100,780) 108,072 
“S Hab cnanings hese given ae after Getueting taxes. re ye ened eee bd el 
b Net earnings here given are before deducting taxes. Toronto Railway .... Wk Juiyio 49.458’ 39,996)1.234. "980 1,087,566 
5 
> 
] 
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Latest Gross Harnings. (Jan.1to Latest Date 








GROSS 
SZARNINGS. | Our’nt | Prev’us| Current | Prestous 
WeskorMo| Year. | Year. | Year. Year 
— | 
8 
Twin Cay Ba Tran. tan 89,2387 87 893 'e 144,254 2,004,820 
Union ( Bedford). OP. ccnces| SO "720 32,109 "132,903 "133,592 





aa, +4 438, 113/38, ry ,948) 2,966,670 
38,69 


United of San Fran. ‘|Jane 
Wash. Alex. & Mt. V |May ecocen ° 
Youngstown-Sharon ! lMay eecece } 
| Spanish ailver. 
i These are results for properties owned. 
e Results for main line. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


v These figures are for period from June 1 to May 31. 


Street Railway Net Earnings.—The following table give 
she returns of STREET railway gross and net earnings received 
this week. The last general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given June 
25, the next will be given July 30. 


91,181 


02) 21,718, 101,328 
3| 25 





-— Gross Earnings.— ——Net Earnings.—- 
Current Previous Current Previous 
year, ear, Year. Year. 
Roads. # Dal 3 
Boston & Worcester.May 37,700 canines penne 


Oin. Newp. & Cov. Light 





& Traction.a...... May 107,061 100,891 42,637 41,20 
Jan. 1 to May 31... 500,521 469,140 198,573 189,253 
Citizens’ Ry. Lt. & P. Co. 
(Fishkill on the Huds’n) b— 
Apr. 1 to June 30.... 10,817 11,194 2,907 3,804 
Olev.Painesy.& E...May z9ees 18,699 8,455 8,180 
Month of June ....... 22,364 19,765 9,319 8,279 
Jan. 1to June 30.... 94,760 91,403 34,295 35, 494 
Detroit United Ry.n (all 
properties) .a.....June 407,562 $881,900 166,825 159,103 
Jan. 1 to June 30.... 2,063,812 2,011,488 718,297 ‘794,000 
Duluth Street Ry.b. June 53,377 59,013 27,119 29,5600 
Jan. ito June 3v.... 299,745 294,391 123,792 120,860 
East st. Louis&8ubd. June 536,168 85,288 64,426 44,971 
Jan. 1 to June 3v.... 4,218 471,233 302,121 233,836 


Elmira Water L’/ht& RR >a Railwa riment only.) 
‘Sua sk 308 


Apr. 1 to June 30. .. 8 15,619 656 
Jaly lto June30.... 194, 043 183,368 49, 218 47,617 
Honoluin pages Transit 
& Lend.b......... June 27,715 21,504 11,610 8,958 
Jan. 1 to June 30.... 163,053 124,575 66,033 53,449 
Ind’p’lis & East. Ry.June 19,483 14,482 10,304 7,733 
an. 1 to June 3v.... 95,158 59,848 43,342 26,135 
Kingston Conaolid’d b— 
Apr. 1 to June 30.... 31,760 28,825 13,543 11,635 
Madison Traction. .June 11,904 9,040 6,608 4,002 
Jan. 1 to June 3v.... 48,889 42,068 21,231 15,617 
Milwaukee Elec. Ry. & 
Light Co..b....... June 264,058 248,422 185,625 127,038 
Jan. 1 to June 80.... 1,531,316 1,480,186 729,934 696,071 
Milwaekee Light, Heat & 
Traction Co.b....June 41,039 38,818 223,175 21,021 
Jan. 1 to June 80.... 195,511 179,657 88,629 79,642 
Montreal 8t. Ry....June 282,610 209,877 101,023 87,797 
Oct. 1 to June 30.... 1,761,916 1,571,941 611,980 578,289 
Mancie “rahe & Fort 
Wayne un ee ir 
Jan. 7 to June 30 EE 38,124 ~—s....... - 
Norfolk Ry. & Light’ Co. 
(Railway Oo.) .. June 65,107 55,026 28,915 21,826 
Jan. 1 to June — 298,688 271,612 117,447 94,947 
Oity Gas Oo. -... 9,627 9,051 4,160 3,971 
Jan. 1 to June 30. 81,262 71,173 42,467 33,204 
North. OhioTrac. & Light 
Din ccccsenese snes June 80,504 77,971 37,230 34,234 
Jan. 1 to June 30 397,086 388,982 168,324 167,188 
Philadelphia Com pany—See detailed statement below. 
Toledo Rys.& L’ht.aJune 148,635 141,545 71,694 69,739 
Jan. lto June 3v.... 825,858 772,178 368,894 370,973 
Troy & New England b— 
Apr. 1 to June $0.... 7,583 6,719 3,199 1,614 
July 1 to June 30.... 29,577 27,384 7,116 5,151 


a Net earnings here given are after deducting taxes. 
b Netearnings heregiven are before deducting taxes. 
* After allowing for other income received. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.— —Lal. of Net Earn’gs.— 


Current Previous Current Previous 
Year, Year. Year. Year. 
Roads, $ $ $ 8 
Cin. Newp. & Coy, Light 
& Traction....... May 21,354 20,997 21,283 20,206 
Jan. lto May 31.... 105,772 105,328 100,801 83,925 
Citizena’ Ry. Lt. & P. Co. 
(Fishkill on the Hade’n)— 
Apr. 1 to June 30... 2,115 1,980 *1,639 *2,009 
Detroit United Ry. m (all 
properties).. .....June 90,075 82,822 *80,535 *79,316 
Jan. 1 to June 80.... 533,443 490,763 ‘*206,360 *325,935 
Duluth Street Ry... June 16,517 15,519 10,602 13,981 
Jan. 1 to June 8v.. 98,879 91,613 24,913 29,347 
Elmira Water L’ht & RR. - (Street Ratlway Department only.) 
Apr. 1 to June 30.... 12,862 13,003 "3,132 *df.2,742 
July 1 to June 30 49,665 48,401 *2'432 *661 
Honolulu Rapid Transit 
& Land .....--.-. .June 4,542 3,104 *7 283 *5,889 
Jaa. 1 to June 30 . 26,700 18,625 *41,051 *35,034 
Ind’p’lis & pons. Ry June 4,167 2,708 6,137 5,025 
Jen. 1 to June 80.... 25,000 13,125 18,342 18,010 
Eingston Consolidated— 
Apr. 1 to June 30.... 10,115 9,901 *3,578 “1,834 
Milwaukee Elec. +. & 
Light Oo.......... ne 75,236 72,133 *62,237 *56,217 
Jan. 1 to June 30... 443,506 424,446 ‘°293,784 ‘*278,114 


-—Int., Rentals, etc.— —Bal. of Net Earn’gs.~ 


Ourr ent Previous Current Previotte 
Year. Year. Y ear. Year, 
Roads, 

Milwaukee Lt. Heat & 
Bees Od. coccocces June 17,224 14,551 *5,204 *6,470 
Jan. 1 to June 30.... 94,800 78,180 *def.5,398 *1,377 
Montreal St. Ry.... June 26,295 24,197 74,727 63,600 
Oct. 1 to June 30..... 175,371 164,667 436,609 413,622 

Norfolk Ry. & Light Oo. 
(Ratlway Co.) ....June 17,689 16,460 11,227 5,366 
Jan. 1 to June 30.... 108,537 107,574 8,910 def.12,627 
City Gas Co....... June 2,846 2,834 1,314 1,137 
Jan. 1 to June 30.... 17,063 17,140 25,404 21,064 

Northern Ohio Traction 
& Light Oo........ June 23,167 23,259 14,063 10,975 
Jan. 1 to June 30.... 135,699 132,024 33,125 35,164 
 ~ Rys. & Lt....June 41,642 41,135 30,052 28,604 
Jan. 1 to June 3v.... 250,349 242,070 118,545 128,903 

Troy & New England— : 

Apr. i to June 80.... 2,200 2,200 999 def.586 
July i to June 30.... ,870 6,829 246 = def.1,678 


Philadelphia Company and Affiliated Corporations. 


Including Philadelphia Oompany, Equitable Gas Oo., Consolidated 
Gas Oompany of the City of Pittsburgh, the Allegheny Oounty Light 
Oo. and Pittsburgh Railways Oo. 

-——Jan, 1 to June 30— 

















— - Ine. en 
Gross earnings......... - 7,928,594 7,728,567 +200,027 
Operating expenees and taxes. 4, 566,228 4,285,625 +280,603 
Net earnings from operations. ry 366 3,442,942 —80,576 
Miscellaneous income...... acoce 4,894 259,134 —34,240 
Total earnings and income... 3,587,260 3,702,076 —114,816 
PEER GRE. ccocconcasesccces 2,050,804 1,915,606 +135,198 
ee 1,536,456 1,786,470 —250,014 
Acorued divid’d on pref. stock 
Of PREB. O00... .ccccococcsescces - 143,613 143,607 +6 
Pee II ovicscccscntecsesass 1,392,843 1,642,863 —250,020 


*E Fixed charges include rentals of leased companies, interest on 
funded debt of above companies, and accrued dividends on preferred 
stocks of affiliated aac held by others than Philadelphia Co. 


ANNUAL REPORTS. 


Baltimore & Ohio Railroad. 
(Statement for year 1908-4; also 10 mos, ending Apr. 30, 1904), 


The company reports as follows for the month of June, and 
the fiscal years ending June 30 in 1924 and 1903, June, 1994, 
being estimated: 





~~. ending Jnne 
0% 


1904. 1903. 904. 19 
Gross earnings........$5,381,898 $5,887,436 $65, O71, 081 $83,449,633 
Operating expenses... 3,520,208 3,447,722 43,628, "864 39, 569,964 


eccccces $1,861,690 $2,389,714 $31,442,217 $23,879, 669 
J. -cccccccccece - 2,609,453 1,609,850 


Total net income. ................-+-++0- - $33,951,675 $25,489,519 
Fixed charges, taxes, eto. @ une estimated)... 1L 646,057 11,671,356 


Surplus for dividends............«.«... .---- $12,305,618 $13,818,163 
Dividend paid (not — in 1903-4) — 
$1,970,482 $4,970,482 


Common stock, 4 p. © 

Preferred stock, 4p.0 $2,400,000 $2,400,000 
An official statement for the 10 months ended April 80‘ 

1904, is given below: 


GENERAL ge ACCOUNT (INCLUDING BALT. & OHIO SOUTHWESTERN 
. CO.) FROM JULY 1, 1908, TO APRIL 30, 1904. 





Net earnings 
Other income (June estimated 




















a. | Net earnings.......... $17,792,343 
Merchandise trafiic.. $26, cay 456 Other income— 
Coal traffic............ 2°919 Interest from invest- 
Coke traffic ........... 1 eal Tze Ments...... .....-.-- 1,484,336 
Passenger traffic ..... 10,855,436 Interest —General..... 457,367 
BE cccnes ecccceses 075, peas | Western Union “ee. 
Transport’n “of mails. 1, 1163, 34 Co. annuity ...... 50,000 
Misceilaneous....... ae 576 Miecel. receipts ....... 72,533 
—-—-—— | House rents......... ae 181,196 196 
Gross earnings....854,446,216 | 


Expenses — 
Maint. of way &struc. $5,506,284 


Maint. of equipment.. 8,793,802 
Conduct. transport’n— 
Th acesce seneccce 1,214,839 
Operation........... 19,637,415 
General expenses..... 1,193,498 


Operating expen..$36,345, 338 


Net earns from oper’n.$18,100,878 
Deduct net earn. Wash. 
Branch (included in 
syetem earnings)... 308,535 


Net earnings...... $17,792,343 


} Total net income. $20, 037,775 
Deduct payments — 
Interest On bonds.... $8,130,093 
Interest on mortgages 


and ground rents... 112,318 
Car trust interest....- 34,312 
FEROS caccecesesccscces 1,046,259 
| Permanent improve- 

MONS. .cocce..2--ccce 342,282 

“$9 965,264 
7 income. ...... $10, 372,511 

x Divs. for 10 mos, — 

Common stock ........ $4,142,068 
Preferred stock....... 2,000,000 


xAtrate of4p.c. per annum; supplied approximately; not in of- 


ficial statement. 


The gross and net earnings for the 10 monthsin each of the 
last two years compare as follows: 


1902-03, gross. 
$54,446,416 
-V. 79, p. 211. 


1901-02, gross. 
$51,911,472 


1902-03, net. 
$18,100,378 


1901-02, net. 
$19,259,606 


Mexican Central Railway. 
(Report for the year ending Dec, $1, 1903.) 
The results for the calendar year 1908, as filed with the 


Mexican Government, are reported as below, 


No items of 


‘‘other income” or “ ‘rentals paid” are shown, and to that 
extent the results are defective. 
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Henry Clay Pierce, Chairman of the board says: ‘‘ The 
annual report for the year 1908 has not been issued and is 
being prepared to include the first six months of 1904, as 
some time ago the fiscal year was changed to begin July. 1 
instead of Jan. 1. The figures given in a news agency’s 
bulletin to-day are not correct; no;figures have been given out 
from the Mexican Central office here.” 


EARRINGS AND EXPENSES (MEXICAN CURREAOY). 
1903. 1903, 1901. 1900. 
$ g 8 % 


Total earnings........ 25,064,354 21,132,227 17,493,673 17.233,878 
Total expenses....... 18,941 ,205 15, 170, 621 12,607,010 11,850,195 
P.c. of eoxps.toearns. (75° 87) ys 7 oe 49) (68°86) 

Net earns. (Mex.cur.) 6,123,149 5,9 6,663 5,373,688 
Net earns. (U.8. car.) 2 577,846 2) tty 300, 598 2,628,576 


* The average price received for Mex. dollars in U.S. gold was: In 
Be => cents; in 1902, 42°16 cents; in 1901, 47°82 cents; in 1900, 
cents. 





INCOME ACOOUNT (U. 8. CURRENCY). 


1903. 1902. 1901. 1900. 
Receipts— + 
Net earnings.......... 2,577,846 2,513,384 2,384,598 2,628,576 
Miscellaneous........ notreported 279,234 182,517 115, 720 





Tot, netincome.. 2,577,846 2,792,618 2,567,115 2,744,296 
Disbursemenis-- 
Interest on bonds.... 8,472,986 3,125,382 2,757,822 2,583,593 
Other interest........ 346,298 —=—=s_.nanne eccese =o cee 
Rentals and miscel..not reported 163,639 179,954 154,610 














tac buendeuteads 3,819,284 3,289,021 2,937,276 2,738,203 
Balance............ def.1,241,438 def. 4c. 403 def.370,161 sur.6,093 
Add cubeiay. -..8ee V. 79, p. 103 00,000 370,161 euenee 

Result.........0000 ®) emeaSGe sacs sur.6,093 


On Dee, 31, 1908, bills > aggregated $7.626,589; car- 
rental notes, §7 $733,552; funded debt, $116,401,452 [against 
$116,374,3%3 Dec, 31, 1902]. The total amount of consol. 4s 
countersigned to date is emg ey stated to the CHRON- 
ICLE a8 $100,238 000, of which $66,819,000 outstanding Dec. 
31, 1903; $16, 129,000 pledged as collateral for the collateral 
trust 44¢ p. c. bonds, and the remainder, $17,290,000, in 
treasury or podaes to secure floating debt. The sale this 
week of $9,000,000 of 6 p. c. notes, having as collateral most 
of these treasury bonds and certain other securities, is men- 
tioned on pege | 269. On Dec. 31, 1902, the notes payable 
amounted to $2,215,000,—V. 79, p. 313, 108. 


Philadelphia Company, Pittsburgh. 


(Balance Sheet March $1, 1904.) 


The full text of the report and other data were given in the 
CHRONICLE Of May 7. Thecomparative balance sheets follow: 
PHILADELPHIA COMPANY BALANCE SHEETS MARCH 31. 


1904, 1908, 1904, 1903. 
Assets— 8 g Ltabilitres— 
Cnarters, patents Common stock,.... 28,953,029 28,9 3.039 
and franchises... 1 1 | Preferred stock.... 5 744,813 5, 744,813 


Pipe lines, transp. First mortg’ge col- 
and distribution. 5,697,988 5,697,888 lateral trust gold 
Gas Wella .......006 477.126 '477,128 WOR cdsccdcctocns 5,500,060 6,500,000 
Gas rights . --» 188,544 183,544 | Consolidat'd meee 
Gas leases.... 339;:284  S88.28 gage and colla' 
Rights of way 120.445 120,985 eral trust Sones. 18, 812,850 12,312,860 
Reai estate. 461,877 5138, "877 | Chartiers Vall ey 
Meters. anes 755270 700,066 lease account... ....46 2,353 
Regulators .. 305,072 288,299 Interest on bonds 
Improvem’nts and accrued. ..... 
betterments— Reserved for divi- 
Service connect.. 396,963 9%71,936 dend on pref’rrd 
Distribut’a lines. 408,563: 309,670 (TS FERS 23,936 23,930 














Brunot Island Accounts payable. £2,606 74,815 
power station. 709,000 ........ State of Pean..... 24,017 41,419 
Material & Lays oly 8. 220,227 146,744| Consumers’ ad- 
Stocks other co vances «- 116,324 98,092 
panies ownr = “41, $56,317 41,671,073 | Une laimed wages.. 420 601 
Bills receivable for Sinking fund to re- 
advances., ...... 3,060,000... tire Union Gas 
Constr’n fund a. Co. of MeKees- 
_ Wash. St. Ry.. oe port bonda....... GIMB  ccccecce 
Sees 81,414 393.866) Mt. Wash, St. Ry. 
Bite — in Co. for construc- 
Treasury. 734,245 784,649 tion (see contra) 648,181 ........ 
Accts. Teceivabie.. 1,060,170 3, oy 079 | Profit and loss 
Miscellaneous ..... 135,504 633 March 31 ........ 1,963,502 1,901,665 





esccces 57, 180,637 55,022,082 Total .o..00-.000. 
—Vv. 78 . 1779, 1787. 


Virginia-Caroiina Chemical Co. 
(Report for the year ending June 15, 1904.) 


The results for four years past compare as follows: 
RESULTS FOR YRARS BNDING JUNE 15. 
1903-04. 1902-08. 1901-03. _ 190001. 


57,180,687 56,022,982 


GOONER BONE cccos-es 39 camesana $3,231,377 $4,143,471 $2,139,509 
Repairs & ane n 
GRMTERE CHciccecse = ncescces 635,060 662,089 355,554 





Total net profite.¢ $3,293,109 $2,596,317 $3,481,384 $1,783,955 
Less int , divs., éc. 
Interest on bonds.... $350,000 a saeseess i <nannaind 
Interestand discount 552,758 = .....0c2 = nnneccee | wvnncnes 
ref. (8 p.c.perane.) 960,600 960, 006 $960,000 $809,525 
Com.(4 p.c. per ann.) = ......... 1,399, 220 869,649 390,000 
Loss on 80. Ootton 
Cll OB. cccccosassene- ee eS 


$1,916,174 $2,568,621 $1,829,649 $1,199,525 
Bal.to undiv. profits.81,376,935 $27,696 $1,651,735 $584,430 
PROFIT AND LOSS ACOOUNT 1503-04. 





*Barplus June 15, 8908... .ccccccesacescocescces $3,140,098 
Commissions, etc., on loan of Aug. 10, 1903.$1,060,000 
Excess earnings present | epee 1,376,936 
ED are 3,457,033 


$4,517,033 $4,517,033 





*inventories at nesianing of year adjasted to cost; and at end of 
ear, ~ cost or mar 
lowest. 


et value, taking in each instance whichever is 








BALANCE SHBET. 







































904. 903. 1902, 
Assets— 5 e 15. June 14 
paagoocenones 5.765 $1,918,556 1,729,401 
Accounts receiv: ’ 918,835 +7 
Bills receivable 3,378 te 4 4,440,799 
Merchandise inventory. 3,625 5,637,45 4,039,05 
Undiv. earns. subsidiary 3,21¢ 3,279 3,383 3476 2,827,786 
Investments, incl. sub’y cos... 28,960,041 27,689,877: x23,637,9€ 
Steamer, steam tugs, barges 
and lighters.................. 20,610 20,250 167,178 
Planta, e yrites and phosphate 
mines and lands............. 14,471,845 11,099,468 y9,619,529 
Brands, ee good- 
WII}, 608. ccccccccccccacscccc ° 3,348, — 3,348,900 
m3 insurance.........- 60,710 75,0 54,235 
cndsonsicscassienin «-. $58,773,456 $61,600,827 $53,608,936 
Liabilities— 
Oapital stock, preferred....... $12,000,000 $12,000,000 $12,000,000 
Capital stock, common........ 27,984,400 27,984,400 27,984,400 
Collateral trust loan .......... 7,000,000 ,000,000  ............ 
Bills payable............. -- 27,064,425 4,794,260 4,465,380 
Accounts — ninasbbhwe 64,892 296,462 361,633 
Due subsidiary oe hease 539,288 4,687,254 2,960,284 
Notes of subsidiary oos........ SSS eee ee 
Contingent fund ‘oad debts). va 200,000 200,000 200,000 
Accrued interest...... seaneas peo 8,417 72,917 nscdetbine 
Undivided oe eccececececece 3,457,033 4,665,534 4,637,838 
WE antonsesssn: wonnscete- $58,773,456 $61,600,837 $52,608,935 





a Since the Soe of above balance sheet, from the proceeds of the 
sale of $6,000, 700 peateenes stock, $4,058,500 of the $5,500,000 syn- 
dicate loan of “August 0, 1903, was purchased ata satisfactory rate, 
and funds deposited 4 bank for the payment of the balance, which 
will mature August 10, 1904, 

x After deducting “ 692,926 deferred payments on account of same, 

yAfter deductin age 000 deferred payments on account of 
same.—V. 78, p. 1970. 


Central Coal & Coke Co., Kansas City. 
(Report for the year ending June 1, 1904.) 

This company is engaged in the mining of coal and manu- 
facture of coke, lamber, railway ties, timber, etc, It has 
over 30 coal shafts, fully “= and in operation, in Kan- 
sas, Missouri, Arkansas, jan Territory and Wyoming, 
with a daily output of 20,000 tons of bituminous coal. The 
saw and planing mills of the company are located at Ken- 
nard, Texas; Keith, La., and Carson, La., and are prepared 
to turn out 600,000 feet daily. (Compare V. 75, p. 182). 

The results of operations for the late fiscal year and the 
comparative net earnings for two years past were as follows: 

RESULTS OF OPERATIONS FOR YEAR ENDING JUNB 1, 1904. 





Depart ment— Gross. Net. Pepertnent~ Gross. Nit. 

Wholesale coal....$1,834,089 $698,704 Mining of esccoce 685 

I 167,953 65,021 Wholesale Tember. $681,464 169,044 

44, yt} “een Care BRET. .ccccce 475,570 61,052 

10,416 6,422 Keithn MAIN, ...00.-00 Sos 009 88,265 

16,862 1,837 | Interestandexch. ........ 8,000 

270,522 191,632} Miscellaneous..... .......- 00,857 

nddnbonnbdnednetioscscbenccensntpnencesessecsbesbenannabsonntisessanaseed “#1, 536, 095 

INCOME ACCOUNT. 
1908 C4, 1902 08. 
ig dictions BB BDOVO,.c.cccccccccccccccsccccescccces sees B1GS6.005 —nannsene 
e 

Royalty credited coal lands.........+-secereeee $147,946 
Senale credited timber land ao 






General expense..... ...... 
Interest on bonds 





Sarplus earnings for year 1908-04...........c.seeeseeees 
Dividends on preferred stock (5 p. ©,).. eve 
Dividends on common stock (6 p. ¢.)... 


Balance over dividends...... ogee cccccccccosecesocosces $586,878 x $401,324 


x These items have been supplied; they do not appear inthe reports. What 
other deductions were mude from surplas earnings we do not know.—{ ED.) 


ASSETS AND LIABILITIES JUNE 1. 






































1904. 1908 1904, 1903, 

Assets— $ s Liabtlities— 
Coal LF escccecce 4.00e. peed 5, 878.010 | Common stock..... 5,125,000 5,125,000 

Timber lands ..... 1,980,426 Preferred stock.. 1,875,000 1,87: 
Coal  rattod bidas. i ‘$0388 1:788'132 | Undivided profits. "846,204 1 
Saw-millis & impts. "389.428 | '602' Bonds ........++++++ 349,000 2,409, 
Yards & equipm’t.. ¢0,100 81,817 | Audited bills...... 572 219,036 
Coal car equipm’t.. 57,514 99,310 | Bills payable....... 193,280 395,606 
Personal property. 67,606 83,796 | Sundry accounts.. 116,521 4,00 
Mo.4La.RR Co.stk 150,000 10,000 | Pay-roll belaness.. Bd5,800 109,620 
Btocke's and bde. in Sundry balances.. 6868S... een ee 
as aeer comane les. 1 sia. 338 68,283 

ects. for collec’n. 
Inventories........ 98 } 1,785,247 
ri SSR TREN Be ge? 57,206 
Sinking fund...... eee 

Total ........+++ 10,732,601 11,274,598 Total ...cc.cceee 10,782,601 11,274,598 


R. H. Keith is President; Chas. Comapeil, Vice-Pres; W.O. P 
Vice Pres. and Counsel; Chas. 8. Keith, Gen. Manager; J. O. Sherwoo: 
Anaier: & E. Riley, Treasurer. General office, Kansas Clty, Mo.— 

. 77,0. 


Hudson River (Bell) Telephone Co. 
(Report for the year ending Dec, $1, 1903.) 
President Charles F’. Cutler says in part : 


GENERAL Rg#ULTS.—The previous practice was to charge the Feb- 
1st dividend in each year after closing the books for me a poveone 
— To correct this practice, the dividend paid Feb. 1, 1903, h 

een charged against surplus, and the four +. RnR ‘dividends, 
including that to be paid Feb. 1, 1804, were cbarged before cl & 
the books for 1903. Some other changes from previous practics have 
been made, with a view to <a more clearly the actual results of 
the year’s business. Making allowance for these changes, a true 
comparison of the earnings of 1902 with those of 1903 follows: 


Gross earnings increased ................-200seeeneceecescenecens $96,555 
Net earnings from operation increased...........+---------++00s 53,004 
Dividends and interest increased .............-2--.0.-ccnnesneee « 45,007 
Surplus after dividend and interest increased................-. 7,187 
Number of stations owned and operated increased,............ 3,140 


Total number of stations owned and operated by us ; Dec. 31, 1903, is 
22,132, in addition to which there are connected with our system 
1 5785 stations using our instroments but owned and operated by 
others under our sub-license agreements. Ten new sub-license agree- 
ments were made during the year. 

ADDITIONS AND IMPROVEMENTS.—The transfer of the lines served 
by the “West” central eflice in Albany to our new building has been 
completed. Our entire system in Albany is now operated upon the 
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improved common battery automatic signaling plan. The several 
exchange centers in this city are also connected through underground 
cables, giving an added reliability to the service. The Schenectady, 
Amsterdam and Oohoes exchanges have been equipped with 
central energy apparatus during the year, with like satisfactory 
resulta. The work of equipping Lansingburg and Hudson with similar 
apparatus is well under way and should completed early in the 
summer of 1904. Several entirely new toll lines were constructed, 
and additional circuits placed upon other lines to provide the addi- 
tional facilities required by increasing traffic. Plans are under 
preparation for installing new and improved central office apparatus 
at our Newburgh, Middletown and Saratoga exchanges, and it is 
aeees this important improvement will be completed before the end 
of 1904. 


RESULTS FOR CALENDAR YEAR 1908. 


Revenue — 
Exchange service 
Toll service............... 
Private line........ 









Real estate... 
Dividends and 
Miscellaneous 


“interest.. 





a WECM ccccnccesccccccns $814,033 
Web FOVORREC......2.00 0000 cccccecccscccecsccceccesns cocncs conece -- $269,852 
Deduct 
BRGSNEES GRAPBOS. 2.20. ccccccccccccccccccccesceseccecconescossecese 16,890 
OVER ec ccccccccccccccncccccccvccesescens veces ccosccceasccsoce 234,390 
TUE « imncccccoccocscsosenconsdees cacccdmnencenaneeesaceessess $251,280 
Barplus fOF YoOaP..........cccce ecccccccccccccccc cocccc ceccescces $18,573 
BALANCE SHEET DECEMBER 31. 
Resources— 1903. 1902. TAabdilities— 1 
Contr’s & licenses. Be | sencanns Capital stock...... $3,006,200 200 
Construction ...... 8,875,488 $3,920,514 | Surplus ............ $41,313 376,939 
Supply departm’t 56, \ ODE. .ccccccccccccce 640,604 977 
Rea) estate........ 250,429 200,024 Reserve............ 250 2,393 
Stocks and bonds 10, .400 | Dividend Feb. 1, 
cots. receivable 148,167 144,804 BBOE .ccccccccsccce 58,598 cca eee 
. © -eoccccccocece 13,64 083 
occececoces $4,956,662 $4,365,809 Total.... ......$4,955,662 $4,385,809 


Total 
—V, 78, p. 1449, 1277. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Ohio RR&.—Listed.—_The New York Stock 
Exchange has listed $607,900 additional preferred stock, and 
has given power to list $26,200 additional when it has been 
issued against prior liens surrendered, making a total of 
$60,000,000. 

Earnings,—See statement for fiscal year ending June 30, 
also for ten months ending April 80, 1904, on page 266, 

Blackstone & Southern Ry.—Sale Ordered.—Judge Ed- 
mund Waddill Jr. of the United States District Court at 
Richmond, Va., on July 15 ordered the foreclosure sale of 
this property. The total liabilities are said to be about $60,- 
000.—V. 78, p. 2010, 

Broadway & Newport Bridge Co.—Successor Company.— 
Under this title on June 23 were consolidated the Broadway 
& Newport Bridge Co, of Ohio and the Newport & Broad- 
way Bridge Co. of Kentucky as successor of the Central 
Railway & Bridge Co., foreclosed and . orm The plan 
of reorganization, as given in V. 78, p. 1906, from an official 
circular, appears to have been somewhat modified, the capital 
stock of the new company baing limited to $800,000, of which 
$400,000 is 5 per cent nono-cumalative preferred. A mortgage 
has been made to the Cincinnati Trust Co., as trustes, to se- 
cure $800,000 of first mortgage 80-year 5 per cent gold bonds 
due July 1, 1934, but subject to call on or after July 1, 1914, 
at 105. The assenting bondholders of the old company 
will receive in exchange for each $1,000 bond deposited $200 
(sic) new common and $400 new preferred stock and $600 in 
the new bonds; $100,000 of these bonds will be reserved in 
the treasury. Directors: 

CO. A. Otis Jr. (President), Cleveland, Ohio; R. W. Nelson (Vice-Presi- 


dent) and John W. Kirk, Newport, Ky.; E. 8. Lee, Covington, Ky.; 
Geo. D. Eustis, N. 8. Keith and R. C. Anderson, Cincinnati, Ohio. 
Benton Schroll is Secretary and Treasurer, Further facts 


have been furnished us as follows: 


The bridge was built in 1890-91; cantilevers, steel, total length, | 3384 


2,966 feet; main cantilever span, 520 feet from center to center of 
lers; roadway, 24 feet, with two sidewalks 7 feet each; total width, 
8 feet; wagon and foot bridge with two trolley tracks. 

The foreclosure sale at $534, was confirmed by Oourt andthe 
distribution of all moneys ordered. The amount payable on each bond 
of the Central Ry. & Bridge Co. is $456 14, which isin the hands of 
the Master Commissioner of the city of Newport, payable to the bond- 
holders upon presentation. The bondholders’ comm! turned in 
$922,000 bonds, on each of which the above amount was 5 as 
5st. a, C4 unassenting bonds are $53,000, making a total of 


The deed to the property was delivered last week and the 
new mortgage filed bothin Ohio and Kentucky. The new 
securities are now being printed and will probably be ready 
for delivery on all bonds represented by the committee 
within 80 days. 

Brooklyn Rapid Transit Co.—Sale of Bonds.—President 
Winter confirms the report that the company has sold $5,- 
000,000 of its 4 p. c. convertible refunding bonds, due July 1, 
2002, making $10,000,000 ontstanding.—V. 79, p. 211, 151, 

Brooklyn (N. Y.) Union Elev. RR.— Meeting,—The share- 
holders at a meeting on July 14 ratified the proposition to re- 
linguish that portion of the road, for some months past un- 
operated, extending from the junction of Hudson and Myr- 
tle avenues to Fulton Ferry, via Hudson Ave. and York St. 
—V. 74, p. 204. 

Buffalo & Williamsville Electric Ry.—Mortgage Filed.— 
This company has filed a $3,500,000 mortgage to the Com- 
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monwealth Trust Co. of Buffalo as trustee, covering all the 
property of the railway company, including the proposed and 
partly built line through Batavia to Rochester. 

The new bonds are one 5 per cents, dated Jaly 1, 1904, and 
dae July 1, 1944, but subject to call at Cy ry option on an 
interest -, 105; denomination, $500 aud $1,000; interest payable 
at office of trustee.—V. 78, p. 2383. 

Chicago Burlington & Qaincy RR.—Listed—The New 
York Stock Exchange has listed the $5,992,000 Illinois Di- 
vision mortgage four per cent bonds due 1949. Compare 
V. 79, p. 211. 

Chicago & Oak Park Elevated Ry.—Action Confirmed,— 
The shareholders of the railroad (operating) company at the 
adjourned annual meeting on July 11 formally ratified the 


0 | contract leasing the Lake Street side of the Union loop to the 


Union Elevated RR. Co. They also approved the action of 
the directors in limiting the first mortgage bond issue of the 
Lake Street Elevated RR. Co. to $5,000,000 in accordance 
with the plan of reorganization. (Compare V. 77, p. 1874.) 
bo meeting was adjourned until Sept. 27.—V. 78, p, 1548, 


Cincinnati Bluffton & Chicago RR.—Receivership.—On 
application of Vice-President Fred. Bimel, who is a large 
creditor, William 8S. Fieming has been appointed receiver for 
the Cincinnati Bluffton & Chicago RR. and James O. Pierce 
for the Indiana property of the Bracey Howard Construction 
Co. of Chicago, which built the road.—V. 78, p. 1167. 


Cincinnati Hamilton & Dayton RR.—New Officer.—Rus- 
sell Harding, 8d Vice-President and General Manager of the 
Missouri Pacific, has resigned to become President of the 
Pere Marquette RR. and Vice-President and General Man- 
— - = Cincinnati Hamilton & Dayton. Compare V. 79, 
p. 212, 151. 

Cleveland Electric Ry.—Sale of Bonds.—The company 
has sold another block of $200,000 of its treasury 5 p.c. bonds 
of 1918 to Denison, Prior & Co., who are offering them at 108, 
—V. 78, p. 2884, 

Colorado & Northwestern RR.—Status of Reorganized 
Company.—President Samuel B. Dick has favored us with 
the following: 

The capital stock is $1,000,000, all issued; 5 per cent 50-year bonds, 
tmoaront pevable Jan. 1 and July 1, first coupon due July 1, 1905, 

1,000,000, of which $600,000 are issued in purchase of the Colorado 
& Northwestern Railway. The remaining $400,000 will be expended 
in the building of the line now in progress. Present mileage, 26; 
under construction, 22 miles, with a probability of 10 miles addi- 
tional, for which the bonds in the treasury will be used. The railroad 
is designed for the development and img of gold and silver ores, 
uced in Boulder County, to the smelters, taking coal and other 
lies back into the mountains. The United States Trust Co. of New 

is the mortgage trustee. Officers: Samuel B. Dick, President; 
Robert Law, Vice-President and General Manager; W. B. Hayes, Sec- 
retary and Treasurer.—V. 79, p. 212. 

Consolidated Railway, Connecticat.—Further Acquisi- 
tions,—The ‘‘Boston News Bureau” says: ‘‘The New York 
New Haven & Hartford RR. Co. through its sub-company, 
the Consolidated Railway Co., has purchased the New Lon- 
don Street Ry. Co., the Norwich Street Ry. Co. and the 
Montville Street Ry. Co., paying par and better for the 
stocks of these companies in 50-year 4 p. c, debenture bonds 
of the Consolidated Railway Co. The roads are capitalized 


prod 
au 
Yor 


as follows: 

Bonds. Stock. Dividend. 
New London street Ry......... $150,000 $250,000 Hd per annum 
Norwich Street Ry............. 250,000 350,000 5% per annum 
Montville Street By............ 250,000 250,000 6% per annum 


‘‘The Consolidated Railway Co. is capitalizea for $10,000,- 
000 stock and $1,500,000 50-year 4 Pp: c, debenture bonds, the 
latter being issued to take over the above three roads and 
also fund the floating debt of the Fair Haven & Westville RR, 
of New Haven.”—V. 78, p. 2383. 

Denver & Southwestern Ry.—Sale.—The amended plan 
will be carried out this fall, practically all the bondholders 
having assented. It is thought that the sale of the securities 
can be made in the course of the next three months. See 
amended plan in CHR2NICLE May 28, page 2018.—V. 78, p. 

Des Moines & Fort Dodge RR.—New Directors —Minne- 
apolis & St. Louis Interesta in Control.—At a meeting on 

‘bursday the as of the Hooley and Stow inter- 
ests resigned, and the following officers and directors, repre- 
senting the Minneapolis & St. Louis interests, were elected: 

Directors—Edwin Hawley. F. H. Davis, L. F. Day, H. E. Huntington, 
George Crocker and L. C. Weir. Officers—President, Edwin Hawley; 
Vice- ident, L. F. Day; Treasurer, F. H. Davis, and Secretary, 
W. 8. Crandell. 

Formal possession, we understand, will not be taken by 
the Minneapolis & St. Louis until Jan. 1, 1905. A new line 
is proposed from Rutbven to Terrell, Ia., to connect the 
Storm Lake line of the M. & St. Louis with the Des Moines & 
Fort Dodge.—V. 78, p. 2884. 

Detroit Mackinac & Marquette RR.—Bids Asked.—Pro- 
posals for the sale of a farther block of bonds will be opened 
at 8 P.M. on Aug, 1 by Frederic E. Driggs and William W. 
Heaton, trustees, at No, 22 Telephone Building, Detroit, Mich, 
The trustees have appropriated $100,000 for this purpose. 
There are now $1,775,000 bonds outstanding.—V. 78, p. 
1275, 702. 

Detroit Southern RR.—Receivers’ Certificates.—Receiver 
Hont has made application for the authorization of §1,- 
000,000 receivers’ certificates to be issued from time to 
time as required, and on this application U. 8. Judge Albert 





C, Thompson has authorized a present issus of $300,000 to 
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meet six months’ claims for current expenses. Some of 
the money will be used to put700 cars in order, to re-build 
three bridges and for other improvements. The certificates 
which have been sold are subject to the 40-year (Ohio South- 
ern division) mortgage, but are a first lien on about 175 
miles of road and a large part of the equipment, They are 
issued in denominations of $5,000, rate of interest 5 per cent, 
maturity July 1, 1906, subject to redemption after six 
months, A further issue of the certificates, it is expected, 
will be made to meet the psyment of the September coupon 
on the 40-year bonds, which have a first lien on the former 
Obio Southern.—V, 79, p. 151. 

Detroit Ypsilanti Ann Arbor & Jackson (Electric) Rail- 
way Co.—Common Control.—See Jackson Consolidated Trac- 
tion Co.—V. 75, p. 666. 

Darango Central RR.—Bonds,—The semi-annual interest 
due July 1 was paid at maturity at the Guaranty Trust Co. 
of New York, The bonds are gold 5 per cents, dated July 1, 
1902, and are due July 1, 1952; denomination $1,000 United 
States gold coin. The issue is limited to $20,000 per mile of 
railroad ‘‘actually constructed and ready for operation,” in- 
cluding the 82 miles of road now in use from Conejos, on the 
Mexican Central Ry., in the State of Darango, to the Des- 
cubridora Mine, and any extensions thereof which may be 
built under the company’s concession to the mining districts 
of Inde and El Oro, and all branches, rolling stock, etc, 
Thomas H. Watkins, of Scranton, Pa., is interested. 


Fort Smith & Western RR.—Boxds.—Of the gold 43 of 
1904 $5,883,000 have been issued in exchange for the $5,000,- 
000 old bonds, and the mortgage securing the latter has been 
canceled. No additional amount of the new bonds has been 
issued.—V. 78, p. 1497. 

Gainesville Jefferson & Southern Ry.—Sale Conjfirmed.— 
Judge Russell in the Superior Court at Gainesville, Ga., on 
July 18 confirmed the sale of this road.—V. 79, p. 151. 


Grand Trunk Pacific Ry.—See Grand Trunk Ry. below, 
—V. 78, p. 2012, 

Grand Trank Ry.—Transcontinental Billi in Force.—A 
press despatch from Ottawa on July 18 said: 

Tne National Transcontinental Bill received the royal consent by 
the Deputy Governor in the Senate this afternoon and is now the law 
ofthe land. This is the Grand Trunk Pacific RR. measure. 
¢ — V. 77, p. 88, 401; V. 78, p. 1109, 2012.—V. 178, 
Pp. . 

Greenwood (Miss.) Electric Ry.—Bonds Offersd.—This 
company, incorporated under the laws of Mississippi with 
$100,000 capital stock, in shares of $100 each, is offering for 
sale $75,000 of first mortgage 5 per cent gold bonds, payable 
in twenty years, interest payable semi-annually. e com- 
pany has a fifty-year franchise for a street railway in the 
city of Greenwood. Surveys have been madea distance of 
8 miles, and rights of way deeded tothecompany. Rowan 
Thayer, Sec’y and Treas,, Greenwood, Miss, 

Indiana Union Traction Co.—See Union Traction Co. of 
Indiana below.—V. 79, p. 151, 108. 

Jackson Consolidated Traction Co.—Common Control.— 
Official announcement is made that the Jackson Consoli- 
dated Traction Co. and the Detroit Ypsilanti Ann Arbor & 
Jackson Ry. Co. will hereafter be held in common control 
and eventually may be consolidated. For the present their 
separate corporate existence will be maintained without 
change in securities or officers. The actual manegement of 
both, however, will be in the hands of a single committee, 
An official statement says: 
wBy the uniting of the several interests, the physical{consolidation of 
the roads has been brought about, and is to be under the control for a 
term of years of the follo managing committee, all well known in 
street railway and financial circles: Walter O. Kerr of New York City; 
George O. Smith of Pittsburgh, Pa; L. H. Hole of New York; W. N. 
Coler Jr. of New York; J. D. Hawks of Detroit, Mich.; 8. F. Angus of 
Detroit, Mich., and W. A. Boland of Jackson, Mich. Ths property is 
to be operated as one system, with J. P. Olark, formerly with the In- 
diana Union Traction Oo., as General Manager. 

Detroit is the eastern terminus and Jackson the western 
terminus of the system, thus making one of the longest and 
most important electric systems in this country, having a 
total mileage of 125 miles, The interurban line passes 
throngh the following towns and villages, having a total 

pulation stated as 372,965, viz.: Detroit, 285,704; Dearborn, 
Bas: Wayne, 1,861; Ypsilanti, 7,878; Ann Arbor, 14,509; Sa- 
line, 564; Chelsea, 1,685; Grass Lake, 648; Jackson, 25,180; 
townships, etc., not specified, 35,122, The system connects 
at Jackson on the west with the Jackson & Battle Creek 
Traction Co., which operates a third-rail system through 
Albion and Marshall to Battle Creek, where it in turn con- 
nects with the Michigan Traction Co., which operates the 
city systems of Battle Creek and Kalamozoo and an inter- 
urban line connecting the two cities. This gives a continu- 
ous electric railway system from Detroit to Kalamazoo, a 
distance of about 200 miles. These connecting western sys 
tems are expected to _—_ important feeders to the line 
above consolidated. m pare msolidated Traction Co., 
Jackson, V. 78, p. 2884. 

Kansas City Fort Scott & Memphis Ry.—Listed.—See 
St. Louis & San Francisco RR. below.—V. 78, p. 2599. 

Lake Erie Traction Co.—Receivership.—At Albany on 
July 8S, Fred. Nixon was appointed receiver of this com- 
pany by Justice Kenefick in Special Term of the Supreme 
Court. The company, it is understood, is in default on its 
$400,000 bonds, Colonial Trust Co. of Philadelphia, mort- 
gage — Compare p, 2502 STREET RaiLway Section,— 

» 75, P. ° 





Lehigh & Hudson River Ry.—Sale of Stock.—Most of the 
holders of the minority stock have accepted the offer of Presi- 
dent Baer of the Reading Co. to purchase the same at $75 per 
share. The offer holds good for the present.—V. 78, p. 2384. 


Lehigh Valley RR.—Suit for Cumulative Dividends.—The 
Girard Trust Co. of Philadelphia, and others, acting as trus- 
tees for estates, have notified the company that they intend 
to bring a friendly suit to determine whether the preferred 
stock (total issue, $106,800), is cumulative, The provision 
respecting the dividend, it is understood, is substantially as 
given in the CHRONICLE V, 79, p. 151, 152, 

Acquisition.—The Lehigh V; ley Coal Co, has purchased 
the entire capital stock, $144,900, of the Warrior Run (Coal) 
Mining Co.,an independent property, for a sum currently 
reported as several times the par value of $100 ashare. The 
pag | ee bonded debt or mortgage outstanding.—V. 

, p. 151, 108, 


Metropolitan Street Railway, New York.—Transfer De. 
cisions.—The Appellate Division of the Supreme Court for 
the First Dapartment, by a divided court on Wednesday of 
last week, handed down decisionsin four actions brought to 
recover penalties for refusals to grant free transfers at va- 
rious intersecting pointe of thesystem. In three of the cases 
the decision was in favor of the a ry two of them in- 
——— the right to transfers on the Third Avenue lines, and 
from the latter to those of the remainder of the Metropolitan 
system, the intersecting points in question being Lenox and 
Amsterdam avenues and 125th Street. Inthe remaining 

opham) case the majority opinion, written by Justice 

atch, reverses the decision of the Appellate Term (see V. 
78, p. 288,) and maintains the right to refuse transfers at 
Twenty-third Street and Broadway, on the ground that con- 
gestion of traffic at that point would make it dangerous to 
life and limb. The Court holds that the sections of the law 
controlling the matter are not mandatory in their terms, but 
that the issuance of transfers under certain conditions lies 
within the discretion of the railroad company; also, that as 
the lease of the Broadway line to the Houston West Street & 
Pavonia Ferry road was made prior to May 1, 1891, that 
lease is not covered by the sections of the law giving the 
right to transfers. 

Persons interested in furthering the prosecution of the 
penalty litigation claim that no attempt was made to con- 
trovert the company’s proof of dangerous conditions, and 
that if this had been done the result might have been differ- 
ent, as in other cases where the issue had been raised, stat- 
ing also that as a matter of fact the company hed resumed 
the giving of transfers at the Twenty-third Street crossing 
without accident to passengers. 

Following the last-named decision, President Vreeland is- 
sued orders withdrawing transfer privileges at Broadway 
and 14th and Broadway and 28d streets and certain other 
congested points, saying: 

The company has been anxious to avoid free transfers at such points 
in order to reduce the congestion of traffic and the likelihood of acci- 
dents. The public need not fear that the company will make any 
radical zo in ite policy as to transfers. We intend to continue 
the policy voluntarily adopted many years ago of maintaini an 
extensive free transfer ‘system, by which our patrons may make trips 
between the various parts of Manhattan Island for a single fare of 5 
cents. We simply desire to exercise the — 6 of so distributing 
the traffic under the tranefer system as to divert ffic as far as pos- 
sible from overcrowded limes, like those in Broadway and 2334 Street, 
to lines on other streets where the traffic is less congested. The suc- 
cessfal carrying out of this red will benefit the public no less than 
the company.—V. 79, p. 152. 


Mexican Central Ry.—Sale of Notes.—Hallgarten & Co, 
and Ladenburg, Thalmann & Co. of this city and the Bank 
fur Handel und Industrie and the Berliner Handelagesell- 
schaft of Germany have purchased, at a price currently 
reported as 96, $9,000,000 of an issue of $10,000,000 of 24¢-year 
6 p. c. notes, dated July 1, 1904, and due Jan. 1, 1907, interest 
payable Jan. land July 1, The remaining $1,000,000 notes 
remain in the treasury. The notes are secured by deposit 
of some $16,000,000 of consol. 43, a block of Tampico Harbor 
bonds and some priority bonds (compare V. 79, p. 108). The 
bankers, it is repo , have.had the option to purchase the 
deposited consols at 55. Compare annual statement, etc., on 
pages 266 and 267.—V. 79. p. 318, 108, 


Mioneapolis & St. Louls RR.—See Des Moines & Fort 
Dodge RR. above.—V, 78, p. 2442. 


Missouri Kansas & Texas Ry.—Resignation of Rocke- 
fellers Not Recent,—John D. Rockefeller and William Rocke- 
feller retired from the board of directors some months ago, 
there having been no change in its personnel since the 
annual meeting of last April, when the following directors 
were elected: 

Henry O. Rouse, Oolgate Hoyt, Henry W. Poor, Joel F. Freeman. 
Chas. G. Hedge, James Brown Potter and Herbert L. Satterlee, all of 
New York; Myron T. Herrick, Cleveland, Ohio; F. N. Finney, Mil- 
waukee, Wis; A. A. Allen and James Hagerman of St. Louis, Mo.; 
B. P. McDonald, Ft. Scott. Kens Alfred J. Poor, Chapman, Kan.; 
T. N. Sedgwick, Parsons, Kan.; H. J.de Marez Oyens, Amsterdam, 
Holland; Joseph Price, London, Eng.; the two last named represent- 
ing foreign holdings.—V. 78, p. 2599. 

Monongahela Street Ry.—First Dividend,—This com- 
pany, which is leased to the Philadelphia Co. of Pittsburgh 
at a rental increasing at the rate of $18,750 annually from 
$165,000 in 1902 to $315,000 as a maximum, has declared its 
first dividend, 2 Pp c. ($1 a share), on the $7,000,000 capital 
a of which is owned by the Mellon interesis.—V. 
72, p. : 
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Moatville (Conn.) Street Ry.— Change in Control.—Sze 
Consolidated Railway above.—V. 77, p. 251. 

New London (Conn.) Street Ry.—Chasge in Control.— 
See Consolidated Railway above.—V. 74, p. 94 

New York Ceatral & Hudson River RR.—Acquisition 
of Interest in Trolley Roads,—Fourth Vice-President Car- 
stensen on Monday gave out the following regarding the 
—- by the company of an interest in important 
trolley enterprises in Central New York and the _ pro- 

d equipment with electricity of a section of the 
est Shore RR.: ‘‘The Cleveland, Ohio, interests controlling 
the Utica, Rome and Oneida street railways have acquired 
a controlling interest in the Syracuse Rapid Transit Co. and 
ar to merge these properties into one system. The New 
ork Central has purch an interest in these properties 
and will pronably enter into a trackage agreement for the 
use of the West Shore Railroad to connect these systems, of 
which Syracuse and Utica are the centers. Further exten- 
sions East and West are in contemplation. The New York 
Central intends to aid the new company in taking care of and 
developing the short-haul traffic to the fallest extent.” 

The properties thus to be united with the Syracuse Rapid 
Transit Co. are the Utica & Mohawk Valley Ry., the Rome 
City St. Ry. and the Oneida Ry. Co. These companies, ex- 
cept the last [which has only 8°8 miles of track, $15,000 cap- 
ital stock and $10,000 bonds] are described in our STREET 
Raltway Section. 

The New York Central, or its representatives, it is under- 
stood, will control the company to be formed, The proposi- 
tion to establish electric service between Rochester and 
Syracuse is looked upon as a move to forestall the construc- 
tion of the Rochester Syracuse & Eastern (Electric) Ry. (V. 
75, p. 794).—V. 78, p. 2599. 

New York New Haven & Hartford RR.—Further Trolley 
Acquisitions.—See Consolidated Railway above.—V. 78, p. 
2885. 


New York Westchester & Boston (Electric) Ry.—Jncrease 
of Stock,—The shareholders will vote Jaly 26 — & propo- 
sition to increase the capital stock from $1,000,000 to $20,- 
000,000,—V. 78, p, 3013, 

Norfolk (Va.) Railway & Light Co.—Zarnings.—The 


company reports as follows for the 6 months ending Jane 80: 
a | Gas Oo, of Norfoik Ry. @ 











Haif-year orfoik. Light Oo. 
ending June 30— 1904. 1903. 1904. 1903- 
Gross earnings, ............- $81,262 $71,173 $299,687 $271,612 
Operating expenses........ 38,795 33,969 181,240 176,665 

Net earnings... ........ $42,467 $38,204 $117,447 $94,947 
Add 4, surp. of City Gas Co. ...... = --.--- 20,323 16,851 
a, net imcome....... $42,467 838,204 $187,770 $111,798 
uct— 
Pixéd charges............... $17,063 $17,140 $98,315 $98,392 
Miscel. deductions (met).... ...... = -wwa00 10,222 9,18 
a $25,404 $21,064 $29,232 $4,223 
—V. 78, p. 1275. 


Nortkern Pacific Terminal Co.—Called Bonds.—Twenty- 
seven ($27,000) first mortgage bondsof 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co, at 
110 and accrued interest on Aug. 6, 1904.—V. 78, p. 288, 

Northern Securities Co.—Appeal Ordered.—After a meet- 
ing of the board of directors on Tuesday, Jacob H, Schiff 
being the only representative of the Union Pacific who was 
present, James Stillman and E. H. Harriman being abroad, 
the following statement was issued: ‘‘A meeting of the 
board of directors was held at its offices at 11:30 o’clock this 
morning. The following directors, constituting a quorum, 
were present: James J. Hill, D, Willis James, Samuel 
Thorne, Jacob H. Schiff, George C. Clark. Robert Bacon, 
Daniel 8. Lamont, George W. Perkins, E. T. Nichols, W. P. 
ey Nicholas Terhune, 

** The following business was transacted: The stock trans- 
fer books, which were closed preparatory to the stockholders’ 
meeting of April 21, were reopened, to remain open until the 
close of business on July 30. 

‘*The President was authorized and directed to proceed with 
the defence of the company in the suit brought by Mr. 
Harriman and others in the United States Court for New 
Jersey, and also to take an appeal from the recent order of 
Judge Bradford allowing an injunction pending the suit. 

**Mr. Schiff offered the following resolution, which received 
no second, and was dropped: ‘Resolved, That pending pro- 
gress of legal procedure Messrs. James J. Hill, E, H. Harri- 
man, George F. Baker, James Stillman and George W. 
Perkins be appointed a committee to ascertain whether it 
will be possible to determine upon measures satisfactory to 
all interests, through the adoption of which the liquidation 
of the company can be completed in the near future,’ ” 

ividends,—Judge Bradford, in connection with his recent 
decision, suggested that some extra judicial way might be 
found of preventing the hardship which would result to 
stockholders through the holding up of dividends pending a 
settlement of the litigatiop. Following this suggestion it is 
understood that a plan is being devised for a dividend dis 
tribution, the re-closing of the books on July 30, it is inti- 
mated, having the possibility of such a payment in view.— 
V. 79, pv. 218. 

Norwich (Conn.) Street Ry.—Change in Control.—The 
shareholders have received a circular offering to purchase 
their holdings at a price reported as 105. See Consolidated 
Railway above. —V, 77, p, 251. 





Owensboro (Ky.) City RR.—Sold —A press dispatch an- 
nounces the sale of the control of this property from R. 8, 
Hughes, James H Hickman, F. T. Gunther, Charles 
Brooker and Charles Bellair of St. Louis to the following : 

James H. Parrish, John G. Delker of Owensboro; Yewell Rice of 
Louisville, and A. 8. Wilson of Pinkeyville, [il.—V. 76, p. 919. 

Pere Marquette RR.—New President.—See Cincianati 
Hamilton & Dayton Ry. above.—V. 79, p. 218. 

Philadelphia Balt, & Washington RR.—Listed in Phila 
delphia.—The Philadelphia Stock Exchange has listed $10,- 
570,000 of this company’s first mortgage gold 43, due Noy, 1, 
1948. (Compare V. 78, p. 108, 49.) —V. 78, p. 1168. 

Pine Bluff & Western RR.—Bonds Offered —Sea St. Louis 
Iron Mt. & Southern Ry. below.—V. 78, p. 769. 

Reading Company.—Termination of Voting Trust.—The 
proposed termination of the voting trust asa result of the 
payment on Sept. 10, 1904, of the fourth consecutive dividend 
of 2 I nad cent on the first preferred stock, was announced by 
the CHRONICLE on July 9 on the authority of one of the vot- 
ing trustees. It is now given out on the authority of Presi- 
dent Baer.—V. 79, p. 152. 

Rome (N. Y.) City Street Ry.—See New York Central & 
Hudson River RR ab ve.—V. 76, p. 1085. 

St. Louis Iron Mountain & Soathern Ry. Co.—Guarantced 
Bonda Offered.—Everez & Co., No, 220 La Sal’e St., Chicago, 
are offering for sale a block of Pine Biuff & Western first 
mortgage 5 per cent gold bonds, guaranteed by the S:. L. 
I, M. & So. The total authorized issue is $1,200,000; re- 
served for future extensions, $314,000; issued and tu be is- 
sued forthwith, $886,°00. A circular says in part: 

The territory through which the road rane is a large prodacer of 
lumber, cotton and bauxite, a mineral used in the manufacture of 
aluminum. The largest bauxite deposits in the country are located 
along the line of this road. Pine Bluff, the eastern terminus, is a 
thriving city of over 12,000 population. 

See guaranty and further particulars in V. 78, p. 769, 103, 
—V. 78, p. 1448. 

St. Louis & San Francisco RR.—Listed.-The New York 
Stock Exchange has listed (a) $1,265,000 additional refanding 
mortgage 4 p.c. bonds, making the total $57,853,000 (compare 
V. 77, p, 2391); (b) $648,000 Kansas City Ft. Scott & Memphis 
Ry. Co. guaranteed refunding mortgage bonds, making the 
total $15,977,000. 

Farnings—For the 11 mos, ending May 31 earnings of the 
system, including Chicago & Eastern Illinois and leased and 
auxiliary companies, were: 

Oth. income. Charges. Bal., sur. 
$271,657 $9,754,136 $1,894,533 


11 mos Gross. Net, 
1903 .4..$32,874,768 $11,382,012 
350,033 8,669,199 2,626,737 


1902-3.. 29,392,290 10,945,903 
—V. 79, p. 213. 

San Francisco Ry.—New Project.,—This company filed 
articles of incorporation in California on June 27, its author- 


3|ized capital stock being $1,500,000 in shares of $50 each ; 


subscribed $10,000. The company proposes, in case it 
obtains the necessary franchise, to construct trolley lines as 
follows : 

(1) From the Ferry Building up Market 8t. to Pine, to Kearny, to 
Geary, thence to the Cliff House, Ocean Beach. (2) Cross town line 
from Clay S8t., near the Presidio, to Franklin, to Market, to 11th, to 
the Potrero. 

The directors, chiefly San Francisco men, are: 

J. Walter Scott, residing in Oakland, President of the Bevery 
Folder-Schedule Distributing Co., San Francisco; W. E, Dennison, o 
San Mateo; W. A. Merralle,of the Merralls Mill Co ; Alfred D. Bowen, of 
Petaluma; Lawrence T. Wagner; Louis A. Steiger, of the Steiger 
Terra Cotta Co., and J. H. Goldman. 

Sao Paulo Tramway, Light & Power Co.— Rumor.—Sec- 
retary-Treasurer J. M. Smith informs us that he knows of no 
decision to issne $1,000,000 stock to retire bonds, as reported 
in the daily papers to have been authorized by the directors. 

Contract.—The company has placed contracts for addi- 
tional equipment to be installed 1n its hydraulic plant on the 
Rio Tiete, located about 20 miles from Sao Paulo, The con- 
tracts call for a 2,500 kw. machine, a water-turbine, etc., 
which, with the existing plaut, will be capable of developing 
upwards of 10,000 h.-p.—V. 78, p. 2381. 

Sierra Railway, California.—New Mortgage.—The share- 
holders will meet in San Francisco on Sept. 7 to vote on a 
proposition authorizing the issuance of $860,000 of new 5 p. c. 
40-year bonds; denomination, $1,000 each, to be secured by a 
mortgage of all the property now owned or hereafter ac- 
quired. It is proposed to exchange the new bonds for the 
$1,266,000 outstanding second mortgage bonds at the rate of 
one bond for two of the second mortgage bonds, and to use 
the remainder of the new issue ($227,000) for the purpose of 
constructing and completing the road and for the purchase 
of necessary rolling stock. The notice respecting the meet- 
ing says: 

The present existing indebtedness is $2.510,000, composed of $1,- 
244,000 of firat mortgage bonds and $1,266,000 of second mortgage 
bonds, and it is propeoes to increase the bonded indebtedness of the 
corporates to $3,370,000, and, with the consent of the holders of the 
said second mortgage bonds, to exchange the bonds to be issued under 
the present proceedings for the second mortgage bonds in the propor- 
tion of one of the new mortgage bonds for two of the old. 

In Mar., 1903, the Sugar Pine Ry. was incorporated by 
friendly interests with $1,000,000 stock, to build a narrow- 
gauge road connecting with the Sierra Ry. at Campbell’s 
Station, and running to Strawberry Flats, about 30 miles, 
with branches; an issue of $480,000 bonds was proposed.— 
V. 77, p. 1875. 

Southern Pacific Co.—Preferred Stock Issue Authorized.— 
The shareholders at their meeting on July 20 authorized the 
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issue of $100,000,009 of preferred stock, of which $49,000,000 
1s to be sold now per terms in V. 79, p. 104; V. 78, p. 2600. 

Southern Railway.—Called Bonds --Sixty-two ($62,000) 
Richmond & Danville RR. equipment mortgage bonds dated 
Sept. 8, 1889, have been drawn, and will be paid with the 
coupons maturing Sept. 1, 1904, on Sept. 1, 1904, at par, at 
the Central Trust Co.—V. 78, p, 2448. 

Syracuse (N. Y.) Rapid Transit Co.—Change of Vontrol.— 
— a York Central & Hudson River RR. above.—V. 78, 
DP. e 

Texas Southern Ry.—Receiver.—Judge R. B. Levy at 
Overton, Texas, on July 11 area this company in the hands 
of 8. P, Jones of Marshall, Texas, as receiver, on application 
of the United States & Mexican Trust Co., the mortgage 
trustee, The amount due under the mortgage for principal 
and interest is stated as about $500,000. The road is in opera- 
tion from Marshall, Texas, to Winnsboro, Texas, 24 miles. 
See fall particulars in V. 76, p. 159.—V. 78, p. 769. 

Toledo Bowling Green & Southern Traction Co.—Lease 
Proposed.—A plan is on foot for the leasing of this company’s 
property for a guaranteed dividend on its common stock, 
probably on a sliding scale, to the new ‘“‘Toledo Urban & In- 
terurban Co.” This last-named company was incorporated 
some time ago with nominal ($10,000) capital stock, which 
will be increased to $1,000,000. It is proposed to authorize a 
$1,000,000 bond issue. If the plan is carried out the new 
company will pay the floating of the Traction Company and 
extend its line to Toledo and possibly also to Lima. The new 
company is expected to take possession on or about Jan. 1, 
Among those interested in its organization are George B. 
Kerper of Cincinnati and John Kilgour, respectively Presi- 
dent and Vice-President of the Traction Co.—V. 78, p. 583, 


Toledo Columbus Springfleld & Cinciznati (Electric) 
Ry.—Status.—Regarding the efforts of Ellis Bartholemew of 
Toledo to finance this enterprise, ‘‘Cleveland Finance” says: 

As it now stands the T. OC. 8. & OC. is capitalized at $10,000,000, with 
$98,000 worth of stock sold. The grade is completed between Lima 
and Westminster, @ distance of 12 miles; three miles of ties are down, 
and poles and ties are ready for the remainder. Bartholemew, with 
the contractors, will now visit the various towns through which the 
road is to pass in an effort to sell stock sufficient to secure the sale of 
five-year bonds. The Sandusky Southwestern, now building, is par- 
allelling Bartholomew’s route between Lima, Westminster, Round- 
head and Logan Oounty.—V. 77, p. 1295. 

Toledo Urban & Interurban Co, — Lease. — See Toledo 
eres Green & Southern Traction Co. above.—V. 78, p. 

Toronto Railway Co.— Purchase Ratificd.—The share- 
holders on June 20 ratified the purchase of the Toronto & 
Mimico Ry. Co., the Toronto & Scarborough Electric Railway 
Light & Power Co., the Metropolitan Rv. Co., the Schomberg 
& Aurora Ry. Co, and the Toronto & York Radial Ry. Co.— 
V. 78, p. 341. 

Twin City Rapid Transit Co.—Decision.—Jadge Locbren 
in the United States Circuit Court at St. Paul last week, in 
an action brought by H. D. Bailey of Superior, Wis., against 
the St. Paul City Ry., for an injunction to prevent the con- 
struction of an extension in front of the plaintiff's premises 
in St. Paul, upheld the validity of ordinance 52, passed in 
1872 (the ‘“‘horse car” ordinance), as amended by ordinances 
passed in 1889 and 1891, permitting the construction of 
electric lines. The result is considered to be a great victory 
for the company, as it confirms the right to construct lines 
upon all the available streets of the city of St. Paul not spec- 
ifically excepted by the ordinances named, and permits the 
company to go ahead with its proposed extensions, which had 
been held in abeyance pending the litigation.—V. 78, p. 699. 


Union Traction Co. of Indlana.— Lease Modified.—The 
shareholders at the meeting on July 12 (77,949 shares out of 
a total of 85,000 shares being present) adopted by favorable 
vote of 74,314 shares the proposed amendment of Section 
17 of the lease; by which hereafter dividends payable as 
rental to the stockholders of the Union Traction Co. of In- 
diana by the Indiana Union Traction Co, will be based upon 
the gross receipts of the latter company from all sources in- 
stead of being obligatory payments increasing gradually from 
1 p.c. the first year to 6 p. c. the sixth and subsequent years. 
The ‘‘Indianapolis News” states: 

“The amendment provided that rentals shall hereafter be based 
upon the gross receipts of the entire properties, beginning with 1 Pw 
cent on the common stock when the gross receipts amount to $1,850,- 
000 and 30 per cent of all gross receipts above that amount, except 
= A — lines leased in the future, which are otherwise pro- 

Dr. Robert C, Light, Alex. W. Thompson and Edward C. 
Fletcher, as minority shareholders, sou.ht by legal measures 
to prevent the change in the terms of the lease.—V. 79, p. 105. 

Utica & Mohawk Valley (Electric) Ry.—Change in Con- 
trol.—See New York Centrai & Hudson River RR. above.— 
V. 78, p. 1224. 

Virginia Passenger & Power Co., Richmond, Va.— Gould 
Interests Obtain Receiver.—Judge Waddill in the United 
States Circuit Court at Norfolk, Va., on July 16, appointed 
William Northrop, Assistant Secretary and Ass’t Treas. of the 
comyanies, and Hon. Henry T. Wickham, a prominent attor- 
ney of Richmond, as receivers of the Virginia Passenger & 
Power Co., Richmond Passenger & Power Co. and Richmond 
Traction Co. This appointment was made on application of 
the Bowling Green Trust Co. of New York, trustee, under 
the mortgage of the Virginia Passenger & Power Co., act- 
ing at the instance of Frank Jay Gould and his sister, 
Helen M. Gould. The Maryland Trust Co. on July 11 filed a 
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bill for foreclosure of the Richmond Traction Co.’s mortgage, 
but su uently the July interest was paid and the suit dis- 
missed. Following is an official statement: 

George E. Fisher, from whom the control of the property was ac- 
quired by the Gould interests, has caused numerous suits to be 
brought against the Virginia Passenger & Power Oo. and related com- 
panies, both this year and last, which have embarrassed the new man- 
agement. He and hie associates now have a suit pending in the Hust- 
inge Court of Petersburg, Va., asking for a receiver for the Virginia 
Passenger & Power Oo. 

As there are other onguie allied with the Virginia Passenger & 
Power Co, which would have been involved, it would have meant the 
general disruption of the street railway system of Richmond if Mr. 
Fisher had been successful in —_- receiver in the State Conrt; 
therefore the Bowling Green Trust ., the trustee of the consoli- 
dated mortgage of the Virginia Passenger & Power Co., which mort- 
gage covers the property of the Richmond Parsenger & Power Co. 
and of the Richmond Traction Co., made application in the Clronit 
Court of the United States for the Eastern District of Virginia for the 
sepcintmess of receivers for the Virginia Passenger & Power Co., the 
Richmond Passenger & Power Oo. and for the Richmond Traction Co., 
which receivers were SS on the 16th day of July, 1904. 
This action will result in keeping the properties pagether, and so will 
tend LY conserve the value of the securities of ali the companies con- 
cerned. 

The Richmond ‘Times-Dispatch” states as follows the 
points at issue between Mr. Fisher and the management: 

Mr. Fisher charges that by an agreement of Deo. 22, 1902, it is pro- 
vided that the absolute control of the Virginia Passenger & Power 
Co. and the Atlantic Development Co. should be placed in the hands 
of the Goulds, and that they should have the privilege of paying off 
certain debts or notes and aleo of advancing certain moneys, in con- 
sideration of which they might take in satisfaction the bonds of 
the Virginia Passenger & Power Oo., secured by its mortgage for 
$15,000,000 at less than 50 per cent of their face value. 

Onthe other hand,the Virginia Passenger & Power Oo. charges 
that the bonds of the Richmond & Manchester Railway Co., aggregat- 
ing $400,000, nevercame into its hands, and that Mr. Fisher at a meet- 
ing of the Richmond Passenger & Power Oo., held on Jan. 16, 1902, 
caueed a resolution to be passed directing the officers to deliver to 
him $800,000 of its debenture bonde at the rate of 80 per cent of their 
tace value, and that Fisher had previously obtat P fon of 
$200,000 of said bonds, for which he has never accounted to the com- 
pany, which, together with the $800,000 aforesaid, made up the total 

ue of $1,000, . That not one dollar of the pet aon of either the 
said $200,000 of bonds or the said $809,000 of bonds actually came 
into the treasury of the company, the whole amount being absorbed 
by the fraudulent charges and entries made on the books of the saic 
company under the direction of the said Fisher. It is further alleged 
that a lawyer in the case now holds more than $100,000 face value o 
these bonds. 

At the hearing in Petersburg, Va.,on July 14, H. W. An- 
derson of Richmond, counsel for the Goulds, stated that the 
books of the company would show that during the year 1903, 
notwithstanding the losses caused by the strike, and most 
liberal expenditures for the improvement of the property, 
the company’s floating debt was increased only $159,000. He 
asserted that Mr. Gould and Miss Helen M. Gould had 
furnished more than $800,000 on notes of the company in- 
adequately secured by Class C bonds. On this class of bonds, 
interest had always been regularly paid to other holders, 
but none had ever been paid to his clients or claimed b 
them. Mr. Anderson maintained that from Dac. 31, 1902, 
when the Goulds assumed control of the property, to Dec, 
$1, 1908, in spite of the wen te referred to, the property 
and finances of the company had been greatly improved, as 
could be proved by the books of the corporation.—V. 79, p. 
214, 153, 

West End Street Railway.—Approved.—The Massachu- 
setts Railroad Commission has approved the proposition to 
issue $300,000 additional common stock and $750,000 80 year 
4 p.c. bonds, on account of improvements and additions 
on the road from April, 1903, to March 31, 1904, during 
which period the advances of the Boston Elevated Ry. Co. 
for said purposes aggregated $1,050,000. The stock will be 
sold at auction.—V. 79, p, 214, 105. 














INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Chicle Co.—Report.—The report presented to 
the shareholders at the annual meeting this week showed 
that for the year ending June 30, 1904, the company, 
after paying dividends aggregating 6 p. c. ($180,000) on the 
preferred shares and 12 p. c. ($720,000) on the common 
shares, carried $211,000 to surplus, making the total surplus 


000. 

New Directors.—George A. Stanton and Richard F. Tally 
were elected directors, succeeding J.C. Young and Charles 
R. Flint.—V. 77, p. 197. 

American Dyewood Co.—Consolidation.—This company 

was incorporated under the laws of Pennsylvania on June 
29th, with $2,894,000 of authorized capital stock, of which 
$894,000 is 6 per cent cumulative preferred stock ; par of 
preferred and common shares, $100; to be issued at present, 
$644,000 preferred and $1,500,000 common. An issue of less 
— $280,000 of 6 per cent 10-year debenture bonds will be 
made, 
On July 1st the company took over the entire business of 
The Sharpless Dye-Wood Extract Co. of Philadelphia. which 
had its plant at Chester, Pa., and interests in the West In- 
dies; and also the dye-stuff business of the New York & 
Boston Dyewood Co., having plantsin New York and Bos- 
ton. The control of the Compagnie Haitienne was also ac- 
quired. The company has been financed by those directly 
interested in the constituent concerns. The officers are : 

John W. Pepper, President; Joseph C. Balwin Jr., let Vice-Presi- 
dent; Percival Thomas, 2nd Vice-President; George 8.|Hatton, Treas- 
urer; Thomas H. Austin, Ase’t Treasurer; E. J. Sampson, Deputy Ase’t 
Treasurer; J. Henry Socattergood, Secretary; DeWitt O. Jones Jr., 
Ass’t Secretary. Executive Committee: John W. Pepper, ex-oflicio; 
Joseph C. Baldwin Jr., Percival Thomas, Thomas H. Austin, W. W. 
Mactarlane, J. H. Scattergood. 
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The main office of the new company is in the Bourse Build- 
ing, ~~ Compare New York & Boston Dyewood 
. below. 


American Gas Co., Philadelphia.—Guaranteed Bonds,— 
See Kingston Gas & Electric Co. below.—V. 78, p. 1908. 


American Seeding-Machine Co.—Official Statement,— 
Treasurer B, J. Westcott makes the following statement: 

At a meeting of the directors held July 13 action was taken to re- 
turn to the several division factories the direction of sales and some 
other important details of menace heretofore handled from the 
general office, experience haviag demonstrated that more prompt and 
satisfactory service of the trade can thereby be accomplished. Nat- 
urally important economies will follow the elimination of duplication 
of work by the divisions and general office as now conducted, but the 
better service of the trade has been the chief consideration in the 
adoption of this important change in methods, and not a policy of re- 
-; the net earrings having been most satisfactory.—V. 78, 
p. 

American Steel Foundries.—Dividend.—The directors on 
Wednesday declared a dividend of 1 per cent on the 6 per 
cent preferred stock, payable Aug. 1. This is a reduction of 
a balf per cent in the regular quarterly distribution. 

New Directors.—The board has also accepted the resigna- 
tion of Charles M. Schwab as director, he having disposed of 
his interest in the stock, It is denied that Mr. Schwab 
has been selling hie stock in other large companies; his de- 
parture last week for Europe is said to be in the interest of 
the Bethlehem Steel Oo. (United States Shipbuildin 

See full statement to New York Stock Exchange in 
p. 2604.—V. 78, p. 2604, 2601. 


American (Bell) Telephone & Telegraph Co.—See Iowa 
Telephone Co., Pacific States Telephone & Telegraph Co. 


. 78, 


and Western Telephone & Telegraph Co. below. ° 
Output,—The output of instruments for the month and six 

months ending June 80 were: 

—HMonth-—— ——-6 Mo 

1904. 1903. 4. 1903. 
Gross output (number)..........83,8312 87,608 591,684 600, 
Net output (number)....... ...... 39,168 45,419 344,494 364,923 
Tee ones (number)..... cece ---- 4,124,001 3,515,243 


Blue Mountain [ron & Steel Co.—Sale Ordered.—Judge 
Purnell in the United States Court of Appeal at Richmond, 
Va.,on July 12, sustaining the decision of Judge Morris, 
ordered the foreclosure sale of the property, which includes 
the Catoctin Furnace, real estate in Frederick, Md., etc.— 
V. 74, p. 990. 

Chieago Edison Co.—Relations with Commonwealth Elec- 
tric Co,—See that company below.—V. 78, p. 1546, 1500. 

Cleveland Cliffs Iron Co.—Description.—A pamphlet de- 
scriptive of the exhibit at the St. Louis Exposition of the 
combined charcoal and chemical plant of this company’s ally, 
the Pioneer Iron Co. of Marquette, Mich., affords the fol- 
lowing information regarding the two companies and their 
allied interests : 


In 1908. Total 10 1903. 
Iron ore mined, gross tons ................+-- 1,649,567 18,000,000 
Charcoal pig iron made, gross toms .......... 81,444 721, 
Wood alcohol, gallons..........2....s00--0s0- 446,423 Not stated 
Acetate of lime, net tons ...............-..... 3,000 do do 
Miles of standard-gauge railroad operated. . — #4 © sespeese 
Tons carried on railroad operated ........... 3,318,319 ($= == cceccccee 
ee Geers, GONE GIN BE ccccacccscceccess BG __ sanscene 
Gross tons freight carried ............«00.---- 481,392 Not stated 
Average mon employed .................-c000 " do do 


yed 

Acres of land owned and controlled .........1,400,000 — ........ 

All of the iron ore and the wood used by the Pioneer [ron Oo. are 
furnished from the property of the Oleveland Cliffs [ron Co. and over 
the railroads owned or controlled by the same interests. The iron 
ores of the Cleveland Oliffs [ron Co. consist chiefly of soft hematite 
and red specular, with some brown hematite and hard hematite, viz : 
Bessemer ores known as Lake Bessemer, Abboteford, Ashland, Tay- 
lor and Negaunee; non-Bessemer ores known as Lake, Salisbury, Bed- 
ford, Cliffe Shaft, Scotch, Oastleford and Imperial; ¢silicious ores, 
Chatford and Tilden. Samples dried at 212 degrees show percentages 
as follows: of iron,! Bessemer ore, 58°50 to 63°44; non- Bessemer, 
52°44 to 63°40; silicious, 41°50 to 51°40; of phosphorous, Bessemer 
ore, ‘0363 to ‘057; non-Bessemer, ‘087 to °256; silicious, -040 to 122; 
of sulphur, Bessemer ore, ‘009 to ‘020; non-Bessemer, ‘008 to -019; 
asilicious, °009 to ‘013. Compare V. 77, p. 1748, 2100; V. 78, p. 770. 


Commonwealth Electric Co., Chicago.—Relations with 
Chicago Edison.—The ‘‘Chicago Inter-Ocean” has the follow- 
ing on excellent authority: 

While the Chicago Edison Co. does not technically own one share of 
the stook of the Commonwealth Uo., in reality the entire stock of the 
latter company is held tn trust by individuals for the benefit of the 
Edison Company. When the Edison Company’s franchises expire in a 
few years, the Commonwealth Oompany will take over the parent 
ore) : [eee its stocks to the holders of the Edison stocks. 

Crane Company of Chicago.—Increase of Stock.—The 
company has increased its authorized capital stock from 
$7,000,000 to $10,000,000.—V. 76, p. 50. 

Elgin (111.) National Watch Co.—New Plant.—Contracts 
have been let for the constraction at Elgin, Ill., of a new 
five-story pressed brick building, 30x150 feet, to cost about 
$350,000.—V. 76, p. 1808, 

Fort Wayne Electric Light & Power Co.—Sse Jenney 
Electric Light & Power Co. below. 

Fort Wayne (Ind.) Water Power Co.—Sold.—This com- 
pany’s propert reported to have been bid in recently at 
foreclosure sale by John W. White, representing holders of 
about $157,000 of the bonds. Compare Jenney Electric Light 
& Power Co, below.—V, 69, p, 1196, 

Frederick (Md.) Gas & Electric Co.—Consolidation.—This 
company was recently incorporated under the laws of Mary- 
land (with $200,000 of authorized stock, of which $100,000 
is 6 p. c. cumulative preferred; par of shares, $25,) as a con- 


Co.) } $48 


———~ | stock as just increased to $48 


000 | 8talments. 





solidation of the Frederick Gas Co, and the Frederick Elec- 
tric Light Co. Jacob Rohrback, President of the Frederick 
Gas Co., is at the head of the new corporation, An issue of 
$200,000 five per cent 25-year gold mortgage bonds has 
been anthorized, of which $166,500 is outstanding. The 
Frederick Gas Co, owned 12 miles of main, its annual output 
of gas being about 13,000,000 cubic feet. 

The new bonds are dated July 1, 1904, and are due July 1, 1929, 
without option of earlier redemption;}deneminations, $1,000 and $500; 
interest payable January and July at office of West End Trust Co., 
the mortgage trustee. No prior liens, we are informed, remain out- 
standing. President, Jacob Rohrback, Frederick, Md.; Secretary and 
Treasurer, Charles L. Serrill, 314 Chestnut 8t., Philadelphia. 

General Asphalt Co.—Suit.—President Castro of Ven- 
ezaela has given notice of his intention to b suit in the 
Venezuelan Courts against the New York Bermudez 
Asphalt Co. for 50,000,000 bolivars as penalty for aid alleged 
to have been rendered by it to the recent Revolutionary 
movement. Thisisin line with the previous governmental 
attacks, which were unavailing. A bolivar is a little less 
than 20 cents. Compare V. 79, p. 101. 

General Electric Co.—Listed.—The New York Stock Ex- 
change has authorized the listing of the $4,317,300 additional 
capital stock recently sold to the shareholders at par, when 
and as issued and paid for in full, making the total amount 
authorized to be listed under this and previous applications 


821,900. 
Earnings.—For the four months ending May 31 : 


Income— Deductions— 

MD, secanncgeseed 2,029,568 Cost of manufac. & selling. $9,741,308 
Royalties, etc.... nae ous Interest on debentures... 26,268 
Interest, dividends and dis- Balance net earns........... $2,454,480 

COURE..0cccccccccccescccccccs 172,679 | Dividend (2 p. c.)..........++ 877 


Total income.........+++. $12,221,001 Surplus over dividends. $1,677,006 
Four months’ dividend at rate of 8 p. c. per annum on the 
821,900 will call for $1,288,584 


064 | (contrasting with the three months’ dividend of $877,834 in- 


cluded with the deductions above), on which basis the four 
months ending May 31, 1904, would show a surplus over dis- 
tributions to the shareholders of $1,165,846, In other words, 
the net earnings ($2,454,430) for this period were equal to 
about 5 p.c.on the enlarged capitalization, or at the rate 
of approximately 15 per cent per annnm, The total accu- 
= surplus on May 381, 1904, was $8,870,784. V. 78, 
Dp. ls 


General Railway Signal Co.—Stock Offered.—The German- 
American Bank of Rochester, N. Y., and the Manufacturers’ 
& Traders’ National Bank of Buffalo, N. Y., are offering for 
public subscription $500,000 of this company’s $2,000,000 6 p. 
c. cumulative preferred stock, preferred as to assets and 
dividends; par value of shares$100 each. The stock is offered 
at par with a bonus of 25 p. c. incommon stock (total author- 
ized issue $3,000,000). The remainder of the preferred stock 
has been taken privately. Subscriptions are payable 25 p. c. 
on application and the remainder in three equal monthly in- 
‘l'hese last may be anticipated, in which case 6 
p. c. interest will be allowed. The prospectus says: 


The company has been formed for the purpose of acquiring all of the 

ood-will, business, ny oem and assets of the Taylor Signal Co. of 

offalo, N. Y., and the Pneumatic Signal Co. of Rochester, N. Y., not 
including stocks in foreign companies or foreign rights outside the 
Western Hemisphere. It is proposed to sell all of the preferred shares 
for cash and to use the proceeds for working cash capital and in part 
payment of the assets and business acquired. The balance of the pur- 
chase price of said assets of the two vendor companies will be paid in 
the common shares. The cash realized from the sale of the preferred 
stock will provide sufficient money to meet all indebtedness and far- 
nish ample cash working py The quarterly preferred stock divi- 
dend periods have been fixed for January, April, July and October, 
and dividends will accrue from Aug.15, 1904. Upon the sale of all the 
preferred shares and the completion of the purchase, the assets, based 
on the inventories and reports of the two vendor companies at the 
close of their last respective fiscal years, and as the result of such sale, 
will aggregate $5, ,000 as follows: 
Cash and accounts receivable ..........-...----e00s---seenccees $738,533 
Materials and stores 
Buildings and land........... ause 
Machinery, tools and §xtures .........c0. ccccensece-ccccccccees 820,930 
All other assets, including low-pressure interlocking system, 

Taylor electric interlocking system, Young system, Dodg- 

son electric interlocking pee Oade electric block sys- 

tem, patents and good-will ............00s0-eeeee--0.-20000----8,038,580 

Capitalization: Pref. stock, $2,000,000; common stock, $3,000,000. 

Heretofore the two vendor companies have been in active competi- 
tion, particularly in the Geld of interlocking, they being the only com- 
panies which have installed in this country all-electric and low-pres- 
sure pneumatic interlocking plants. The Rochester plant is specially 
adapted to the manufacture of pneumatic and mechanical signal de- 
vices and the Buffalo plant to the manufacture of electric signal de- 
vices. Both are large modern plants, fally equipped for the carrying 
on of railroad signaling business in all its forms, The increase in 
erders and contracts received by the Pneamatic Company in the year 
ending Jan. 31, 1904, was 59°3 p. o. over the preceding year, and the 
increase of business of the Taylor Company in its last calendar year 
was 149°5 p. o. over that of the previous year.—See also V. 78, p. 2601. 


Harrisburg (Pa.) Foundry & Machine Co.—Meeting Ad- 
journed.—The meeting to increase the stock from $400,000 to 
$500,000 was adjourned without action on July 14 until later 
in the year.—V. 78, p. 2601. 


Houston (Texas) Oil Co.— Interest Payment.—The coupons 
due Feb, 1, 1904, on the Maryland Trust Company Timber 
Certificates of beneficial interest in Kirby Lumber Co, con- 
tract with Houston Oil Co. will be paid on presentation at 
the National City Bank, New York, or at Maryland Trust 
Co., Baltimore, or at agency of said trust company in New 
York, together with interest on said coupons at the rate of 
6 per cent per annum to date of payment. Coupons not pre- 
ys = or before Aug, 1, 1904, will not draw interest after 
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Holders of certificates of sogemis, under agreement of Feb, 
2, will receive from the United States Mortgage & Trust Co. 
the amount of their coupons dated Feb. 1, 1904, with inter- 
est accrued thereon from Feb. 1, 1904, to July 25, 1904. 
Brown Brothers & Co., Philadelphia and Boston, and Brown, 
Shipley & Co. of London have been appointed agente for the 
United States Mortgage & Trust Co., depositary, in conrec- 
tion with the above payment. See V. 78, p. 2601; V. 79, p. 
106.—V, 79, p, 215, 154. 


International Electro-Chemical Co.—Stock Offered.— 
This company, incorporated cong | under the laws of 
Maine, is offering for subscription a block of its treasury 
stock at $5 per share; par value, $10. 

The capital stock is $3, “yy described as full-paid and non- 
assessable, $1,500,000 being in the treasury. A considerable block of 
the stock, it is said, has been pe hens in trust with — Beason Trust 
Co. of Boston for two years, or until the cougene bes begun paying 


-offering ona large 
scale, and announces its intention to begin immediately to erect a 
lant in Greater Boston for the manufacture of sulphurate and hy- 
hloric acide, carbonate of soda and other byt products by a new 
and one improved atented process. The d tors (and officers) 
are: 8t. John, President; Henry P. Jenney, Vice-President; Edwin 
D. Chapin, Secretary; R. R. Hopkins, Treasurer; W. French Smith, 
Consulting Chemist; D. Arthur | urt, a ‘Ze Hayward, William V. 
Hayward, Chas. O. Ehrman, O. F. King 

Iowa Light Heat & Power Co., Des Moines.—Trust Deed. 
—This company, which was incorporated in Jaly, 1902, under 
the laws of Iowa, has made a trust deed to the Iowa Loan & 
Trust Co. of Des Moines, as trustee, to secure $100,000 of 6 
p. c. gold bonds of $500 each. This mortgage covers the 
North Des Moines heating plant No. 2, which will supply a 
choice residential section of about one mile square. The 
compapy contemplates constructing other plants to cover the 
entire city. Only $11,500 of the bonds are outstanding. 

The new bonds are dated May 13, 1904, and mature June 1, 1914; 
but are subject to call on an terest day at par interest sto arable 
Dec. 1 and June 1 at office of trustee. The capital stock is 
(par of shares, $100). The ert = operates under the Meyers 
patents and has about 11s miles of hot-water mains laid and in oper- 

ation. It also controls the Des Moines Heating Oo., which was organ- 
ized in 1893 with $100,000 stock, and which owns | a steam-heating 

lant in the business part of the city. On Des. 1, 1893, the Des 

oy Heating Co. made a moctonge to > aforesaid Trust Company, 

as trustee, to secure $100,000 of 6 mo, bonds due in 1908; . 
$30,000 of these bonds are outstand ng and they are held = 

— owners of the propesty. The sident of the Iowa Light 

Davison. The Iowa sans Heat & Power 
Des Moines should not be confounded with the lowa i. 
Gear & Power Oo. of Marion, Iowa, a having issued 830,00) 
bonds in 1899, was in 1902 absorbed by the Marion Light, Heat & 
Power Co., which see below. The a we are informed, is per- 
petual; it contains no limitation as to price 

lowa Light, Heat & Power Co. of Marion, I[owa,—See 
Marion Light, Heat & Power Co. below. 

Iowa (Bell) Telephone Co.—Dividends.—This company is 
paying a quarterly dividends on its preferred stock, a distribu- 
tion of 114 per cent having been announced last March and a 
further payment last month. A majority of the total share 
capital, $1,600,000, is owned by the American Telephone & 
Telegraph Co. "(which holds $648,345) and its subsidiary, the 
gay Telephone Co, (Compare V, 72, p. 991.)—V. 

p. 930. 

Jamaica Water Supply Co.—Mortgage.—The company has 
made a mortgage tothe People’s Trust Co. of Brooklyn, as 
trustee, to secure $1,000,000 unified mortgage 50-year 5 p. c. 
gold bonds dated July 1, 1904, and due July 1, 1954, without 
option of earlier redemption; denomination, $1, 000; interest 
payable January 1 and July 1 at office of trustee. Of the 
authorized amount $400,000 is issuable only to retire a like 
amount of existing bonds, viz: $150,000 consol. mortgage 
bonds due Feb. 1, 1928; $100, 000 bonds due June 1, 1907, 
and $150,000 (J amaica Township Water Co.) bonds due May i Rs 
1908. The remaining $600,000 bonds are issuable for im- 
 — repre se extensions and other corporate requirements, 

‘* Brooklyn Eagle ’describes the property covered by the 
mortgage as follows : 

All the company’s plant, inclading water works, lakes, ponds, ooo" 

aqueducts, buildings and machinery, including two pumpe one 4, 
000 — ve ~ hg Cae one 2,500, 00 gallons; two 1 h 
boilers; 3 m 5to 10-inch; 738 fire hydrants; 552 valves, 
and pipe oy from 4 inches up to 14 loans: a plot of round 50 feet 
square on Hillside Ave., Richmond Hill; 14- -acre plot on Vine and 
Cumberland streets Jamaica; plot 25 feet by 100 feeton High and 
Prospect streets and 3°7 acres formerly part of the Elias Smith farm. 

The company was incorporated in this State more than ten 
a sago. Its capital stock is $300,000; par of wn $100. 

he Jamaica Township Water Co, was merged in 19(2, 
President and Treasurer, Charles Lockwood ; Secretary, 
Frank G. Lockwood. 

PR see anor Electric Light & Power Co., Fort Wayne, [nd.— 

his company sold all its property Mar. 8, 1904, to the 
pn Wayne Electric Light & Power Co.,a new orgaulzation. 
Last June all of the shareholders in that company sold their 
stock to Jos. B. Mayer and his associates as stated under the 
heading Jenney Electric Light & Power Co. in V. 78, p, 2387. 

Kelly Ax Manufacturing Co.—Mortgage.—This company, 
a moving its plant from Alexandria, Ind., to Charles- 
ton, W. Va., has made a mortgage 4 the Union Savings 
Bank & Trust Co. of Cincinnati, trustee, to secure 
$200,000 of 5 per cent 10-year gold pends. 

The new bonds are dated July 1 Le and are due July 1, 1914. bat 
are subject to call on (or after ?) Sul + &, 1909; denomination, $600; 
in’ mene peyeiie a. 1 and Jaly 1 at office of trustee. The amount 
outstanding is 1.75050 000; there are no prior Lary ae The company has 
outstanding 50,000 common stock and $250,000 6 p. co. cumula- 
tive preferred par of shares $100. President, W. O. Kelly; 
Secre' , Geo: reer PA Roe; Treasurer, , R. O. Thom ~~ Ground was 
broken for the new eye at Charleston, W. Va., on 12. Compare 
V. 77, p. 2393; V. 78, p. 2445. 





| 





Kingston Gas & Electric Co., Kingston and Rondout, 
N. ¥.—Guaranteed Bonds Offered.—Hunter, Paris & Dough- 
ten, Provident Building, Philadelphia, are al at par 
and interest a block of the first mortgage 5 p. c. gold bonds 
dated July 1, 1902, due May 1, 1952, but subject to call after 
Jaly 1, 1912, ‘at company’s option, at 107 and interest. Inter- 
est payable May 1 and Nov. 1 at Atlantic Trust Co., New 
York City, trustee. These bonds bear the guaranty of both 
principal and interest by the American Gas Co, of Phila- 
delphia. Morris W. Stroud, President of the American Gas 
Co., writes under date of May 31, 1904, in substance: 

The Kingston Gas & Electric Oo. succeeded to the business of the 
Kingston Electric Oo. in May, 1902, which in turn had succeeded to 
the business of the Rondout & Kingston Gas Oo. and the Kingston 
Electric Light Heat & Power Co. The capital stock is $700,000 and 
the authorized issue of bonds, $700,000 5 p. o. gold bonds due v4 1, 
1952. Of these bonds $33,000 were reserved to redeem the or 
bonds of the gral & dor 8888 300 Co., $32,500 due May 1, 1907; 
have been sold 000 are in your hands for sale ay the 

be issued only for [future] improvements. 
chem and Rondout in 1900 was 24,535; at the 
tas over 26,000. The entire stock of the com- 
pany was canine’ American Gas Oo. in — t.. 1909 Since 
that time the electric Teht plant has been almost entirely rebuilt, and 
an entirely new <r s plant has been built on the water front, 80 
that coal is Guiverss y — * our own dock. Th 


: ee 


balance, Bib0,ce 
The ——-. at icin 
present time estim 








“Gas. Gas. lee. Lt. 
a $62,600 sries’ $109, 168 $53,194 sas 712 $98,906 
a. Lemna 
and taxes...... 42,035 25,317 67,353 37,535 27,945 65,480 
Net profit...... $20,565 $21,851 $42,415 $15,659 $17,767 $33,426 


The output in gas in 1902 was 34,897,300 cubic feet; in 19038 
39,854,400 cubic feet. A contract has been made for the purchase ot 
electrie power from the Honk Falls Power Oo. (about 30 miles from 
Kingston) for 20 2 ars at a very low rate. This, with the lower cost of 
coal used.should increase the net ‘Profite to ee | $50,000 forthe current 
year irrespective of the natural 1 of The gas works 
consist of five benches of six retorts each, there being two helders, 
one of yan ty cubic feet, and one at the , end of the town of 
50,000 cubic feet. The piant can turn out sixty millions [cubic feet of 
gas] a year. The street mains extend 34 miles. After the ist of July 
electric power will be obtained from the water-power above men- 
tioned. and the present steam equipment held in reserve. Theo 

is in effect perpetual, as well as the franchisee rights. We have a satis- 
factory contract with the city for electric lighting and are on good 
terme with the city authorities. 

These bonds are guaranteed by the American Gas Oo. of Philadel- 
phia, the latter corporation having an authorized capital of $2,500,000 
a full-paid capital of $1,000,000; and a surplus of about $250,000. It 
has paid 6 p.o. dividends continuously since 1893. The following 

guaranty ie endorsed on each bond and signed by the proper officials 
of the American Gas Oo. with the seal of a ee attached: “For 
value received, the American Gas Co. here the 4 
payment of the principal and interest of the within 1 bond, at the tim 
and in the manner therein s and covenants in default of ay- 
ment of any part thereof by the obligor, to pay the said principal 
and interest of the within bond as the same shall become due upon 
demand of the holder hereof.’”’ The American Gas Co.controls through- 
out the country ten oy comprising gas, electric light and traction 
road. (Compare V. 78, p. 1908).—V. 76, p. 333. 

Marion (Iowa) Light, Heat & Power Co.—Status.—This 

-“ any in 19)2 absorbed i Iowa Light, Heat & Power 1 

arion, whose $30,000 of 5 per cent bonds, dated Ja yi, 
899, due July 1, 1909, and subject to call at $525 per bond on 
or after J uly 1, 1906, are secured by mortgage to the Old 
Colony Trust Co. of Boston, as trustee. These bonds should 
not be mistaken for the obligations of the Iowa Light, Heat 
& Power Co, of Des Moines, described under the caption of 
that company above, 


Marquette ( Mich.) Ges Light Co.—Bonds Offered —Status, 
—MacDonald, McCoy & Co. recently offered for sale this 
company’s present issue of $30,000 consolidated mortgage 5 
per cent ~y bonds. These bonds are dated Jan, 1, 1904, due 
Jan. 1, 1929, but subject to call July 1, 1909, or any interest 
date thereafter, at 105 and interest; semi-annual interest 
payable at office of American Trust & Savings Bank, Chi- 
cago, Ill., trustee; denomination, $1,000. A circular says: 

Capital stock, $100,000; consolidated eats apne A prot as 
coserved to retire first mortgage bonds, $125 
= 0,000; consols reserved for future betterments and aaa at 

aX ©. of cost thereof, $35,000; console outstanding, $30,000. A 
4 ing fund is provided whereby $2, 000 of the bonds are retired an- 
nually on and after 1906 at 105 and interest. The company operates 
under a franchise granted by Michigan in 1869 and renewed in 1899 
for thirty +y and which is —— per ewe The company 
controls all the gas business in Marquette, estimated population, 132,- 
000. Hon. Peter White, President of the first Nationai Bank, ‘Mar- 
quette, is President. In 1903-3 a complete new coal-gas plant and 
large extension of the distributing system was put in operation, the 
water-gas plant being also = ~ — —— condition as an auxilia R 
such improvements ag; agerogatin, his date over $100,000. 
books show the total cost of the Droperty od be about $250,000. Bince 
the present management took co ~~~ -&- 6 annual output of gas has 
increased from about seven million cubic foot to about twenty million 
cubic feet, and the business is s al ge! rapidly. The net earn- 
ings for 1903 were sufficient to pay interest charge and leave a 
surplus, and with the new omy now completed with over three miles 
of new mains, the net earnings for 1904 should be over double the in- 
terest charge. 

Massachasetts Steel Casting Co.—Successor Oompany.— 
See United States Steel Co., Everett, Mass., below. 

Massillon (Oh 10) Coal Mining Co.—Dividends,—This com- 
pany, which in 1903 paid two semi-annual dividends of 4 p. c. 
and an extra dividend of 2 p. c., total 10 p. c., but in ty 
last made no distribution, paid on July 1 a dividend of 4 
Whether this dividend is intended as a semi-annual distr i 
tion is not known,—V. 73, p. 141. 

Midiand Portland Cement Co.—See United States Cement 
Co. below.—V. 78, p. 2887. 

Municipal i ng Co., New Jersey.— Reduction of 
Capital Stock. = ee rincipal office at 15 
Exchange Place, i ot a certificate of de- 
crease of capital stock from yy 000, 1. which $200,000 pre- 
ferred, to $100,000, all of one olass;'par of shares, unchanged, 
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$100. Henry J. Hemmens is President, Benjamin Whiteley, 
Secretary. The shareholders voting for this reduction were: 

Charles I. Taylor, holding $155,000 preferred amd $830,000 com- 
mon stock; Benjamin Whiteley, holdiag $21,000 common stock, and 
Henry J. Hemmens, W. BR. Addieks and Lewis B. Gawtry, the last 
named the Vice-President of the Oonsolidated Gas Oo. of New York, 
each $1,000 common atock. 

New York & Boston Dyewood Co.—Sale of Dye Stuff 
Business.—See American ewood Co. above. Notwith- 
standing this sale, both the Argentina Quebracha Co. and the 
New York & Boston Dyewood Co, continue as separate en- 
terprises, though in close alliance with the new American 
Dyewood Co, e last-named corporation, we are informed, 
does not assume and has nothing to do with the bonds below 
described, 

Called Bonds.—Twenty-five 6 p. c. bonds of July, 1923, 
drawn for redemption, were payable on July 1 at 105 and in- 
terest at the Washington Trust Co., New York. The bonded 
debt, originally (in 1893) $960,000, is reduced by this payment 
to $575,000.—V. 76, p. 1252, 

New York & Queens Gas Co.—Jnc ated.—This com- 


orpor: 
pany was incorporated at Albany on July 9 with $600,000 of 
capital stock. Directors: Caarles Thomas of Flushing, L. I.; 


J. Frederick Eagle of New York City and Harry L. Snyder of 
Montclair, N. J. 

Nisgara Falls (N. Y.) Gas & Electric Light Co.—New 
Control.—The controlling interest in this company has been 
gpetons by Frederick Nicholls, Vice-President of the 

oronto & Niagara Power Co. (V. 78, p. 992), and E. R. 
Wood. Frank A. Dudley remains as President; the Vice- 
President and Treasurer is Frederick Nicholl, and the Secre- 
tary, temporarily, is Harry Highland.—V. 74, p. 155. 

Norfolk Oil Co., Oleam, N. Y.—Mortgage.—This company, 
whose capital stock is $600,000, all of one class and all onut- 
standing (par of shares ten dollars), has made a mortgage to 
the International Trust Co. of Boston, as trustee, to secure 
an issue of $350,000 of 544 p.c. gold sinking fund bonds dated 
June 1, 1904, and subject to call after t years at the 
option of the company in any amounts at 105. Denomina- 
tion, $500 and $1,000; interest payable December and June 
.— of trustee, Further particulars are furnished as 

‘ollows: 

The Norfolk O11 Co. has under pe al lease 4,600 acres of tested 
oil territory in the states of Ohie and Indiana. Upom theese lands we 
have 361 producisg wells and leesatio: 

Our daily produetion of eil is about 508 bb Our gross income at 
the present price of oil is a little over $15,000 per month; e tin g 
and other expenses of $5,000 a month, leavin, Dalian 110,000, 
to take care of the interest and sinking fund of the bonds. ‘6 expect 
to maintain this production for many years. Besides the oil, we have 
personal poegenty om these leases which amounts in round numbers to 
over $300,000. entire property cost over $700,000 to briag it to 
ite present development. Our principal object in bonding the prop- 
erty is for the purpose of raising additional funds for the develop- 
ment of it. We desire to drill 100 wells this —_ and 100 wells next 
Lenka, 58 ges cnglnae, 18 to 20 horee-power; 40 steum sagines, 18 to 
20 horse-power; 370,810 feet oil and gas pipe line, 1% imehes to 3 
inches. © compasy is a West Virginia corperation, and it consoli- 
dated with itself Allen & Co., Allen Oil rim ey! Droney, Allen & 
Nobile; Alien, Olds, Kibler & Webster and Allen & Taylor (located, it 
is unders . In Haneook, Mercer and Auglaize counties, Ohio, and 
Grant County, [nd.—[(Ep.}. 

J.B. L. Bartlett is President; W. J. Riehardsom, Vice-President; J. 
R. Droney, Seo. and Treas. Main office, 20-21 Exchange Bank Baiid 
ing, Olean, N.Y. Branch offices, Boston, 530 Old South Building; 
Findlay, Ohio; 8%. Marys, Ohio; Marion, Indiana. 

North Mountain Power Co., Cal.—New Plant—Morigage. 
—This company, incorporated in California on Sept. 24, 19u2, 
with $500,000 anthorized capital stock (par value of shares 
$1), has let contracts for the construction of a hydro- 
electric power plant on the Smith River in California, 
whence the power will be transmitted to Eureka, Cal., a dis- 
tance of 75 miles, The plant isto be completed by Jan. 1, 
1905, and, it is said, will eventually have a capacity of 20,000 
horse-power. The shareholders will meet at the company’s 
office, No, 18 California St.,San Francisco, on Aug. 6, to 
authorize an issne of $200,000 first mortgage 5 p. c. bonds of 
$1,0C0 each, interest payable semi-annually. Of the stock, 
$284,000 has been subscribed. Robert J. Tyson is Secretary. 
The principal stockholders are : 

Joba H. Vance and William Carson of Eureka, and John L. Koster, 
Fred, J. Koster, D. G. Scofield, W. H. Metaon and Robert J. Tyson of 
San Francisco. 

Pacific States (Bell) Telephone & Telegraph Co.—Divi 
dend Increased.—This company, $6,031,300 of whose $12.- 
000,000 capital stock is owned by the American Telephone & 
Telegraph Co., paidon July 15 a ) aye dividend of 1°4 
per cent, The quarterly rate has for some years past been 
14¢ p. c., with an extra 1 p. oc. in 1902.—V. 76, p. 545. 

Portsmouth Berkeley & Suffolk Water Co.—New Bonds, 
—The shareholders were to vote July 8 on a proposition to 
issue bonds.—V, 78, p. 346. 

Quincy Granite Quarries Co.—Sale Confirmed.—Judge 
Colt of the United States Circuit Court, at Boston on July 
8, confirmed the foreclosure sale of this property. See V. 
78, p. 2602, 

Saratoga (N. Y.) Knitting Co.—Forcclosure.—The Secur- 
ity Trust Co. of Troy, as mortgage trustee, has brought 
suit to foreclose the $200,000 mortgage of March, 1908, cover- 
ing the Stillwater and Knickerbocker knitting mills at 
Mechanicville, N. Y. 

Shawinigan Water & Power Co.—Additions.—A contract 
representing about $800,000 has been placed with the Cana- 
dian Westinghouse company for new equipment, including a 
6,6C0-kw. two-phase, 2,200-volt alternating generator for di- 





rect connection toa water turbine of 10,000-h. p. Also for 
two 2,200-kw. oil-insulated, water-cooled 2,200-volt primary 
50,000-volt secondary trausformers. 

Consolidated Mortgage Bonds.—The company has made a 
first consolidated mortgage to the Royal t Co, 
Montreal, as trustee, to secure not exceeding $6,000,000 of 5 
p. c. gold bonds, dated July 1, 1904, and due Jan. 1, 1984, but 
subject to call at company’s option on any interest day at 110 
and interest. Interest payable on Jan. 1 and Jaly 1; in gold 
coin or sterling at the Bank of Montreal, in Montreal, or its 
cpney in London, or at the office of Farson, Leach & Co. in 

ew York. Denominations $1,000 and $500 each. Principal 
may be registered, and provision is made for fully registered 
certificates which may be re-converted into coupon bonds. We 
have been favored with the following authoritative statement: 

The indenture contains carefully guarded sinking fund provisions, 
which require the company to deposit with the trustee 1 p o. of its 
then outetanding bonds (including those in the sinking fund) begin- 
ning with J ~~ 1909, and annually thereafter until the said bonds 
have matured. © company has outstanding $1,500,000 firat mort- 
gag n accrued interest; under 
the terms of this indenture Bx"een has beer made for their eventual 

,000 of the new 


retirement by reserving $1, consolidated mortgage 
bonds therefor. The new bonds are a direct lien spon the entire 
ontreal, also 


property, including power house, transmission lines to 
about ! lan 


she acres of d located within the immediate vicinity of 


gan Falls, also turbines, switches, switch-boards, cables and 
other apparatas pertaining to the power plant. 

The authorized capital stock is $6,000,000, all outstanding. 
About $1,000,000 of the new bonds have been issued; however 
the —. 7: provides that $2,500,000 shall be issued forth- 
with, e President is Robert Mackay; Vice President, J.N. 
Greenshielde; Treasurer, J. E. Aldred; Secretary, Howard 
Marray. Compare V. 73, p. 1211 and V. 78, p. 1501. 


Shelby Iron Co.— t,—The results for the years ending 
March 81, 1904 and 1903, compare as follows: 

Fissal Gainon Ovher Deprecia- Other Dividends Balance, 
1909-4....6154.383 Bivase Sabio’ 91.335 (15)¢149,685 sider 
1908-8.... 232,952 18,259 139,186 1,123 (16) 159,874 78,028 

—— surplus March 31, 1904, $226,561. Compare V. 78, 
Dp. . 


Seath Mountain Water Co., Califormia.—Bonds,—The 
floating debt is reported to hav> been funded into an issue of 
$45,000 bonds, maturing in fifteen annual instalments of 


$8,000 each. 


Southern Cotton Corporation.—New Enterprise,—This 
company filed articles of incorporation at Trenton, N. J., on 
July 20, with $20,000,000 of authorized capital stock, consist- 
ing of $15,000,000 common stock in shares of $20 each, and 
$5,000,000 6 per cent cumulative preferred stock, with par 
value of shares $100. The company’s field will include the 
introduction of improved mechanism for baling and gin- 
ning cotton, as well as the! establishment of a comprehensive 
warehouse system to enable growers to hold their <a. L 

amu 


o* desire, instead of selling it early in the season. 

F. B. Morse, formerly of Daniel J. Sully & Co, and Passen- 
ger Traffic Manager of the Southern Pacific RR. (Atlantic 
system), in which capacity he was prominent in Southern 


development, will be the President, devoting his entire time 
to the enterprise. The names of the directors will be an- 
nounced in a few days. The principal office will be at New 
York, with branch offices in various Southern cities, 


Toronto & Niagara Power Co.—See Niagara Falls Gas & 
Electric Light Co, above, 

Description of Plant.—A description of the company’s prop- 
erty at Niagara Falls, Onot., was given in an advertisement 
in the ‘Toronto Globe’’ of July 2 as follows: 

ne ay being developed, 125,000 h. p.; leng'h of main tailrace 
tunnel, 1,935 feet; length of subsidiary tunnels, 550 feet; height of 
main tallrace tunnel, 26 feet; length of wheelpit, 416 feet; depth of 
wheelpit, 144 feet; length of power house, 500 feet; eleven genera- 
tors, each of 12,500 horse-power Private right of way of minimum 
width of 80 feet from Niagara to Toronto for transmission of power. 
Town site having a frontage of 1% miles on Welland River, 3 miles 
a Same, has been purchased for the location of prospective 

Directors: President, Col. H. M. Pellatt; First Vice President and 
General Manager, Frederic Nichols; Second Vice-President, Wm. 
Mackenzie; Hon. Geo. A. Cox and James Ross. H.G. Nichols is Seo- 
retary and D. H McDougall Treasurer. Bankers, The Oanadian Bank 
of Commerce.—V. 78, p. 992, 

Usion Trast Co. of Detroit.— First Mort. Bonds for Sale,— 
This company is offering at par anda interest a block of its 
direct first mortgage trust 4p. c. gold bonds, series A, se- 
cured by deposit of first mortgages on improved city real 
estate valued at not less than twice the amount of the loan 
and by a lien on allits assets. Compare V. 79, p. 190. Sec- 
retary Charles Moore writes as follows: 

The total amount to be issued is $250,000, the amount to be put out 
at the present time is $150,000. The purpose of the issue is to pro- 
vide an absolutely safe security for our trusts and for investors 
who are looking for safety rather than for a high rate of interest. 
We ha e¢ feltthe need of such an issue, and the subscriptions show 
that the investing public welcomes it.—V. 79, p. 190. 

United Electric Securities Co.—Called Bonds.—The 
American Loan & Trust Co., trustee, has called for redemp- 
tion at 103 and accrued interest to Aug. 1, 1904, the follow- 
ing described collateral trust 5 p. c. bonds: Sixth series, Nos. 
E73, E610, E886; tenth series, Nos. I 787, I 887, 1996; 
twelfth series, all outstanding: thirteenth series, all out- 
standing.—V. 77, D. 206. 


United States Realty & Improvement Co.—Time Hetend- 
ed till Sept. 1—The time within which the stock of the 
United States Realty & Construction Co. may be deposited 




















JULY 23, 1904.]} 


THE CHRONICLE. 





275 








with the New York Security & Trust Co. in exchange for the 
stock and bonds of the United States Realty & Improvement 
Co., —_— the terms stated in offer of June 80, 1904, has been 
extended to and including Sept. 1, 1904, but all bonds de- 
livered in exchange for stock deposited after Aug. 1, 1904, 
will have the first coupon detached and will not, therefore, 
a to draw interest until Jan. 1, 1905. Compare V. 79, p. 

United States Steel Co., Everett, Mass.—Sold.—At the 
gale in Boston on July 16 the property was bid in for the de- 
positing bondholders for $10,000, The Massachusetts Steel 
Casting Co. has been incorporated under the laws of Massa- 
chusetts as successor, with $500,000 authorized stock (of 
a $250,000 is 6 per cent preferred), per plan V. 79, p. 

United States Steel Corporation.—Called Bonds.—Oa 
July 1 there were payable at the Fidelity Title & Trust Co. in 
Pittsburgh $97,000 bonds of the H. C. Frick Coke Co. drawn 
for redemption at 105 and interest, interest ceasing July 1. 

Ore Holdings.—A re-examination of the company’s ore 
holdings is reported to have been recently completed. Those 
— its result will say only that the statement made by 
Ex-President Charles M. Schwabtwo years ago is correct. 
(Compare V, 75, p. 189.) The re-investigation, it is said, was 
carried on by the ore department of the corporation in con- 
junction with Henry C. Frick, Norman B, R3am and other 
directors; it covered all the ore properties owned or con- 
trolled.—V. 79, p. 108. 

Virginia-Carolina Chemical Co.—Listed.—_The New York 
Stock Exchange has listed $5,685,000 preferred stock, making 
the total listed $17,685,800; and has anthorized the listing of 
2814,700 additional when it has been issued and paid in in 
full, making the total $18,000,000. 

Report. —See page 267.—V. 78, p. 1970. 

Western (Bell) Telephone & Telegraph Co.—Dividend In- 
crease,—The directors have dec &@ semi-annual dividend 
of 24¢ p. c. on the $16,000,000 of 6 p. lc. cumulative pre- 
ferred stock, as against 2 p. c. declared six months ago. Of 
the company’s total capital stock, $32,000,000, the American 
Telephone & Telegraph Co, at last accounts (Aug. 25, 1908,) 
owned $21,440,200. A director is quoted as saying : 

The dividend was amply justified by the earni The directors 
are determined to pursue a conservative course, and while more than 
21g p. c. would not have been warranted, the situation from all poin 
of view is a slowly y~ “yt one. Since its reorganization the com- 
pany has expended 7 St ,000 of cash in reconstructing and de- 
veloping the field. $6,000,000 cash was provided by the jreorganiza- 
tion, but large appropriations had to be made from this sum in clean- 
ing up old accounts. The territory in which our company operates 
is perhaps a more complicated one than is the average field in which 
Ea Hal crslanes “Us pal Wana "asl of iy maptoving to 
position-V. 78, p. 1220. ° 

Westinghouse Electric & Manufacturing Co.—Notes— 
New Stock.—Kauhn, Loeb & Co, have purchased and sold an 
issue of $4,000,000 8-year 5 per cent notes of the company, 
bearing the endorsement of the Security Investment Co. of 
Pittsburgh. The Westinghouse company reserves the right 
to call and pay off these notes before maturity. 

The shareholders, it is anngunced, will shortly be offered 
the right to subscribe at 160 ($80 per share, par $50) for the 
remaining $2,473,200 of treasury common (‘‘assenting”) stock 
of which $1,875,000 has been underwritten at the aforesaid 
price. With this stock issued, the company will have out- 
ve, $25,000,000 of share capital, of which $4,000,000 is 

referred. 

° These new issues are part of a comprehensive plan with 
reference to the extension of the company’s business in En- 
rope, Canada, and in other directions, ag will be set out ina 
forthcoming circular to the shareholders.—V, 78, p. 1970. 


White Mountain Paper Co.—Sale Sept. 8.—The forecl »®- 
ure sale is cet for Sept. 8; upset price will be $2,500,900. 
Oakleigh Thorne, Chairman of the reorganization committee, 
states that, so far as he knows, neither Milton A. McCrea, of 
Cincinnati, nor John Wanamaker, of Philadelphia, has agreed 
to take any interest whatsoever in the'new company. Com- 
pare reorganization plan.—V, 78, p. 1913. 

Wichita (Kansas) Water Co.—Guaranteea Bonds— 
Status.—In connection with an —, at par and interest 
of%a block of this company’s 5 p. c. gold bonds, uncondition- 
ally guaranteed as to principal and interest by the American 
Water Works & Guarantee Co. of Pittsburgt, Cameron, 
Currie & Co. of Detroit say: 
® Bonds dated March 1, 1901; due March 1, 1931; principal and inter- 
est (March and Sept.) payable at the Farmers’ Loan & Trust Oo., New 
York. Oapital stock, $600, ; bonds authorized (all issued), $600,- 
000. Earnings, 1904: Gross income, $76,246; operating expenses 
and interest charges, $59,928; net earnings, $16,318. 
™=These bonds are subject to call in whole or in part (if 
drawn) at 103 and interest to March 1, 1911 ; thereafter at 
par. Compare V. 76, p. 928; V. 77, p. 2288. 











 —Pfaelzer, Walker & Co., the well known brokers in steam 
railroad bonds, have added to their business the specialty of 
street railway bonds. Copies of a circular quoting some five 
hundred street railway issues may be had on application to 
the New York, Boston of Philadelphia offices. 

w= —Meesrs. Towasend Scott & Son, bankers and brokers of 
Baltimore, announce that they have returned to their oid 
quarters at 209 East Fayette Street. The building was one 


The Commercial Limes. 


COMMERCIAL EPITOME. 

Frawway Nie@at, July 22, 1904, 
Here and thera reports are heard of increasing industrial 
activity, buyers of some lines entering the markets to ob- 
tain supplies in anticipation of their coming wants and their 
orders, as a rule, have been for fairly good quantities. As a 
general rule, merchants appear to be takingjquite a rosy view 
of the outlook for business activity, the indicated bountiful 
yield from most of the growing crops and the fact that the 
consuming trade is believed to be working on light stocks of 
merchandise being favorable factors. A more cheerful tone 
seems to be developing ia the pig iron market, although thus 
far there has been little evidence of an actual increase in the 
volume of business. 

Lard on the spot has been quiet for Western, but there has 
been a fairly active demand for City, and at steady prices. 
The close was quiet at 7'20c. for prime Western and 6 50@ 
6°650. for prime City. A moderate volume of business has 
been transacted in refined lard. The close was dull at 7'25c. 
for refined for the Continent. Speculation in lard for future 
delivery has been moderately active. During the latter part 
of the week increasing receipts of swine prompted freer sell- 
irg and prices weakened. The close was dull, 

DAILY GLOSING PRIOBS OF LARD FUTURES IN CHICAGO, 





Sat. Mon Tues. Wed. Taurs. Pri. 
July del’y......... 6°80 6829 6821 6°75 6°85 6°80 
Sept. del’y........ 632% 695 693% 6°85 6°95 6°90 
Oct. del’y......... 69743 7°00 m 6°05 


Pork has had only a small sale in the local market, but 
prices have boen well maintained, closing at $14 25@14 75 for 
mess, $18 50@15 50 for short clear and $14 50@15 for family. 
Cut meats have been in moderate demand at steady prices, 
closing at 64¢@63{c. for pickled shoulders, 934@10c, for 


ts | pickled hams and 9@9°%{c. for pickled bellies, 14@10 lbs. av- 


erage. Beef has been in limited demand and firmer, closing 
at $8@8 50 for mess, $9 50 for packet, $10 50 for family and 
$14 50@15 50 for extra India mess in tcs. Tallow has been 
firmer, buyers advancing their bids to 43¢~.; sales have been 
small. Stearines have been firm but quiet, closing at 734@8c, 
for lard stearine and 7c, for oleo stearine. Cotton-seed oil 
has been quiet and easier, closing at 281¢c. for prime yellow. 
Butter has been in moderate demand and prices have bsen 
fairly steady, closing at 1891734c. for creamery. Cheese has 
continued quiet, with prices for State full cream quoted at 
614@8c. Fresh eggs have been in full supply, but with a 


— demand prices have been maintained, closing at 20@ 
c. for best Western. 

il grades have held steady for spot supplies, stocks of 
so-called commercial grades being light. Demand has been 
limited but buyers have experienced difficulty in obtaining 
satisfactory — close was at 734+, for Rio No, 7 and 8c, for 
Rio No. 4, est India growths have had a limi‘ed sale at 
firm prices, closing at 9.:. for good Cucuta and 10%{c, for 
good average Bogota. Speculation has been quiet in the 
market for contracts and prices have yielded slightly in an- 
ticipation of larger receipts and under liquidation, The close 


was quiet but steady. 

The following are the closing asked prices: 
aa « 5°B50. | Oct.....ccec-o-- 6'050. March .......... 6°500. 
PE cedsccoees 5900. | Dec.....02--008 - 6250. | April............ 6806, 
Bept....2.--..- 5°95o. | Jan...... eccces ~ 6350. | MAY....cccc--..: 6-706. 


Raw sugar has been firm but quiet at 3 15-16c. for centri- 
fugals, 96-deg. test, and 34¢c, for muscovado, 89-deg. test, 
Refined sugar has been taken freely on contract; prices have 
been unchanged at 4'90@4'95:. for granulated. Teas have had 
a better sale and at steady prices. 

Kentucky tobacco has bad a limited sale and prices have 
held to a steady basis. A quiet market has been experienced 
for seed-leaf tobacco, business being limited to a few small 
sales of new Conn. broad leaf. Sumatra tobacco has been 
- —_ but firm, Havana tobacco has been quiet and un- 
changed. 

Prices for Straits tin have advanced, the war scare being 
used as a market factor. The close was firm at 27'25@27 50c, 
Ingot copper has been unchanged and steady at 123(@12%>s, 
for Lake and 125g @1234%. for electrolytic. L3ad has been in 
fair demand and firm at 4'25@4'30c. Spelter has been easier, 
closing at 4°85@4'96c. Pig iron has b-en reported showing a 
better tone, closing at $14 25 for No. 2 Nortnern and $18 00@ 
18 25 for No, 2 Southern. 

Refined petroleum for export has been steady, closing at 
7'70c, in bbls,, 10°40c. in cases and 4°80c, in bulk. Naphtha 
has been steady at 11}¢c. for 71 degrees and 12c. for 76 de- 
grees. Credit balances have been unchanged, closing at 
1'50c. Spirits turpentine has held steady, cloving at 561% 
@57c. Rosins have declined, closing quiet at $280 for com- 
mon and good strained. Wool has been in fair demand and 





of those destroyed in the recent conflagration, but has now 
been fully restored. 





firm. H>ps have had a moderate sale at firm prices, 
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COTTON. 
Fripay Nia@at, July 22, 1904, 
THE MOVEMENT OF THE CroP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total recei have reached 14.770 bales, 
against 9,903 bales last week and 10,483 bales the previous 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Fm * ee pants nent. Pas mrp tine = pee Ps py 

ew York. ~hich «re prepared for our use by 
Lambert & Barrows, Soclens Exchange building. 













































































week, making the total receipts since the 1st of Sept., 1908, pee theese amen woes are nit ins enneee 
7,089,956 bales, against 7,625,499 bales for the same period of | /™/y 22 at— Ger- | Other | Goast-| 9... | stosk. 
1902-8 showing a decrease since Sent. 1, 19038, of 535,548 bales, many.|For'gn| wise. ; 
= ‘ 4 ; L i . | New Orleans 640] 2,113 20] 15,74 ’ 

ee O— | Oe. | Sm, | See | Se re) oe | eee — 343| "ero, “3039 
Galveston......| ...... | “nin 711| 768) 715) 102] 2,206 | Savannah...) .rccco| cecces| ceccee| ceccce| secece| oeeee 15,659 

REE cccccel snaseal secnas asiail dosed canine | oakale — seeeee ers peed b+ 
New Orleans 524) 1,381| 982) 2,246) 1,357) 2,608) 9,048 | Norfolk....... a] 1,700} 1,700 2,599 
ER epee 1 - eee aes 241 | New York....| 1,000) ......) 700) ..... Be Besereeee 1,700| 37,299 
Pensacola, &0.| ...... ey eee ee BEEN PT 60 60 OF POFts..) = BOO) wnwcne| swnnne| sannes| -aenee 300 8,272 
Savannah...... 160 71| 233) 455) 156) 284) 1,289] ‘Total 1904. 2,118) 2,428) 20,552) 105,062 

Branew’k, &6| cccces| ceccee| cccces| ececces| ceccse| cocccs| cacece 

Total 1903..| 4,060 02| 2,957) 8, 543| 19, 

“ao ve 4 1] wwcese| cneeee| saccee| coneee 5] Total 1902..| 1,679 rest 2618 Hetty 8,741 1pt87 a3 78 
Wilmington.... "” pee 6 SSS! Meee 55| Speculationin cotton for future delivery has been ona 

Wash’ton,&o.| ...... aS pee PON! FREES GERI, OMT»: limited scale, and the movement of prices has been irregular, 
Norfolk........ 124 454 181 93 280} 289| 1,421| Values for this-crop and new-crop deliveries coming 
REIS, cocdl aac ke aiaccdl eines soamad 116 116 | Closer together, The bull interests inthe near-by months 
New York......| ...... Re ee See ee 10 22 | have discontinued their aggressive tactics, the uneasiness 
Besten........ 41 1 — —_— 179 | over the European political situation anda hilt in the de- 
sages Ges; Seen, mreeers, Ae MP ERsaAs 38 3g | mand from spinners being the principal factors against the 
Philadelp’a, & me Tiree: Bee Beme: Wace Re Bee. bull interest. It also is at present calculated that 150,000 to 

Bere ccss: Tiasnex Bivanrias, Cias cc: ~———|_____| _—— | 200,000 bales of new cotton will be marketed during August, 

Tot. this week.| 918! 1,871! 2,205! 3,736' 2,633! 3,507! 14,770 | and this, too, is having itsinfluence in relieving the tension 





The following shows the week’s total receipts, the total since 
Sept 1, 1908. and the stocks to-night, compared with last year. 














































































































on the old-crop months. The new-crop deliveries have been 
steadier, culminating ina fair advance on Thursday, when 
shorts became fairly good buyers to cover contracts. To-day 
























































































































ae 1903-04. 1902-03. Stock. there was an easier tone. The nervous shorts interest 
peer ag | This |Since Sep.) This |Bince Sep.) so. 1908 appeared to be largely eliminated by the covering demand 
ad week. | 1, 1903. | week. | 1, 1902. . ——— ge _ week; the } as ae strike re- 
ee Re ceived increased attention as a bear factor and crop news 
Galveston...) 2,296/2,838,123/ = 69/2,091,635) = 4,247; 1,715 | continued generally favorable, although some reports to the 
Pt. AF.,€0.|  .---- 206.088)  -----. 264,105) = neoone] sn ane effect that rains in Texas would be beneficial were current. 
Mobile.. .... 241; 199,221) 854) 214,961 588 817 | for the day of 19@81 points. Cotton on the spot has been 
Prsacola, &0 60) 182,539) ...... 155,938) —-eewe-| swans easier, closing at 10°90c, for middling uplands. 
Savannah...| 1,289)1,140,450 12)1,297,108) 15,659) 4,406] The rates on and off middling, as established Nov, 18, 1908, 
Brwick, &0.|  ...... 120,760) ...... 130,622)... 123 oy the Revision Committee, at which grades other than 
Charleston. . 5) 155,299 2| 209,659 879 94 middling may be delivered on contract, are as follows. 
P. Royal, &c.| ...... 1,282)  .....- 337) wwwnne] — sennne Fall... se0ce-.2.-00--eee0. 1°30 On | Good Middling Tinged..c. Even 
Wilmington. 55| 821,313 54| 329,620 318 280 | Middling Fair... ..-.2. 0°96 on | Strict Middling Tinged.... 0°06 off 
Waatrn | nn $86] ann i srt Geegmistlng.— Go8on | Midding Tings = Ot og 
Norfolk ..... 1,421| 474,408] 18} 509,005] 4,299] 162 | Series Low Middling-..-~. 0-14 of | Low Middling Tinged...--: 0°50 of 
WportN.,&o| 116 31,816] 241] 94,736] ecco] -ennee Low Middling...--.---.---- 0°38 off Strlet Good ~* 0-84 of 
New York... 23] 16,052] 185) 36,550| 38,999] 158,111 | Simos Good Undinary ..... 0-73 of | Middling Btained....------ 0°50 of 
Boston.. ... 179} 30,706 38} 98,496] 1,714) 5,100 | strict Good Mid. Tinged.. 0°30 on | Low Stained..... 1:50 of 
Baltimore... 38} 30,125) 463) 46,966 64 475) On this basis the official prices for a few of the grades for 
Philadel, do.) .....- 14,827; 203) 26,884 916) _1,886 | the past week—July 16 to July 33—would be as follows, 
Totals..... 14,770'7,089,956! 3,860'7,625,499! 125,614’ 219,360 UPLANDS — 
“Nore.—813 bales added at Galveston as correction of receipts since Gat. | MonjTuce Weal Fh. | Pri. 
=~ ieee gana? iges lees | eae fipes aes | gee 
In order that a comparison may e other years, : ur ‘ P i 
we give below the totals at leading ports for six seasons, Fee EE-88 119.85 | ESS | 1:8 119-89 
Receipts ai—| 1904. | 1903. | 1902. | 1901. | 1900, | 1899. 1 11°96 |11°91 | 11°96 | 11°96 |11°86 
Galves'n, &c.| 2,296 69] 1,958] 3,96 741, 915] GULF. Sat, | Mon Tues) Wed) Th. | Fri. 
New Orleans} 9,048 1,721 3,873) 10,638} 6,209) 1,811 | Good Ordinary................. 10°25 |10°25 |10 20 |10°25 |1025 |10°15 
Mobile .. ... 241 854 5 33 1,375 31 | Low Middling................ eo rio ra 10°82 oe re +f 4 44 
Savannah.../ 1,289) 13) 597) 2,003, 4,451] 278 dating 2222272227222] 89 JAY G8 |S | N88 [aT So [tT 38 
Chas’ton, &o. 5 2 10 84 548 235 | Middling Fair...............-.. 12-21 [12-31 [12°16 [12°21 |12°21 |19°21 
Wilm’ton, &o 55 54 17 68} 1,181 1 
Norfolk.....| 1,421 18} 1,267 3,115} 5,508} 1,602} __ STAINED Sat. | Mon|Tues| Wed| Th. | Pri. 
N. News, &c. 116 241 438 148} 1,248 347 | Low Middling..........00..--«. 9°50 | 9'50| 9°45 | 9°59 2 50 | 9:40 
Allothers...| 299 869) 4,879 3,600) 6,743) 2.157 | ctriot Low Middling Tinged. ..|10°66 |10-66 |10-61 |10-66 [19°68 10°56 
Tot. this wk.| 14,770| 3,860] 12,544) 24,593| 27,954| 7,372 | Good Middling Tinged......... 100 /11°00 (10°95 | 11°00 |11°00 |10'v0 
aa SSE SIE Pe The quotations for middling upland at New York on 
,890'7490,715/6515,809/8381, 
Since Sept. 1'7089,98617625,49917419,890'7490, $381,825 | July 22 for each of the past 82 years have been as follows. 
The exports for the week ending this evening reach a total | 1904_...6 10:90 0. 7% 1188 6.101114 1lyg 
of 25,987 bales, of which 17,216 were to Great Britain, 653 | 1903......13°25 7 L887 . 20. 10% 5g 
to France and 8,118 to the rest of the Continent. Below . B08 nace o's ae 133! %16 
are the exports for the week and since Sept. 1, 1908. 1900..---"10 16 7% 17 2° tise 
Week Ending July 82, 1904. | From Sent. 1, 1908, to July 29, 1904 1880 --coee erie 1316 . ome f’e 
see loa — 1897.--.-- 71836 “T= 118}6 | 1881.--2201111;6 21 
— Fra’ Total. Norg.—On Oct. 1, 1874, es of cotton as quoted were changed. 
pas Brit’n. a nent. | Week. | Britain. | Pande) ment. = "_ | According to the new pot — Middling was on that day quoted 
SAEs: 0 aunniel sola Toanaed eee 798,693 816,61%| 720,559|1,890,571 | *#°- lower than Middling of the old classification. 
Pt.Arthur, &.| ...... | pect! rset ot 17,115] ...... 78,31%| 90,438 MARKET AND SALES, 
New Urieans. | 7,947) ...... 2,825 10,872 $09,736 267,26 641,342)1,718,340 The total sales of cotton on the spot each day during the 
ene: sear] enecen] coneee]  sevsee ee ae coma it eos | WOK are indicated in the following statement, For the 
pn mn “sees)uvee’] oss] s*"""! 1g3.087/ 66.2%| 590,208 ga7eug | CONVenience of the reader we also add columns which show 
_o..! | 1 4 84.901| -.. 79:4] 92195 | St & glance how the market forspots and futures closed on 
Charleston... | ..... | wR: Beatie: Brats Berets 43,055| 43,056 | Same days, 
Port Boyal....| ...000| seccee| cecces] sevece ances 
Wilmington...| ...... ‘Bren Prose pone 93,200} 6,85'| g3445¢| 314,607 quem tmeneen | Guaeeen Pinte en ues. & Commneet 
ae eer res eae a 2.393) 200) 4,794) 9,887 CLOSED. MAREBT | gy- | don-| don- 
N’port N., &e..| GOL) ..s..e|  ceneee G01} 3,272) «+++. 3,649} 7,421 CLOSED. | yori. | sump.| tract. | TOt!. 
New York.....| 5,017} 653 4,396 10,066) 261.114 —S 178,912} 485,688 aos > aaah haan. Gan Las0l 908 3.344 
¢ | . 1 $ tard eo i SED coasense o coes ° 
ve eeamangage Bev 1,949) 105,089) vvvss | O.501/ 101199 | Monday.-.-|autet..- --.....|guiet&et'ay| ....| _77| 1,300] 2,877 
So aed ed seen oe ps a= iv, | Tuesday ...|\Quiet, 5 pts. dec.|steady ...... ae ee ee 
Philadelphia. sok 60Cfté‘<i‘a‘#:SC eee eens 89,908 «-+++- 4,071) 44,067 Wednesday| Quiet, 5 pts. adv |Steady ...... it 130 ed 130 
San Fran., &0.| ..-.-. | 1,997) 1,907] 87, sees| | 45,986) 45.863 | Thursday..|Qaiet.......... |staady ee re ae 
Total....... /T7z18 63.118 25,087)2,519,;08 704,880] 2,726,171 |5,049,865 Friday ..... Quiet, 10 pta.do./B’rlysteady.)....|| 272) 100/373 
Total, 1909-03 {1.066 8.261 _7,610/8,-27,201 781,802 9,084,443 6,443,486 ' _ Total. --..!..-.------ oe ses2s- eoeecons sevees! 1,339! 1,889) 1,400! 4,628 
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FuruREs.—Highest, lowest and closing prices at New York, 
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cable and telegraph, is as follows, Fi stocks, as we! 

as the afloat, are this week’s returns, and consequently a! 

foreign figures are brought down to Thursday evening, 

But to make the total the complete figures for to-night 

July 22}, we add the item of exports from the United States, 
uding in it the exports of Friday only. 


THE VISIBLE SUPPLY OF UOOTTON “Forelgn as made up b) 

























































































1904. 1903. 1902. 1901. 
Sv0ck at Liverpool......bales. 393,000 431,000 631,000 579,000 
Brock at London 2 s 15 000 19,000 8,000 
Gtock at Manchester........... 31, 41,000 .... ... re ager 
Total Great Britain stock. 445, 487,000 650.000 - 587,000 
at Hambarg......... ..- 1000 28 22.000 000 
Stock at Bremen .... .....<000c. 143,000 148,0C 108, 84, 
Stock at Antwerp ......- ..~-. 4000 0 4,000 3,000 
Stock at Havre.... .......----. 126,000 111,000 125,000 119,000 
Stock at Marseilies............ 4,000 3.000 3,000 4.000 
Gtock at Barcelona............ 35,000 22,000 40, 80, 
Stock ai Genoa... ............ 28,000 21,000 11,000 y 
Stock at Trieste. .............. 17,000 15,000 6,000 17,200 
Total Continental stocks.. 392,000 352,000 319,000 299,200 
Total Bnropean stocks.... 837,000 839,006 969,000 886,200 
India cotton afloat for Europe . 112,000 56, 
Amer. cotton *foatfor B’ro 57,000 465, 67,000 151,000 
Eevpt, ae aft. for : 17,000 16,000 32,000 ) LBL 00 
in Alexan Egyp lece él, ef 
Stock in ae nae 432,€ 547,000 415 527,000 
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Stock in United states ports.. 125,614 219,860 233,0! 
Stock in U. 8. interlortowns,. 79,865 22,761 79,993 
United Statesexportsto-day. 1.502 5,218 9,513 9,708 
Total visibie supply .......1.733,981 1,827,839 1,011,570 2,276,521 
Of the abeve, totals of American and other descriptions are as follows: 
A _ 


mertean 
4) 1 st0ck.........b8108. 277,000 339,000 581,000 451,000 
Manchester stock 24.000 36 


j BG6,000 8 — nnccccce —_acce-cee 
Continental stock?....c0c.-<00 261,000 269,000 269.000 223,000 
afloat for Kurope... 7 000 


American 57,000 45,000 67, 1, 
United States stock............ 125,614 219,360 233,059 365,655 
United Statesinterior stocks. 79,865 22,761 79,993 180,963 
United Statesexportsto-day.. 1,502 5,218 9,518 9,703 
Total Ameri 825,981 936,839 1,189,570 1,881,321 
Basi Indian, Brasil, 4e.— 


a Rad 
ss 
ao 
On 
a 




















Liverpool st0ck...ccc-<e.s--— 116,000 92,000 100,000 128,000 
London stock ..........-..---.- a p 7 19,000 8,000 
Manchester stock............ - ,000 i! wetenés -«hasendal 
fom meme stocks... ....... 131000 83,000 50,000 76.200 


India afloat for Kurope..«.... 96.000 112,000 56,000 46,000 
Regypt, Brasil, &c., afloat. .... 17,000 16,000 22,000 15,000 
Stock in Alexandria, Eypi... 88.000 21.000 60,000 _ 95,000 
Stock in Bombay, India...... 432000 547,000 415,000 527,000 

Total East India, &¢...--. 908.000 891,000 722,000 895,200 
Total American... 825,931 936,839 1,189,570 1,381,321 


Total visible supply. 1,733,981 1,827,839 1,911.570 2,276,521 
and, Liverpool.” 6324.” 6°60d. 











afia Upl * a 427494. 413590. 
middling Upland’ New fork.. 10906. 13°50c. 9330. Kigo, 
Egypt Good Brown, Liverpoo} 774. 99144. 753d. 63, 94. 
Peru?. Rough Good, Liverpool 10°50d. 9-004. 74. , 7a 
Brosch Five, Liv lccewee 513194 5&%d. 411,40. 43164. 
Tinnaweliy Good UverpooL.. S% ed. Siied. ad. 439d. 


(=8" Continental imports past week have been 48,000 bales, 

The above figures for 1904 show a decrease from last week 
of 119,228 bales, a decline of 93,858 bales from 1903, a decrease 
of 177,589 bales from 1902 and a loss of 542,540 bales from 1901, 





At THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 9,264 bales, and are to night 57,104 
bales more than same period last year. The receipts at all the 
towns have been 3,074 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Frida ht. The results for the week ending 
July 22 and since Sept. 1 in the last two years are as follows. 















































1903-04. 1902-03. 
July 22. 
Week, Sept. 1 Week Sept. 1. 
Shipped— os ES POTS 
via St. Louis........ .csceeeeeee| 2,887) 510.842 702) 743,652 
I cicistasacesensnedeonss 529) 253,366 94! 208,33 
Via Rock Island.......... KOEI, GPRS 5 BBTSE|  cecces J 
Via Louisville. ..........-.2.---. 214) 120,640 257| 162, 
Via Cincinnati........... encease 11 .876 140, 36,619 
Via other routes, &0............ 467; 195,619 268) 261,51 
Total gross overland....... ---| 4,108/1,126,074) 1,461|1,441,849 
Deduet aan. 
Overland to N. Y., Boston, &c.. 239} 93,210 889) 208,855 
Between interior towns... .... 37; 81,031) ...... | 49,047 
Inland, &c., from South.... .... 10 97,646) 14; 66,075 
Total to be deducted.......... 286 221,887| 903 324,877 
Leaving total netoverland™..! 3,822! 904,187! 55° 1,116,972 





~* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 3,822 bales, against 558 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 212,785 bales. 


1903-04. | 1902-03. 
Since 
| Week. | Sept. 1. Week. | gent. 1. 


Receipts at porte to July 22......| 14,770'7,089,956 3,860/7,625,499 
Net overland to July 22..........| 3,822) ‘904/187  '558/1,116,972 
Southern consumption July 22... 36,000 1,911,000 38,00. |1,884,000 


in Sight and Spinners’ 
- Takings. 


oO 
a 


Total marketed...........-.... 54,592'9,905,143 42,418/1¢ 626471 
Interior stocks in excess..... .... *9,264| 68,263 *3,200) 140,317 
Came into sight during week. 45,328 ........ 39,218 sie eile 
Total in sight July 22.........;  ...... 9,973,406 _...... 10586154 





North. spinners’ tak’gsto July 22 9,315'2,085,108 3,033 2,070,543 
* Decrease during week. 1 Less than Sept. 1. 


Movement into sight in previous years. 


Bales. Since Sept. 1— 
- 38,419 | 1901-02-- July 25....... 
1901—July 26. 49,003 | 1900-0i—July 26. -10,225,037 
1900-—July 27. « 51,144] 1899-00—July 27. - 9,002,932 
1899—July 28....0nc-20002 30,829 | 1898-99—Julx 28.......11,053,295 





Week— 
1902- July 25...... wcecee 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








Week ending D .caacienaaiassohinmediinncdaabtaamasiechiebetanmcate —_— 
July 22. | savday. | Monday. | Tuesday. Wed’day.|Thursd’y| Friday. 
Galveston.../ 1013;, | 1013)¢ 1013,g | 10134¢ 1013.6 101344 
New Orleans, 11° | 11 il 11 11 il 
Mobile .....| 10% 10% 101, 101g | 101g 104 
Savannah ..| lls 11s | llig lls 1llig ; 11 
SE licens, | ecu Launien | weten | aanaee | iene 
WEMRMEMGOOR. | 22020. =| ccocce | ceccce | cencce | coccee | seseee 
Norfolk ..... |} 11% 11% | 11% 11% | 11% 11 
Bostor ...... | 11°05 | 11°00 | 11°00 10°95 | 11°00 11°00 
Baltimore...| 11°25 11°25 | 1125 11°25 | 11°25 || 11°25 
Phiiadelph’a 11°25 11°25 | 11°20 11°25 11°25 11:15 
Augusta...... 11 11 11 11 1l4s 11 
Memphis....) 11 | 10% | 10% 10% 10% 10% 
St. Louis ....) 11 | 11 ; 1t | 10% 107, 10% 
Houston ...| 10154, | 10'31¢ 1013;g | 1018i¢ 1013,¢ 101344 
Little Rock .! 102 1014 | 103g 101, 1012 10 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atianta......... 1l Louisville ..... 11 Natchez. ...... 10% 
Columbus, Ga.. 10% | Montgomery.. 105 | Raleigh....... - 10& 
Columbus,Mixs 8% | Nashville ..... 1049 |Shreveport.... 1051, 





New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

ili: } Gutdow, | Monday, | Tuesday,| Wed day, Thured’y Friday, 
| July 16. | Juty 18. | July 19. | July 20. | July 21. | July oy 
JuLy— : 
© |10°90-"15 10°82--00 — --94 10-75-89 10°83 --90 10°75-"81 

Olosing..|11:15- — 10°82- —|10-90-'95/10-90--95/10°85- —|10°68--75 


Range |10°36-69 10°41-"59 10°44-51 10°84-'59 10°48-"81 10:28--44 





s Closing.. 10°66-°67 10°51-"52 10°50-"51 10°53-"54 10°52-53/10°31--32 
EPT. - | | | } 

Range .. 9°63-"80 9°66-"75 9°67-"78 9°68-86 9°80--00 9°70-'84 

Olosing..| 9°79-"80, 9°74-"75 9°77-70) oce-ss) 9°90-"92 9°72-".3 
OcToB’R— | 

Range ..| 9°32-"46 9°34-"43 9°38-46 9°40-56 9°52-71 9°43-""4 
aan ng.. 9°44-"45 9°42-"43 944-45) 9°52-"53, 9°61-"62) 9°44-46 

BC’ #ER— | | | | | 

Range ..| 9°28-"42 9°29-"38 9°33-"43 9°34-'52 9°47-'69) 9°40--50 
— . | 940-41 938-39, 9°40--41 9°48-'49 9°57-58, 9-41-42 

ONE— | | 

Bpot.....| Quiet. | Steady. uiet. | Firm. | Steady. | Quiet. 
_ Options. firm: | Quiet. | Steady. | Steady. | Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH —Onr advices by tele- 
ph trom the South this evening denote a continuation of 
airly satisfactory weather conditions during the week. Dry 
weather has prevailed over the greater part of Texas, and 
where rain has fallen the precipitation has in the main been 
moderate. Oar Galveston correspondent notes more com- 
plaint of boll-weevil from infected districts, but states that 
otherwise crop prospects are very good. Grassy fields, as a 
result of too much moisture, are complained of in parts of 
Mississippi and Arkansas, and from a portion of South Caro- 
lina it is claimed that the plant is suffering from drought. 
From much of the Atlantic section and Alabama crop re- 
ports are very wn 

Galveston, Texas.—There is more complaint of boll-weevil 
from all infected districts, but the injury done is not yet ap- 
parent to ite full extent. Otherwise crop prospects are very 
good. There has been rain on two days of the past week, 
the rainfall being two hundredths of an inch. The ther- 
mometer has ranged from 71 to 85, averaging 79. 

Abilene, Texas.—It has been dry all the week. Average 
thermometer 88, highest 94 and lowest 68. 

Brenham, Tewas,—There has been a trace of rain during 
the week. The thermometer has averaged 83, the highest 
being 94 and the lowest 69. 

Christi, Texas,—Thore has been no rain during the 
ea The thermometer has averaged 78, ranging from 73 
to 88, 
Cuero, Texas.—We have had rain on one day during the 
week, the rainfall being three hundredths of an inch, The 
thermometer has ranged from 68 to 95, averaging 85. 

Dallas, Tewas.—Dry all the week. Average thermometer 
83, highest 97 and lowest 68, 

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has averaged 86, the highest being 102 and 
the lowest 65. 

Huntsville, Texas—It has rained on two days of the week, 
the precipitation reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 83, ranging from 67 
to 94. 

Kerrville, Texwas.—There has been no rain the ey week, 
The thermometer has ranged from 66 to 94, averaging 82 

Lampasas, Texas.—Rain has fallen on one day of the week, 
to an inappreciabvle extent. Average thermometer 82, high- 
est 94 and lowest 65. 

Longview, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 82, the highest being 95 and 
the lowest 69. 

Palestine, Texas.—The weather has been dry all the week, 
Thermometer has ranged from 66 to 90, averaging 80, 

Paris, Texas.—It has been dry all the week. Average ther- 
mometer 84, highest 100 and lowest 67. 

; San Antonto, Texas.—There has been no rain the past 
week. The thermometer has averaged 82, the highest being 
94 and the lowest 66. 

« Weatherford, Texas.—It has rained during the week to an 
inappreciable extent. The thermometer has averaged 85, 
ranging from 69 to 100. 





New Orleans, Louisiana,—It has rained on one day during 
the week, with rainfall of eighty-nine hundredths of an 
inch. The thermometer has a 82. 

Columbus, M —We have had rain on three days of 
the week, the rain being one inch and forty-two hun- 
dredths. The thermometer has averaged 70, the highest 
being 90 aud the lowest 60. 

Leland, egg | ee are grassy as a result of too 
much moisture. It rained during the week to the extent 
of one inch and thirty-four hundredths. The thermometer 
has averaged 77'6, ranging from 65 to 90. 

Vicksburg, Mississippi.—The crop is being damaged by 
rain, There has been rain on four days of the past week, the 
precipitation reaching forty-nine handredths of an inch, The 
thermometer has ranged from 69 to 91, averaging 81. 

Greenwood, Mississippi.—Crops are wet and soggy from 
rain and high rivers. 

Little Rock, Arkansas.—Crop prospects are less favorable, 
there having been too much moisture for | poo cultivating 
of cotton. Corn, vegetables, fruit, hay and melons are good. 
The week’s rainfall has been one inch and six hun- 
dredths, on two days. The thermometer has averaged 80, the 
highest being 98 and the lowest 68. 

Helena, Arkans1s,—Corn is splendid, but at some points in 
this vicinity there has been too much moisture for cotton, 
There has been light rain on one day daring the week, the 
precipitation being nineteenth hundredths of aninch. The 
thermometer has averaged 80°5, ranging from 68 to 92. 

Memphis, Tennessee.—With the exception of some com- 
plaints of grassy fields, the outlook is good. Cotton is grow- 
ing rapidly. We have had rain on four days during the 
week, the rainfall being one inch and thirty-five hundredths, 
and rain is now falling The thermometer has ranged from 
69 5 to 90:9, averaging 80'6. 

Nashville, Tennessee.—Rainfall for the week two inches 
and four hundredths, Average thermometer 79, highest 92 
and lowest 64. 

Mobile, Alabama.—Scattered showers in the interior and 
rain would be beneficial in some sections. Crop reports con- 
tinue very favorable. The first open boll was reported July 
18 in Clarke County, Alabam:3. Last year Aug. 3in Wilcox 
County. We have had rainon two days of the week, the 
rainfall being fifty-two hundredths of an inch. The ther- 
+ has averaged 80, the highest being 90 and the low- 
est 70, 

Montgomery, Alabama.—The weather has been ideal. Cro; 
are clean and doing excellently. There has been no 
during the week, The thermometer has averaged 88, ranging 
from 70 to 96. 

Selma, Alabama.—Crops are in excellent condition. Rain 
has fallen on three days of the week, the rainfall being sixty 
hundredths of aninch. The thermometer has ran from 
62 to 98, averaging 82. 

Madison, .—Dry weather has prevailed all the week. 

We are beginning to hear complaints of shedding. Average 
thermometer 79, highest 92, lowest 66. 
Augusta, Georgia.—There has been rain on one day of the 
week, the rainfali being sixty-four hundredths of an inch, 
The thermometer has averaged 82, the highest being 97 and 
the lowest 69, 

Savannah, Georgia.—There has been rain on one day 
during the week, the precipitation being fifteen hundredths 
of an inch. Tue thermometer has averaged 82, ranging 
from 70 to 97. 

Smyrna, Georgia.—Crop prospects fine. There has been 
rain on three days of the week, the rainfall being thirty-seven 
hundredths of aninch, The thermometer has ranged from 
65 to 94, averaging 80. 

Charleston, South Carolina.—Rain has fallen on three 
days of the week, to an inappreciable extent. Average ther- 
mometer 83, highest 95 and lowest 74. 

Stateburg, South Carolina.—All crops, cotton included, are 
suffering daily more and more from the prolonged draught. 
We have had light rain on one day during the week, the 
rainfall being eleven hundredths of aninch. The thermom- 
eter has averaged 84, the highest being 100 and the loweat 68. 

Greenwood, South Carolina.—It has been dry all the week. 
The thermometer has averaged 88, ranging from 71 to 96. 

Charlotte, North Oarolina.—Prospects continue good. 
There has been rain during the week, the precipitation reach- 
ing two inches and forty-three hundredths. The thsrmom- 
eter has ranged from 65 to 98, averaging 81. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M. July 22, 1904, and July 24, 1903. 


July 22,04. July 24, '03. 












| Feet. Feet, 
New Orleans.......... Above zero of gauge. 124 18°4 
Memphis..... Above zero of gauge. 19°7 | 15°0 
Nashville.... --Above zero of gauge. 33 39 
Shreveport . --Above zero of gauge 8° | 78 
Vioksburg ....... --- Above zero of gauge. 33°8 | 214 








NEW ENGLAND COTTON MILL SITUATION.—Strike Against 
Wage Reduction at Fall River,—Tnhe textile unions of Fall 
River voted on Wednesday night to go out on strike on Mon- 
day morning next as a protest against the reduction of 12 
per cent in wages which goes into effect that day. The tota 
vote recorded was 1,906, of which 1,510 favored the strike. 

This unfavorable industrial situation is of a special nature 
due practically to high prices to which raw cotton was 
forced by speculative manipulation. 
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Inp1a CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 21 and for the season from Sept. 1 
to > Inly 21 for three years have been as follows. 









































| 1908-04. 1902-08. 1901-02, 
Receipts at— “| ghee |. Since 
| Week. | Sept. 1. Week. Sept. 1. Week. | sept. 1. 
Bombay.......| 5,000.2,091, 000 10,000 2,450,000  8,000!2,105,000 
a For the Week. | Sinee September 1. 
~ aah Great | Great Conti 
— ontti; | 
Britain.| nent, | Total. | Britain. | nent. | Total. 
ee ee Tr ces ee eee ee oe 
Bombay— | | | 
1908-04..| .....- | 9,000! 2,000! 94,000 ° 857,000 | 951,000 
1902-03..| 222.2. | 21[000| 215000; 76,000 882,000) 958,000 
1901-02..| <...--| 4,000} 4,000, 9,000, 489; 000 | 98/000 
Calcutta— | 
1903-04..| ...... | 2,000 2,000! 4,000! 45,000| 49,000 
1902-03..|  ......| 4,000! 4,000) 5.000; 44,000) 49,000 
801-02. sseer | 1,000/ 1,000| 8,000 45,000 48,000 
. =- | | | 
1903-04. 1,000, 2,000| 3,000; 11,000; 36,000 47,000 
1 3 be -| 2,000) 32,¢00 8,000} 19,000; 27,000 
oe Bpeeeed Bison | wtseee| 2,000! +=10,000| 12,000 
others ! | } 
1903-04..|  ....-- | 7,000/ 7,000) 19,000! 254,000! 273,000 
1902-03..| 1,000} 1,000} 2,000| 24,000, 146,000; 170000 
1901-02..|  ..... .| 3,000} 3,000 | 7000 | 103,000 106,000 
Total all— | 
1g s 13,000 | 14,000 | 128.000 1,192,000 1,320,000 
1902-03..| 1,000| 28,000 | 29,000; 113,000 1,091,000 1,203,000 
1901-02..|_ .:.... | 8,000! 8,000| 17,000 | "647,000 | ‘644,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 

week and for the corresponding week of the previous 




















two years. 

Alan OY” | 1908-04. || 190203. | 1901-02. 
Receipis (cantars*)— ; | Jar | a.’ 
This week............ 400 || 932 || _s... 

_ Since Sept. 1.... ... 6,460,062 || 5,740,927 || 6,467,379 

| This | Since || Thie | Since || This | Since 

Ezports (bales)— | week. |Sept. 1. | week. | Sept. 1. week. |Sept, 1. 
To Liverpool........| -...<. 281,689 868|203,409|| 372/196,603 
To Manchester ......|) ...... wu. ee 145,086) ..... |123,244 
To Continent........ #760) 40'7 741 1,417/320,571)| 1,339/415,732 
RE gps 52,267|| 1,006) 82,243 97|102,357 

Total exports. ..... | azeslvenarall” 3,285'751,309|| 1,808/837,936 











* A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. The demand for India is improv- 
ing. We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison, 


l 1904. | 1903. 























| |814 lbs. Snirt- Cott'n n| 8% los Shirt- Oottn 
| 328 oe. lings, common| Mid. | 328 Oop. lings, common 

| to finest. |Uplids| Twist. to finest. Upids 

ais a. . a|.a| . a 6 4] a 
Je 17| Bea 10%'6 1 @9 3 | 638 ig @9 (511 @810 | 678 
* 24 9146@ 9%'6 O @9 1s| 614 ig @9_ (51014628 9 | 696 
J’ "ly 1| 8%@ 95/5 et 10 | 596 8% @9% |5 9149@8 8 | 6°64 
8 8%@ 91415 1 = 9 coe tat 5 814908 6 | 650 
“1559 @ 9%'5 $1014) 6 5° oes 9 @8 6 | 6°44 
« 22) 8%@ 9535 1o4e8 9 | 6 33 @9% \5 10 @s 79) "60 


BXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Beiow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1908-04 and 1902-08, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





Yarn& Thread Cloth. Total of All. 
000s omitted.| ~~, 


1903-0s | 1902-08) 1908-04 | 1902-03 | 1908-04) 1902-03, 1908-04 | 1902-03 


ras. | Lbs. Lbs. | Lbs. 


Lbs. | Ubs.| Yds. | Yds. | Lbs. | Lbs. 
October..... 16,206) 17,858) 408,549) 444,085) 74,845] 84,289] 90,146) 101,664 
November...| 13,707] 18,078} 375,368) 424,984| 69,795] 80,654) 83,50)| 98,726 
December ...| 18,17(} 15,683] 418,578] 442,960] 77,899] 88,944) 95,9¥+] 99,627 
Tot.1st quar.) 47,17!) 51,110) 1,196,496) 1,311,891 |/922,472|948,897, 269,647| 299,097 
January ..... 16,867} 17,264} 458,143] 475,306] 86,157| 88,083} 101.52s| 106,197 
February....| 17,015} 16,647| 481,478} 468,016] 89,494| 86,91, 106,50! 102,638 
March ...... 14,06:} 17,48 | 487,818{ 486,477/ 81,870 90,463 95,442| 107,888 


Tot. 2d quar. W4 “5 61,261 | 1,877,439) 1,494,886 /956,080'265,477| 303,475) 816,718 
Total 6 mos | 94,620) 102,85) | 8,573,036 |2,786,179/ 478,502 |614,86¢, 578,122) 616,715 





























April........ 14,649) 16,462) 406,381) 418,120) 75,164) 77,74t| 89,718] 94,206 
May........ 13,595| 16,811} 402,762) 416,046) 74,68:| 77,01+| 88.27+/ 04,720 
June........ 18,379 19,043) 408,002) 859,630) 76,005! 66,850; 89,882; 79,703 














Tot. 84 quar] 41,533 40,416 1,217,045] 1,196,606 |225,25: |922,513| 967,373 968,727 
Total 9 mos. 186,143! 148,86: (8,790,970 |8,082,676|704,862| 786,876| 640,406 686,449 
Stockings and s0cks........... CE ARI er} 608 
Sundry articles .......... Feeatces Se HE OE ae 28,078} 27.850 

Total exports of cotton manufactures............-+. .-.-+- } 60,950) 913,430 






































The foregoing shows that there has been exported from the 
nited King 


dom during the nine months 869,260,000 lbs, 


manufactured cotton, against 913,480,000 lbs, last year, 
or a decrease of 44,180,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the seinaiaal 
sountries during June and since October 1 in each of the 
last three years. 


BXPORTS OF PIBCE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE AND FROM OCTOBER 1 TO JUNE 30. 























































Piece Goods— Yards. June. Oct. 1 to June 80, 
(0000 ométted.) 1904. | 1908. | 1908. | 1008-04 | 19023) 1901-08 
Hast Indies Pearse 198,494/ 151,276|189,880/ 1,707.8" 5| 1,764,801) 1,754,001 
turkey. Reypt and Africa... 68.055| 48.86¢] 62.778| 577.356| '657'8*0| 604,800 
a d Japan..............| 25.688] 48,823] 62,523) 857,858] 427,002| 685,500 
Earo arope (except Turkey) ‘| 18,4*8] 16,979] 18,092] 214,808) 213, 54) 228.784 
oem teense | Horas shoes] tout] seeess) estes) Bose 
aul other countries :.] 88060] 81,460] 36,724 o70:188 268,516] $08,451 
ds.. .|408,802/350,58: [893,376] 3,790,¢80/8,082, 082,487 
Rae “S27 £4,767| £8,871] £4,079] £43,738 aT 000 were 

(008 omi omitted.) 

Sete crreteccasewe ses-| 2,207] 9,082] 1,678} 92,419) 21,448] 18,54 
18 any Riiekasenhash rears inky $.901 1,278 se? 90.1 51 19.169 32.818 
Basi Indies... cere Si — 1,092 1,690] 1,063} 10.818] 94.191] 25.718 
Jhina and Japan 480 #91 107 4, 10,209 
Turkey and we 1,148] 1.446] 10,910] 16,700] 17,618 

Allother count+ we oe |_ 1,488 1,823} 1,387) 14,680 17,888) 
occccces eoccececees | 11,457) 10,016] 10,61¢/ 115,860 129,060 
wee gel 1436] *Qtae] aha] RAR tae 
GOVERNMENT WEEKLY COTTON REPORT. — Mr. James 


Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crop in the Southern States for 
the week ending July 18, summarizing them as follows: 





Cotton has continued to make rapid crowth t t the cotton 
belt, with the exception of Texas, where, aithoneh welt cultivated and 
fruiting picely, its advancement has been na, Hie weather. 
From portions of the Oarolinas, ——— See. stopt and 

Louisiana com: pee @ of grassy flelds are received, an some seo- 





rapid gore of st — is aw In Georgia 
little complaint of pm 
weather 
ll weevil 


sSras ae were ke Solin 
6 Cro) vel ro . 
cay eouned bein vod froin that Btate. D 


and aban fabundant ounahine ieollese a checked the ravages of the 


Jute BuTTS, BAGGING, &C.—There has been no feature to 


the market for jute pm iy g during the week. Demand has 
been very light, but prices are nominall poor may at 6c. 
for 134 Iba. and 6446, "ter 2 lbs., standa es. Jute butts 


inactive at 134¢@13c, for paper quality and rete for bag- 
ging quality. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for May and for the eleven months ended 
May 31, 1904, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented, 





















































































































Quantities of Manufactures of| Month ending May 31 1! mos. ending | May 81. 
tton (colored and uncolored) ——<—$$$______. 
to— | 1906. 1908. 1004. | 1908. 
genes Kingdom............. yards. 164,649) 16V,685| 4,428,869! 4,708,460 
eoccccccece eves evcce © 3,000 34.012 eee 
Germany 14,584 45,06. 36.U05 261,599 
Other 7s 18,181 166,21% 940,801 868,089 
British N Europe. bh Ameri aa 516) 1,485,18¢) 9,086.68)| 19,666,878 
Cent’! America & Brit. “Hionduras. wee as thee “ ak * Wat oy] 
187 
280) 4,117,280) 8.784.579 
18,518,8 9) 97,778,600 
fois) it 
1, 78y, 7,001 368 
11,108," 98] 1)°498,3 
13,606,32 | 38, 
4,764,575) 8,700,260 
5.768.017 | 6,881,806 
67, 62,434 |967,316,877 
6.3,97ir| 10,062,069 
$13,315 435,438 
427,78) 8x5,301 
4,666,610 
Ro 4 $4 5, 780.732 
86,706,208 
4,818,9:5| 6,845,,32 
328,00d 670,591 
Total yards of above............ 15,032,330) 30,601,08h | 42 -,04! 64) |467,895,076 
Total values of above.. ....... “$1,086,525 $1,674,713 |§18,104,631|§ 28,860,760 
Value per yard............++. siee $0600 $0604 $0602 $°0610 
Values of other Manufactures of 
Ootton B. to— 
Onited Kingdom................+++- $136,621 968 $9£6,0"| $806,082 
Belgium aa 17, 2,940 10% 66,114 
France.... 1 al 11,166 21 
rmany... 74,206 83.69) 007,208 984,714 
psy 2.187 8, 25.479 28,440 
r Bur 10, 7, 96,85 60) 
British North Am 289,476 109,726; 2,10¥,1°6) 1,044,168 
Cent’ 4 America & gre Honduras 88,070 88,790; 608,845) 295,918 
41,287 84.53 472,65 852,608 
97,374 19,02 9454: 166,808 
88,44 24,523 270,80 244,687 
17,636 18,55+ 98.415) 165,689 
6,725 7 9n.8°8 79,205 
il. B44 1,857 20,460 20,464 
— 9,660 7,06¢ 106,567 60, 
Other South Aimerioa. S7s| 701] seorel ante 
er Sou m oa. . 
Chinese Em 361 1,848 36,469 28,146 
= —~ indies... 1,38 10 944 6 
050 636 41,066 17.063 
British Ancseinnda... 40,127 91,7% 8630-7 807, 
Philippine Islands 2,481 64,86 50,578 
her Asia 7,26) 112,703 79,700 
British Africa........ 10,441 19,808 129,68 220, 
All other Africa...... Kr) Ove? 20,048 
Other countries......... eoecccccccces 49 864 8,007 10,223 
Tot. value of oth. manufact’s of.| $768,412) $578.s61/ §$7,v11.0v6) $6,226,879 
Agaregate val. of al] cotton g00ds} §1,800,0e7| §2,148.1721§$20,808 776)$30,088,188 
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SHrppiInag News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 25,987 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








covering immediate wants only. Sellers, however, are not 
accumulating stocks to any extent, and they have held prices 
to a steady basis. Advices received from the interior report 
a fairly brisk business in flour. Offerings of rye flour have 


Totat bales. | been limited and prices have been unchanged and firm 

Navy Youx—To Liverpool, per sveamer Armenian, 5,017....... 5,017 |Corn meal has had only a limited call, but offerings have 
To Bremen, per steamers Barbarossa, 2,457....Kaiser, 1... 2,458 | been light, reflecting small stocks; prices have been well 
BOY I Saeed p pep renpempenge 
— _ Str. » 6,147.... peculation in w or re delivery n fairly 

ew: ae ee i ln - wee --- 7/947 | active and the tendency of prices has continued towards a 
To Antwerp—July 16—Steamer AntilJlan, 2,225............ 2,225 | higher basis, Foreign crop news has been of a bullish char- 
ee — — Liverpool—July 21—Steamer Shenan- 901 | acter. The harvest reports from France indicate a light 
Bostom—To Liverpooi—July 16—Steamer Baxonia, 1.949... 1,949 | Yield from the French crop and the Russian crop is expected 
BaLtiwons—To ve , rt he 16—Steamer Indore, 1,402... 1,408 - be Se iy A, A KE — in the 
TacoMa—To Japan—Ju —Steamer Sha wmat, 448.......... aropean political situation a nfluence in 
SEATTLE—To Japan—July 16—Steamer Shawmut, 949......... 949 | favor of higher prices. Domestic crop news has been of a 
a ee a A .. 25.987 | more reassuring nature. Weather conditions have turned 





The exports to Japan since Sept. 1 have been 44,886 bales 
from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 


























satur.| Mon. | rues. |Wednes| rhurs.| Fri. 
Liverpool........ c. 12 12 12 12 12 12 
Manchester ...... c 12 12 12 12 12 12 
Havre............ c.| 20 20 20 20 20 20 
Bremen.......... c. 18 20 20 20 20 20 
Hamburg.... .... ¢. 20 20 20 20 20 20 
Ghent, v. Antw’p.c.| 19@%1 | 190321 | 19921 / 19021) 19@21/ 19821 
Antwerp.........c.| 13015 | 13@15 | 13015) 13@15/ 18@15/ 13a15 
Reval, indirect. .c. 28 28 28 28 28 28 
Reval, via Oanal.c.|; 26 26 26 26 26 26 
Barcel’ na, direct.c. 22 22 20 20 20 18 
@oenoa............ 6. 15 15 15 15 15 15 
Trieste.......2...6.| 35 25 25 25 25 25 
Javan (via Suez).c. 40 40 40 40 40 40 





Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
























































July 1 July 8 | zuty 15 | July 2% 
Sales of the week......bales.| 32,000) 44, 51,000] 33 000 
Of which exporters took. .. 1,000 1, J 1,000 
Of which speculators took.) _—...... 1,000 1,000 1,000 
Bales American 28,000 38, 45,000 29,000 
Actual to poeeccace ° 6,000 4, / 3,000 
i nctteds naguaseecens 42,000 6 52.000 
Total stock—Estimated....... 435,000) 453, 413,000) 393,000 
Of which American—Est’d.| 863,000) 328,00 292,000; 277,000 
import of the week..... 34 000 17,000 16,000 36 000 
Of which American......... 26,000) 9 6,000 28.000 
Amount afloat.... ............ 68,000 73,000 67 000 55,000 
Of which American......... 35,000 40 39 000 30 000 
The tone of the Liverpool market for spots and futures 
each day of the week ending July 223 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. | sar'day. | Monday || Tuesday.| Wed’day.| Thursd’y| Friday. 
pasket {] quiet. | Quiet. |} Quiet. |Moderate) Quiet. 
H 
Mid, Up!’ds. 6 50 650 | : 6 30 636 632 
Sales........ 6,000 | 8,000 = 8,000 | 7,000 | 6,000 
Spec. & exp. 300 500 2 300 300 300 
Futures ™ me oo & 
r’ly st’dy Steady at : stead 1; Steady, let at 
une 4@5 pts. 7@10 pts. 8 B he uneb. to 23: pi 
decline. advance. . advance (2 pts. dec., decline. 
3teady at| Quiet at H Very st’dy| Very st’dy E’syto st’ 
Market, ¢/ 5313 pte. | lez pts.| § iiperde to 990 pts. | 7610 pis. 
° | deci decline. | : 4 pts. adv.| advauce.| decline. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 


The prices are given in pence and 100th. Thus: 6°37 means 
































6 27-1004. 
Sat, Mion. | Tues. | Wed. |Thaurs.| Fri. 
July 16.| July 18.| July 19.| July 20. | July 21. | July 22. 
1249 1 jd) 4 | ; 1249| 4 |12%9/ 4 |12%5| 4 
\P. M,|P. M.P. M,|P. M.) § P. M.\P. “)P. M.|P. M.|P. M.|P. Mm. 
| d.| a | da | a | 3 d. | d. | a. | a. | a. | 
er 6 27\6 24626617, 6 05/6 16/6 12/6 18/6 07/6 02 
July-Aug.. 621/617619/610 =: 5 98/6 09 6 05/6 11/8 08/5 97 
Aug.-Bept...|5 91586590580 & [5 73/5 83|5 79/5 86/5 80|5 75 
Bept.-Oct..../5 48543546540 2 |537/5 43/5 43/5 52/5 49/5 44 
Oot.-Nov... 529527530526 & |5 255 29/5 29/5 38|5 34|5 31 
Nov.-Dee..../5 24524527522 & |5 225 26/5 26/5 35/5 81|5 28 
Deo.-Jan....'5 23/5 3115241520 : 5 195 23/5 23/5 33/5 23/5 25 
Jan.-Feb.....522520523519 ;: 5 18 5 22/5 22/5 31/5 27/5 24 
Feb.-M .|5 25/5 2015 23/5 19 5 185 22/5 22/5 31|5 27/5 24 
Mch.-A 524520523519 ; 5 195 23/5 23/5 32/5 28/5 25 
April-May ..| ....| -<0.| ....| --.-/ S$ —s_— ff wwe} cece} coce] coco ---+| coco 
May-June...! ....! .... pate prey : einihablil call ciuek accll acon 

BREADSTUFFS. 
Fripay, July 22, 1904, 


Business in the local market for wheat flour has continued 
quiet. Buyers generally have been slow in placing orders 
and furthermore have limited their purchases to small lines, 





favorable for the completion of the harvesting of the winter- 
wheat crop and the movement of new wheat to market has 
been gradually increasing. The climatic conditions for the 
te spring-wheat crop have been reported Pe ad 

avorable. The Cincinnati ‘‘Price Current,” in referring to 
the crop indications, says that the conditions the past week 
were very favorable for farm work and crop growth; 80,000,- 
000 bushels is a conservative estimate of wheat losses by 
recent fliods. Quality of wheat is irregular and below the 
average. The cash market has been slightly easier for new- 
crop supplies to arrive. A small export business has been 
done at outports. To-day the market was easier under liqui- 
dation, prompted by private reports indicating that the recent 
damage to the crop was not as extensive as generally be- 
lieved. The spot market was quiet. 


DAILY OLOSING PRICES OF WHEAT FUTURES IX NEW YORE. 


Sat. Mon. Tues. Wed. Thurs. fri. 
No.2 red winter, f.0. b... 10843 10319 108 10743 107% 107% 
July delivery in elev..... 102 1025 162 101% 101% 101% 
Sept. delivery in eiev.... 91% 925 917. 91% 9215 
Dec, delivery in elev.... 9038 915 90% 90% 915 90% 
May delivery in elev..... coco 92% cose eese oon 


DAILY OLOSING PRICES OF WHEAT FUTURES IN OHICAGO, 


Bat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 93% 971 95% 93% 955% 94% 
Sept deliv. in elev....... 875% 88% 875% #$=§8s87 88% 87% 
Dec. deliv. in elev. ........ 865 87% 86% 865% 877% # 87 
May delivery in elev..... 87% 8985 88% 88% 89'g 88% 


Indian corn futures have received only a limited amount of 
sveculative attention, but there has been a fractional im- 
provement in prices, in sympathy with the advancing ten- 
dency to values for wheat, The outlook for the growing crop 
has continued favorable, and this, coupled with a somewhat 
freer movement of old-crop corn to market, has induced lim- 
ited selling and has served to hold the upward tendency to 
values in check. Relative to the progress of the crop for the 
week, it is reported advancing rapidly and condition 
about up toan average. Basiness in the spot market has 
been quiet but prices have advanced slightly with futures. 
To-day there was an easier market under continued favorable 
crop prospects. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b.......... 55% 55 56 55% 55% #56 
July delivery in elev..... 5353 54 544g 54 55 551 
Sept. delivery inelev.... 54% 54% 54% 5416 5dlp 5458 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 49% 4933 49's 49.6 4038 49% 
Sept. delivery in elev.... 4953 49% 49%, 4945 49% 49% 
Dec. delivery in eley..... 45 451g 455, 455 4618 45% 
May delivery in elev..... 44% 44% 4543 45 45% 44% 


Oats for future delivery at the Western market have been 
quiet, but there has been a slight improvement in prices in 
sympathy with the strength of the markets for other grains. 
The crop indications have continued generally favorable. 
R-ceipts have been running fairly full and the offerings of 
new crop oats are reported increased. Locally the spot mar- 
ket has been quiet but steady. To-day there was an easier 
market, with harvesting of the new crop reported progress- 
ing favorably. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 








Bat, Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 
‘on. Wed. Thurs. Fri. 
95 39% 395 
327% 335 336 
33% 33% ###33% 
854 35% 347% 
laiaaie Nominal. 
patent. 540 #590 
e400 0475 
heat flour.. Nominal. 
ence 290 #300 
dywine..... 305 @310 
» 6 
52 @56 
ft. o. b.56 
- f.0. d.564s 
ft. 0. b.5548 
72 @75 
° Nominal. 
No. 2 white.......... -- Nominal. 
47 @51 
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Exports of Grain and Flour from Pacific Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending July 22, as received by telegraph have been as follows: 
From San Francisco to various South Pacific ports, 1,000 
bbls. flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908. 





bus A. 

MO BeeR. GRRER — cacccccs codssoce §  adasenee $0,000 ........ 
DUIUIT Rs §éncccssh = besecnns ccceuees cnereeee (= senses caasenee 
Portiand.. ........ woe cusncess scecccess == canccace cucscoes 
css GEE. caccncne ccsccnce. chmnenee 80,000 ........ 
DOG Bes «=F ctcssune conccncs «canescens 8=—=«_ sananeee conssnus 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 18 as follows: 

Corn.—Corn has experienced a week of exceptionally favorable 
weather conditions and has made rapid growth generally in all dis- 
tricts. Very few unfavorable reports respecting this crop are re- 
ceived. Inthe Missouri Valley and in portions of the Upper Ohio 
Valley and Middle Atlantic States corn has, however, suffered some- 
what from lack of cultivation, and in Texas the late planted is being 
injured by drought. 

INTER WHEAT.—Better weather for harvesting winter wheat pre- 
vailed than in the p: ing week, and this work has made generally 
satisfactory progress, although still delayed by moisture in portions 
of Kansas and the Ohio Valley. Harvesting is peony completed 
in Missouri and Nebraska, and is well advanced in the Ohio Valley 
and the northern portion of the Middle Atlantic States. Oompara- 
tively few reports of sprouting in shock and of damage by mould are 
received this week. Harvesting has continued under favorable oon- 
ditions on the Pacific Coast. Recent rains have caused some lodging 
of grain in Washington. 

SPRING WHEAT.—As a whole, Doth early and late spring wheat have 
advanced satiszactorily, the least favorable reports being received 
from Northern Minnesota, where the crop on lowlands is thin and late 
Some reports of injury by rust are received from Nebraska, and in 
portions of South Dakota the outlook is somewhat less favorable than 
previously indicated. Recent rains have greatly improved the condi- 
tion of epring wheat on the North Pacific coast. 

OatTs.— Reports of injary to oats by rast continue from the lower 
Missouri Valley, but eleewhere this crop has advanced favorably, har- 
vest being in general progress iu the central valieys and Middle At- 
lantic States, with satisfactory yields. 


For other tables usually given here see page 348. 


THE DRY GOODS TRADE. 
New York, Frivay, P, M., July 22, 1904, 

While there has been no material increase in the volume 
of business in the cotton goods market during the past week, 
there has been a distinctly improved tone, and on the whole 
the position is better than it was a week ago, This has been 
principally brought about by the firmness with which sellers 
have held to their open quotations and have refused to grant 
the reductions sought by buyers. The latter have not re- 
sponded to this action to any great extent, but there is a 
better feeling generally throughout the trade, based on the 
idea that prices have gone as low as can reasonably be ex- 
pected. The decision of the Fall River operatives to strike 
op Monday next rather than accept the wage reduction of 
124g per cent insisted upon by the manufacturers, has 
aroused considerable interest in the trade, but for the mo- 
ment is without great effect. Thisis due to the fact that 
manufacturers are well able to supply all current needs out 
of stocks and purchases are therefore easily made; but how 
long this condition mgy continue depends entirely upon the 
course of the struggle. The employers are generally sup- 
posed to be in a better position to maintain the fight than 
the operatives, and the further curtailment which the strike 
will enforce is rather welcomed in some quarters as likely to 
be the one thing that will bring about a change for the bet- 
ter in market sentiment. In the woolen goods division 
many new lines of men’s wear woolen and worsted goods 
have been opened during the week, and the market every- 
where shows an advancing tendency in sympathy with the 
higher price of raw material. 

DomEsTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 18 were 1,077 
packages, valued at $88,379, their destination being to the 
points specified in the tables below: 




















| 1904. | 1903. 
New YORK TO JULY 18. | | 
| Week. |Since Jan.1.)|| Week. |Since Jan. 1. 
Great —_ | 2 be re aes 
Other|European 
China 46,649 2 107,530 
J 447 §,838 
12,302 || ...... 21,8383 
6,022 2 5,821 
10,720 212 17,010 
1,256 84 1,727 
oo 8,092 163 6,655 
6 29,792 787 83,809 
Other Countries. ........--.- 55 8,650 97 6,129 
, = eee] 1,077 129,047 1,873 211,468 











~ The value of these New York exports since Jan, 1 has been 
$7,899,748 in 1904, against $9,242,272 in 1903. 
The steadiness in the print cloth market, as a result cf the 


and while prices remain nominally unchanged, offers that 
would have been accepted a week or ten days ago are now 
being refused. Thisis particularly the case in the export 
business, where many offers for lighter weight goods have 
been refused. Standard drills and sheetings have been in 
moderate demand, converters having come forward as open 
purchasers, but business is by no means heavy. Bleached 
goods are less irregular, being affected by the firmness in 
other lines, but the demand continues small, All descrip- 
tions of coarse, colored cottons remain quiet, and although 
stocks are not large, yet purchases are easy to make, There 
has been rather more inquiry for wide sheetings, but the 
prices offered have been generally refused by sellers and the 
actual sales therefore have been small. Sheets and pillow 
cases remain quiet and unchanged. Cotton flannels and 
blankets are also quiet at previous quotations, Staple lines 
of printed calicoes have in moderate request at un- 
changed prices, while fancy calicoes and fine printed wash 
fabrics are quiet and somewhat irregular. Business in staple 
and fine ginghams is moderate and prices unchanged, Print 
cloths remain steady at 8c. for regulars and on a slightly 
lower basis than this for odd goods. Manufacturers, how- 
ever, decline to sell other than small lots at these figures. 

WOooLen Goops.—Light-weight openings have been numer- 
ous during the past week and buying has been progressing in 
& way that is causing much satisfaction to sellers. There 
seems to be little doubt that the season will be a quick one, 
as buyers are getting through with their business rapidly 
and mills have also announced their intention of getting 
through as quickly as possible to commence on the next sea- 
son’s goods. In several instances prices have been advanced 
over the earlier openings and it seems probable that with the 
present condition of the raw material market, still further 
advances may be made before the season closes, Nearly all 
the light and medium grades have now been shown, but it is 
stated that some of the higher grade goods will not be shown 
for two or three weeks yet. Repeat orders for heavy-weights 
continue and no perceptible decrease is shown in the amount 
booked weekly for the past month or so, The preponderance 
of orders is still for worsteds, while there has been an in- 
creased business in fancies. The demand for overcoatings 
continues moderate, the same preference being shown for 
staples rather than fancies. Cloakings are quiet and un- 
changed. Woolen and worsted dress goods are quiet in con- 
trast with the activity in the men’s wear division, and few 
buyers are in town. 


ForziaN Dry Goops.—There is no change apparent in the 
demand for imported woolen and worsted dress goods, which 
continues moderate and principally for the better qualities, 
The only feature is the continued demand for plain fabrics, 
everything else being more or lees neglected, Silks remain 
quiet at previous quotations, as also do ribbons. Linens con- 
tinue firm with little doing. Burlaps are featureless and 
without change in prices, 


Importationsand Warehouse Withdrawals of Dry Goods 














































































































action of Southern manufacturers in combining to maintain 


prices, has had an effect on all departments during the week, - 
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STATE AND CITY DEPARTMENT. 


AAA 


News Items. 


Weat Virginia.—Special Session of State Legislature.— 
The Governor hus called a epecial session of the State Leg- 
islature to meet Jaly 26 to consider tax-reform legislation. 


TT 


Bond Proposals and Negotiations this 
week bave been as follows: 


Albany Comma (P- 0. Albany), N. Y.—Bond Sale.—On 
July 15 the $200,000 3144¢ highway bonds described in V_ 79, 
. 169, were awarded, $20,000, mainring $1,000 yearly, to Wm. 

. Saunders, Treasurer of the Albany County Savings Bank, 
at 100'25, and $180,000, maturing in’2i years,jto W. Bryan Van 
Rensselaer, President Albany Savings Bank, at 101'27. 
Other bidders represented at the sale were the Home Savin7zs 
Bank of Albany by John D. Capron, Treasurer; W. J. Hayes 
& Sons, Cleveland, by John J. Hart; National Savings Bank 
of Albany by Albert P. Stevens, Treasurer; N. W. Halsey & 
= of New York City and Harvey Fisk & Sons, New York 
City. 

Alliance, Pa.—Bond Sale.—On July 14 the $24,000 41¢¢ 
macadamizing bonds were awarded to the Cement National 
Bank of Siegfried for $24,492 20. Denomination, $500. Date, 
Aug. 1, 1904, Interest, semi-annual, Maturity, $3,000 yearly 
on February 1 from 1906 to 1913, inclusive, unpaid bonds 
being subject to call after Feb. 1, 1910. 

Alpena, Mich.—Bond Sale.—This city on June 25, accord- 
ing to local reporta, sold at 104 an issue of $150,000 5¢ 30-year 
water and $100,000 5¢ 30-year electric-light bonds. 

Anaheim School District, Orange County, Cal.— Bonds 
Voted,— This district on July 8, by a vote of 87 to 32, author- 
ized the issuance of $10,000 44¢¢ school bonds. 

Anderson School District, Shasta County, Cal.—Bonds 
Defeated.—The proposition to issue $5,000 school bonds failed 
to carry at the election held July 6. 

Anne Arundel County (Md.) School District.—Bond 
Offertng.— Further details are at hand relative to the offer- 
ing on August 2 of $15,000 5¢ coupon school bonds. Pro- 

8 will be received until 2 P, M. on that day by F. Eugene 
athen, County Superintendent, P. O. Annapolis. Denomi 
nation, $500. Date, July 1,1904, Interest, semi-annually in 
—— Maturity, $5,000 in each of the years 1909, 1914 
an b 

Atwater, Kandiyohi County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 Pp. m , August 6, by O. H. Lar- 
son, Village Recorder, for $13,000 5¢ 10-20-year (optional) 
bonds, of which $8,000 Will be used for the establishment of 
a water system and $5,000 for a gas-lighting system. De- 
nomination, $1,000. Date, Sept. 1, 1904. Interest annually 
on July 1. Certified check for 1% of bid, payable to the Vil- 

e Treasurer, required. 

arnesboro School District, Cambria County, Pa.—Bond 
Offering —Proposals will be received until 7 Pp. M., Aug. 11, 
by E. O. Hartshorne, Secretary, for $17,000 4% coupon school- 
building bonds. Denomination, $500. Date, July 1, 1904, 
Interest eemi-annually at the First National Bank of Barnes- 
boro. Maturity, Jaly 1, 1924, subject to call after July 1, 
1909, Certified check for $500, payable to the Secretary 
Board of School Directors, required. Bonds are exempt 
from all taxes. Bonded debt at present, $4,000, Assessed 
valuation, $302,605. 

Barrie, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 2 p. m., August 19, by E. Donnell, Town Treas- 
urer, for $41.0 0 4¢ debentures as follows: 


$20,000 4% 20-year debentures. 83.500 4% 15-year debentures. 
10,000 4% 20-year debentures. 3,000 4% 10 year debentures. 
3,000 4% 3 -year debeatures. 1,500 4% 10-year debentures. 


Separate bids must be made for each issue of bonds. 

Batesbarg, 8S. C.—Bond a ag will be re- 
ceived until August 1 by W. H Timmerman, Chairman of 
Commiesioners, for the $20,000 5¢ 20-40-year (optional) cou- 
pon electric-light and water-works bonds, voted on May 24 
and mentioned in V. 79, p. 115. Denomination, $1,000, In- 
terest semi-annually in New York. Bonded debt, this issue. 
Assessed va!uation of property about $300,000. 

Bath Township School District, Ohio.—Temporary Loan, 
—This district has negotiated a 6% loan of $2,500 with the 
Metropolitan Bank of Lima, Loan matures $500 in three 
months and $2,000 in nine months, 

Beaver Coanty, Pa.—Sond Sale.—This county has sold at 
par to Lamprecht Bros. & Co. of Cleveland an issue of $100, 
000 4g bridge bonds. Denomination, $1,000. Date, July 1, 
1904, Interest, semi annual. Maturity, $25,000 on July 1 of 
the years 19'9 1924, 1929 and 1934, 

Belding,‘Mich.—Bonds Voted.—This city, at a special elec- 
tion held recently, by a vote of 360 to 15, authorized the 
issuance of $10,000 bonds, 

Bergen County (P. 0. Hackensack), N. J.—Bond Sale, — 
On July 18 the $150,000 4¢ 6 20-year (serial) coupon bridge 
bonds described in V. 79, p. 169, were awarded to Farson, 
Leach & Co., New York City, at 102°635. 

Bevier (Mo.) Schoel District.—Bonds Defeated.—A spec- 
ial election was held July 16 at which a proposition to issue 
$10,000 school-building bonds was submitted to the people 
and defeated by a vote of 45 for to 128 against. 

Boyd, Lac Qai Parle County, Minn.—Bond Offering. 
Proposals will be received until 8 Pp, m., Augast 19, by A. 








H. Nibbelink, Village Recorder, for $7,000 water bonds at 
not exceeding 5¢ interest. Authority, Chapter 200, Laws of 
1898 and Acts amendatory thereto. Denomination, $1,000, 
Date, Aug. 15, 1904. Interest, annual. Maturity, $1,000 
yearly on August 15 from 1914 to 1920, inclusive. Certified 
check for $200 required. 

Brandon, Wis.—Description of Bonds.—The $6,000 light- 
plant bonds recently voted will be put out in denomination 
of $1,000, dated July, 1904, Interest annually in January, 
Maturity, $1.000 yearly on January 10 from 1905 to 1910, in- 
clusive. Date of sale not yet determined. 

Baffalo, N. Y.—Bond Sg 8 will be received 
until 12 m., July 29, by F. W. M. Heerwagen, City Comp- 
troller, for the following bonds: 
ear registered grade- crossing bonds, dated June 1, 1904, 

y 86 314% 20-year registered grade-crossing bonds, dated Aug.1, 1904. 
100,000 00 piney joestal registered non-taxable refunding water bonds, 

25,000 00 4% 1-10-year (serial) registered water bonds, dated Aug, 1, 1904, 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate pro: must be made for each issue. 
A certified check for 2% of the bonds bid for, payable to the 
City Comptroller, must accompany proposals. Above bonds 
are non-taxable, 

Cambridge, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 15, by T. R. Deselm, City Aud- 
itor, for §2,000 44¢% 20-year street-improvement bonds. De- 
nomination, $500. Date, July 1, 1904, Interest semi-annually 
at the offices of the City Treasurer. Accrued interest to be 
paid by purchaser, 

Cambridge Springs, Pa.—Bond Sale.—On July 18 the 
$25,000 4¢ coupon improvement bonds described in V. 79, p. 
226, were awarded to the First National Bank of Cambridge 
Springs at 100'10. No other bids were received. 

Chicago, Lil.—Bond Ordinance Amended.—The City Coun- 
cil at ite meeting on July 18 modified the ordinance author- 
izing and directing the sale of $5,000,000 bonds, for which 
bids are to be received on Aug. 1 next, by striking out the 
words “‘for the purpose of providing for funds for the general 
corporate purposes of the city of Chicago, Ills ,” and insert- 
ing the words ‘“‘for making permanent municipal improve- 
ments in the city of Chicago, Ills., and paying that portion 
of the cost of public local improvements therein for which 
said city, as a whole, is chargeabie.” The improvements re- 
ferred to include the construction of bridges, the purchase 
of fire-engine houses, police station, sewerage, pumping 
stations, extending lighting system, public baths and the 
construction of two tunnels under the Chicago River. 

Tne official notice of this bond offering will be found 
among the advertisements elsaewnere in this department, 
and fall details of the issue were given on page 226 of last 
week’s CHRONICLE. 

Citrus Colony School District, Placer County, Cal.—Bond 
Sale.—On July 1 $2,000 6% 1-10-year (serial) school-house 
bonds were sold to Mrs. Branch of Penryn at 103°05. 

n mination, $200. Date, July 1, 1904. Interest, annual. 

Clarinda (Iowa) School District.—Bonds Voted,—This 
district has voted to issue $16,000 bonds for the building of a 
new school house. 

Clarkfleld, Yellow Medicine County, Minn.—Bond Offer- 
ing.—Proposals will be received until 8 Pp. M., August 8, by 
J. E. Johnson, Village Recorder, for $5,000 6s water-works 


bonds, Denomination, $1,000. Date, May 1, 1904. Interest, 
eae. Maturity, $500 yearly on May 1 from 1914 to 1918, 
inclusive, 


Cleveland, Ohio.—Bonds Authorised.—The City Council 
on July 11 authorized the issuance of the following bonds: 
$100,000 4% coupon bridge bonds. Ordinance No. 45,935. 

160,000 4% coupon water-works-improvement bonds. Ordinance No, 45,936, 
190,000 4%.coupon wharf bonds, Ordinance No. 46,032. 

25,000 4% coupon cemetery-improvement bonds. Ordinance No, 45,934. 

Denomination, $1,000. Date, April1, 1904. Interest semi- 
annual, Maturity, April 1, 1925. 

Colambas, Ohie.—Bonds Authorized.—The City Council 
on July 5 passed an ordinance authorizing the issuance of 
$70,000 4g coupon bonds to meet the cost of erecting poles 
and stringing wires for the municipal electric-light plant. 
Danomination, $1,000, Date, not later than Sept. 1, 1904, 
Interest, March 1 and Sept. 1 in New York City. Maturity, 
Sept. 1, 1934, subject to call after Sept. 1, 1914 

onds Authorized.—Oa July 11 the City Council passed an 
ordinance providing for the issuance of $7,000 4¢ 10-30-year 
(optional) street-improvement bonds. 

Corona Cal.—Bonds Defeated.—The proposition to issue 
$25,000 5¢ high-school bonds failed to carry at the election 
held July 5. The vote was 181 in favor of and 88 against the 
issue—a two-thirds vote being necessary to authorize. 

Cottage Grove, Ore.—Bond Sale,—On July 15 this city sold 
an issue of $15,000 5¢ sewer bonds. Denomination, $1,000. 
— Aug. 1, 1904. Interest, semi-annual. Maturity, Aug. 1, 


Crawford County, lowa.—Bond LElection.—An election 
will be held in this county to vote on the question of issuing 
$4,000 additional court-house bonds. 

Datlastown, Pa.—Bonds Voted.—This borough on July 15, 
by two majority, authorized the issuance of $5,000 steam- 
fire-engine bonds. 

Dayton, Ohio.—Bonds Authorized.—The issuance of $7,000 
5s Keowee Street assessment bonds has been authorized b 
the City Council. Denomination, $500. Date, Aug. 1, 1904. 
Interest, semi-annual. Maturity, $3,000 in five years and 
$2,000 yearly thereafter, 
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Deuver, Colo.—Bond Ordinance.—An ordinance has peen 
introduced in the Council of the yo A county of Denver 
rovi for the issuance of the $100,000 gold coupon And- 
torium bonds voted at the election held May 17. Denom- 
ination, $1,000. Date, July 1, 1904. Interest, 4%, payable 
semi-annually atthe office of the Treasurer or at the Mer- 
cantile Trust Co. of New York City. Maturity. 25 years, 
subject to call after 15 years, 

Dravosburg, Allegheny County, Pa—Bond Election.—An 
election will beheld August 6 to vote on the question of issu- 
ing $80,000 permanent-improvement bonds, 

Easton (Pa.) School District.— Bond Sale.—On July 18 
$72,000 4¢ school bonds were awarded to Dick & Robinson of 
New York City at 102°198. Denomination, $500. Date, Aug. 
1, 1904. Interest, semi-annual. Maturity, Aug. 1, 1924, 
sul ject to call after Aug. 1, 1914. 

Edgewater, N. J.— Bonds Authorized.—An issue of bonds 
has been authorized for the purchase of a site and the erec- 
tion thereon of a new borough hall. These bonds, we are 
advised, will be sold at private sale. 

Ellenville, N. Y.—Bond Sale.—The highest bid received 
July 20 for $30,000 4¢ coupon dyke and repair bondsjwas that 
= yh Hayes & Sons, Cleveland, at 10204. Following are 

© bids : 


W. J. Hayes & Sons, Cleveland.102°04 | Geo. F. AmbrewsS............-++++ 100 25 
Ellenville Savings Bank. ......101°66 | Cox BroB......cseese.secseeseeeeee 100°00 
Albert C. Case, New York....... 101°20 


Denomination, $1,000. Date, Aug. 1, 1904. Interest, June 
1 and December 1 at the First National Bank of Ellenville. 
} aaa $1,000 yearly on June1from 19(6 to 19865, inclu- 

ve, 

Eimira, N. Y.—Bids—Award Postponed.—The following 
bids were received July 16 for the $28,500 refunding bonds 
described in last week’s CHRONICLE on page 227: 


10,000@ 344% interest—par and interest. 
Edmund Seymour & Co., New York, § *iasongee terest par and interest. 


O’Connor & Kabler. New York eat 65% interest—par and ipterest. 
W. R. Todd & Co., Cineinnatt, $28,5 “78 

Geo. M. Hahn, New York, $28.000@4% interest—10#°73 D 
Kountge Bros., New York, $28,500@4% interest—102°831 and interest, 
Chemung Canal Trust Co., 500@4% interest—101 and interest. 
Fire C. mmissioners, Elmira, $3,500@45 interest—par. 

J. H. Shearer, $000@4% interest—par. 


The bids were referred to a special committee of the Com- 
mon Council to report at its next meeting, which will be held 
August 1, at which time the bonds will be awarded. 

Imo None School District.—Deascription of Bonds.—The 
$4,000 school-house bonds recently voted by this district will 
be issued in the form of coupon bonds of $500 each, dated 
July 1, 1904. Interest, 4%, payable annually. Maturity, 40 
yeare, subject to call after 10 years. The district has no 
debt at present. Assessed valuation, $125,000. Date of sale 


—— determined. 

ria, Ohio.— Bond Offering.— Proposals will be received 

until 12 m., Aug. 16, by Frank R. Fauver, City Auditor, for 

the following bonds : 

64,220 56 Middle Avenueimprovement bonds. Denomination, $494. Maturity 

422 —— on March 1 from 1905 to 1914, inclusive. 

40,000 5% bridge bonds. Denomination, $1,000, Motaricy. $2,000 yearly on 
March 1 from 1906 to 1918, inclusive, and $3, yearly on Marchi 

from 1914 to 1921, inclusive. 


Both of the above issues are dated March 1, 1904. Interest 
er at the United States Mortgage & Trust Co., 
New York City. Certified check for $1, on @ national 
bank, payable to the City Treasurer, —— with bids for 
each issue. Propcsals tobe made on blanks furnished by 
the City Auditor. 

Emporia, Va.—Bonds Voted,—This town on July 12 voted 
to issue $30,000 water and sewer bonds. 

Essex County, Mass.—Temporary Loan.—The County 
Treasurer has borrowed temporarily $1(0,000 from the City 
Naticnal Bank of Gloucester at 8¢ and $6 premium. 

Farmington, Ill._— Bond Offering.—Further details are at 
hand relative to the offering for sale on Aug. 1 of $9,500 
coupon refunding water bonds. Proposals for these bonds, 
bearing 5% interest, will be received until 8 P. M., onthat day, 
by the City Courcil. Authority, vote 34 to 15 at election 
held May 81,1904. Denomination, $500. Date Sept. 1, 1904 
Interest, semi-annually at the banking house of N. W. Harris 
& Co., Chicago. row | under the ordinance, $4,500 due 
in 10 years, subject to call $500 yearly; $5,000 due in 20 years, 
subject to call after 10 years; provision is made in ordi 
nance for the wee of $500 yearly from 1905 to 1928, in. 
clusive. Bonded debt, $9,500. Assessed valuation, $1,035,- 
880. C. M. Routson is City Clerk. 

Fostoria, Ohio.— Bond Sale.—On July 15 the $48,000 444% 
20 year coupon refunding water bonds described in V. 79, p. 
116, were awarded tothe Provident Savings Bank & Trust 
hes of Cincinnati at 105-09 and interest. Following are the 

8: 

Prov. Sav. B’k & Tr. Co.. Cin.$45,188 70 
W. R. Todd & Co., Cincinnati 45,156 60 
Lamprecnt Bros & Co.,Cieve. 46,154 30 
Spitzer & Co., Toledo......... 45.085 00 | W. J. Hayes & Sons, Cleve... 44,124 0C 
Mech. Banking Co.,Fostoria. 44,006 00 | Seasongood & Mayer, Cin..... 

Feder, Holzmau & Go., Cip.. 44870501 Fuller, Parsons & Snyder, 

Weil, Roth & Co., Cincinnati. 44,80600| Cleveland...........scssseeee 43,102 10 
Union Sav. Bk. & Tr. Co., Cin. 44,778 75 

Frederic, Wis.—8ond Offering.— Proposals will be re- 
ceived until 7:30 P. M., July 28, by the Village Council, for 
$10,000 6% water-works bonds. Denomination, $500. Date, 
July 15, 194, Interest annually atthe Bank of Frederic. 
Maturity, $500 yearly on April 1 for twenty years. Certified 
check for 5¢ of the par value of tke bonds bid for, payable to 
Dr. L. A. Hoffenier, Village Clerk, required. 

Gadsden, Ala.—Bond Election.—An election will be held 

July 29 to vote on the question of issuing $25,000 5¢ 30-year 


city-hall bonds, 
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Hayden, Miller & Co., Cleve.$44,760 00 
. 3. B & if 783 00 





Gardner, .Mass.—Bond Uffering.—Proposals will be re- 
ceived until 12 m., August 1, by John D. Edgell, Town Treas- 
urer, for $15,000 4¢ coupon sewer bonds. Denomination, 
$500, Date, June 1, 1904, Interest semi-annually at the 
National Shawmut Bank, Boston. Maturity, yearly 
on June 1 from 1905 to 1984, inclusive. Accrued interest to 
be paid by purchaser. 

Garrett County (P. 0. Oakland), Md.—Bond Election.— 
At the general election in November this county will vote 
upon the qnestion of issuing from $100,000 to $125,000 5¢ 
court-bouse and jail bonds recently authorized by the State 
Legislature. If favorably voted, bonds will mature $5,000 
yearly, beginning in 1907. 

Gilmore City (Iowa) Independent School District.— 
Bonds Not Sold.— We are advised that the $9,500 5¢ 5 20-year 
(optional) school bonds offered on July 1 have not yet been 
sold, See V. 78, p. 3455, for description of bonds, 

Glenwood, Mich.—Bonds Defeated.—This place on June 
29, bya vote of 40 to 82, defeated for a third time a propo- 
sition to issue » ater bonds to the amount of $15,000. 

Greenbarg (Town), N. Y.—Bond ree will 
be received until 8 P. M.. July 27, by Alexander McClelland, 
Town Supervisor, P, O. Dobbs Ferry, for $83,000 4% bonds, or 
for such smaller amount of fonds as may be sufficient to fund 
$83,214 76 interest, judgments, etc., on road bonds. Denom- 
ination, $1,000. Date, Aug. 1, 1904. Interest semi-annually 
at office of Town Supervisor. Maturity, Aug. 1, 1924. Ac- 
crued interest to be paid . rchaser, Certified check on a 
netional bank in New York City for 2¢ of the par value of 
bonds bid for required. Legality of bonds has been approved 
by Messrs. Dillon & Hubbard of New York City. 

Greensburg (Pa.) School District.— Bond \ ys _ eo 
posals will be received until 8 Pp. M., August 4, by H. H. Dins- 
more, Secretary, for $44,000 4¢ coupon building bonds, 
Derominations, eighteen of $1,000 each, thirty-two of $500 
each and one hundred of $100 each. Date, July 1, 1904, In- 
terest semi-annually at the office of the Treasurer. Maturity, 
July 1, 1934, subject to call after July 1, 1914. Bonds are 
free from all taxes, Certified check for 2%, payable to the 
District Treasurer, required. Bonded debt at present, $67,- 
500. Assessed valuation, $5,185,938. 

Harper, Kan.—Bond Election Proposed,—Petitions have 
been circulated asking the Mayor and City Council to call 
an election to vote on the question of issuing $8,000 electric- 
light-plant bonds. 

Harrison Township School District, Ohio.—Bond Sale,— 
On July 16 the $1,500 6% school-house bonds were awarded to 
Lamprecht Bros, & Co., Cleveland, at 104°85, Denomination, 
$800. Date, Aug. 1, $04. Interest, June and December. 
Maturity, $800 yearly on Dec. 1 from 1906 to 1910, inclusive. 

Hartsock Free Turnpike No. 42, Van Wert County, Ohio. 
—Bond Sale.—On July 16 the People’s Savings Bank of Van 
Wert was awarded + 4i¢¢ coupon bonds at par. Denomi- 
tion, $200. Date, July 20, 1904. Interest, March 15 and 
September 15 at the office of the County Treasurer. Mat=ur- 
ity, $200 on Sept. 15, 1905; $400 on Sept. 15 yearly from 1906 
to 1910, inclusive; $600 Sept. 15, 1911; $400 Sept. 15, 1912, and 
$600 Sept. 15 yearly from 1918 to 1915, inclusive. 

Hastings (Neb.) School District.—Bond Ofering.—E. N. 
Hamen, Secretary Board of Education, will sell at public 
auction at 2 P. M., July 80, $40,000 44¢% 10-20-year (optional) 
registered high-school-builcing bonds. Denomination, $500, 
Interest semi-annually at the State fiscal agency in New York 
City. Authority for issue, Chapter 79, Laws of 1901. The 
district has no indebtedness at present. Assessed valuation 
1904, $1,306,964. 

Haverhill, Mass.—Bond egy w will be re- 
ceived until 10 a. M., July 25, by Arthur T. Jacots, City 
Treasurer, for $41,000 4% coupon bonds. Denomination, 
$1,000. Date, April 1, 1904. Interest semi-annually at the 
First National Bank of Boston. Maturity, $4,000 in odd and 
$5,000 in even years from April 1, 1905, to April 1, 1918, in- 
clusive, and $1,000 April 1,1914, Accrued interest to be paid 
by purchaser. 

Herkimer, N. Y.—Bond Sale.—An issue of $7,000 4¢ 1-7- 
year (serial) refunding bonds has been sold to Chas. 8. Mill- 
ington of Herkimer, at par. 

omestead, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P. M., August 1, by Andrew Hill, Borough 
Clerk, or Louis Rott, Chairman Finance Committee, for the 
$25,000 41¢¢ water and the $80,000 41¢¢ building bonds voted 
at the election held June 21. Denomination, $1,000. Date, 
Aug. 1, 1904. Interest, semi-annual. Maturity, Aug. 1, 1984. 
Certified check for $2,000, required. 

Homestead (Pa.) School Wistrict.— Bond Offersing.—Pro- 
posals will be received until 7:30 P. M., August 1, by J. H. 
Williams, Secretary, for $28,000 4% coupon bonds, Denomi- 


5 | nation, $1,000, Date, July 1, 1904, Interest semi-annually 


at the First National Bank of Homestead. Maturity, $1,000 
in the years 1916, 1907, 1909 to 1920, inclusive; 1922, 1923 
1925 and 1929; $2,000 in ‘the years 1921, 1924, 1996, 1927 and 
1928. Bonds are free from tax, Certified check on a na- 
tional bank or trust company, payable to the School District 
of the Borough of Homestead, for 5¢ of the amount of bonds 
bid for, required. 

Hendo (Texas) ow yy School Distriet.—Bonds 
Voted.—This district on July 5, by a vote of 82 to 37, author- 
ized the issuance of bonds for a school house, 

Hopkins County, Tex.—Bonds Registered.—On July 9 
$65,000 4% refunding court-house and jail bonds were regis- 





tered by the State Comptroller. 
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Horseheads, Chemung County, N. Y.—Bond Offering. — 
The Village Trustees will sell at public auction at 104. M., 
July 30, $46,500 4¢ water-works bonds. Denominations, $1,000 
and $550. Date, Aug. 1, 1904. Interest annually at the Che- 
mung Valley Bank of Horseheads. Maturity, $1,550 yearly 
for thirty years. Persons desiring to bid on these bonds who 
cannot be present at the sale in person can arrange with 
John Bennett, President of the Chemung Valley Bank, to 
present their bids for them. 

Hubbard (Texas) School District.—Bond Sale.—The $6,000 
6¢ 40-year school house bonds registered by the State Comp- 
troller on May 28 have been sold at par to the Dallas Trust 
Co. of Dallas, Denomination, $1,000, Interest, January 1 
and Jnly 1. 

Ionia, Mich.—Bonds Voted.—This place on July 18 voted 
to issue $10,000 bonds for a new bridge. 

lowa school District, Fresno County, Cal.—Bond Sale.— 
The County Auditor hus sold an issue of $2,000 6¢ building 
bonds of this district to the People’s Savings Bank of Fresno 
at 101. Securities are dated June 16, 1904, and will mature 
$666 66 yearly for three years. Interest annually on June 16. 

Ithaca, Mich.—Bond Offering.—Proposals will be received 
until 8 Pp. M., July 25, by T. A. Goodwin, Village Olerk, for 
$138,000 4¢ electric-light bonds. Denomination, $1,000. Date, 
July 1, 1904. Interest semi-annually at the Savings Bank of 
Ithaca, Maturity, $1,000 yearly from 1909 to 1921, inclusive. 
Certified check for 5¢ of the amount of bonds required. 
Bonded debt, including this issue, $68,000. 

Jefferson, Tex.—Bonds Registered.—The State Comptrol- 
ler on July 11 registered an iesue of $30,000 4¢ refunding 
bonds. Securities are dated Jan. 1, 1904, and mature in 
forty years, subject to call at various periods. 

Jewett, Aitkin County, Minn.—Bond Bid.—We are ad- 
vised that the most favorable bid received June 25 for the 
$2,000 6¢ coupon road and bridge bonds described in V. 78, p. 
2847, was one of par submitted by Thorpe Bros, of Minneapo- 
lis. The sale, however, has not yet been consummated, as 
the bid was subject to the advice of the firm’s attorney, 
which has not as yet been rendered. It is expected, how- 
ever, that the matter will be settled in the near future. 

Justin (Texas) Independent School District.— Bonds 
Reyistered.—Ou July 16 an issue of $2,000 6% 5-20-year 
(optional) school-house bonds, dated May 1, 1904, was regis- 
tered by the State Comptroller. 

Kalevala, Carlton County, Minn.—Bond Offering.—Pro- 

als will be received until 10 a. m., August 15, by Herman 
ampel, P.O. Moose Lake, for $3,000 4¢ road and bridge 
bonds, Denomination, $200. Date, July 1, 1904. Interest, 
annua). Maturity, $200 yearly on July 1 from 1909 to 1923, 
inclusive, 

Kalispell School District No. 5, Flathead County, Mont. 
—Bond Sale—On July 6 $14,006 5¢ school-building bonds 
were awarded to N. W. Harris & Co., Chicago, for $14,712. 
Denomination, $1,000. Date, July 1, 1904. Interest, semi- 
— Maturity, July 1, 1924, subject to call after July 1, 

Kvoxville, Tenn.—Bonds Voted.—On July 16, by a vote of 
2,610 to 617, this city authorized the issuance of $407,000 bonds 
for various improvements, 

Lakewood, Ohio.—Bond Sale.—On July 16 the 12 issues of 
os bonds described in V. 79, p. 117, were awarded as fol- 
ows: 


$10,579 65 5% Warren Road paving improvement bonds. Awarded to W. J. 
Hayes & Sons, Cleveland, at par 
3,083 16 5% Northwood Ave. sewer improvement bonds. Awarded to W. J. 
Haves & Sons, Cleveland, at par. 
Awarded to 


10,179 06 56% St. Charles Avenue 
. J. Hayes & Sons, Cleveland, at par. 
3,243 60 5% Granger Street grading «nd curbing improvement bonds. Award 
to W. J. Hayes & Sons, Cleveland, at par. 
6,776 59 54 Hopkins Avenue sewer improvement bonds. Awarded to Lake- 
wood Savings & Banking Co. fur $6,7>5. 
30,000 00 5% Clifton Boulevard sidewalk bonds. Awarded to W. J. Hayes & 


Sons, Cleveland, at par. 
6,555 86 54 Webb Road sewer improvement bonds. Awarded to W. J. Hayes 
Sons, Cleveland, at par. 
6,068 46 5% Coutant Street sewer improvement bonds. Awarded to W. J. 
Hayes & Sons. Cleveland, at par. 

4,432 92 6% Webb Road grading and draining improvement bonds. Awarded 
to W. J. Hayes & Sons, Cleveland, at par 

12,321 20 548 Cook Avenue paving improvement ponds, Awarded to Lake- 
wood Savings & Banking Co. for $12,»35. 

6,501 88 568 Newman Avenue sewer improvement bonds. Awarded to Lake- 

wood Savings & Banking Co. for 8*,512. 
2,868 00 5% Cannon Street sewer imp:ovement bonds. Awarded to W. J. 
Hayes & Sons, Cleveland, at par. 

Lancaster County, 8S. C.—Bonds Authorized.—The General 
Assembly has passed an Act authorizing the County Board 
of Commissioners to issue $80,000 coupon refunding bonds. 
Denomination, $1,000. Date, Feb. 1, 1905. Interest not to 
exceed 4¢, payable annually on February 1. Maturity, $25,- 
000 on Feb, 1, 1925, $25,000 on Feb. 1, 1935, and $80,000 on 
Feb, 1, 1945. Bonds will be exempt from all State, county 
and municipal taxes, 

Le Roy Special School District, Medina County, Ohio.— 
Bond Sale.—On July 1 $5,000 5¢ 1-10-year (serial) bonds 
were awarded to the Ohio Farmers’ Insurance Co., at par, 
Denomination, $500, Date, July 1, 1904, Interest, semi- 
annual, 

Little Falls, N. ¥.—Bond Sale.—On July 15 $1,301 88 414¢ 
1-4-year (serial) West Main Street paving bonds were 
awarded to George Creagh at par. Denomination, $325 47. 
Date, July 15, 1904. Interest, annual. 

Logan, Ohio.—B8onds Authorized.—The Village Council on 
June 14 passed an ordinance providing for the issuance of 
$4,700 4¢ Main Street improvement bonds, Securities will 
be dated Aug. 1, 1904, and will mature $1,000 yearly on 
Aug. 1 from 1905 to 1908, inclusive, and $700 Aug. 1, 1909. 
Interest, semi-annual, 


aving improvement bonds. 





Louisiana.— Bonds Authorized.—Under an Act of the State 
Legislature py by the Governor on June 24, the issnu- 
ance of $1,000,000 8¢ bonds is authorized for the promotion of 
public education. Denomination, $1,000, Interest, January 
1 and Julv 1 at the State Fiscal Agency in New Orleans and 
in New York City. Maturity, 25 years. Bonds are to be 
exempt from taxation. 

Lynchburg, Va.— Bonds to be Issued.—This city will issue 
$200,000 refunding and $600,000 gravity water-system bonds. 
The refunding bonds will be placed in the near future but 
the a bonds will not be puton the market for some 
months. 

McCracken County, Ky.— Bond Sale.—We are advised that 
this county has sold $100,000 4¢ 30-year refunding bonds to 
C. H. White & Co., New York City. Date, Sept. 1, 1904, 
Denomination, $1,000. Interest, semi-annual. 

McKeesport, Pa.—Bond Elect on.—An ordinance has passed 
the Common Council authorizing an election to vote on the 
issuance of $125,000 light-plant, $150,000 filtration-plant, 
$100,000 city-hall, $30,000 poor-farm and $70,000 sewer bonds. 
The measure has yet to be acted upon by the Select Branch 


of the City Council. 
Malheur County (Ore.) School District No. 8.—Bond 
Offering.—Prop will received until 2 Pp. M., July 27, 


by J. C, Kelley, County Treasurer (P. O. Vale), for $5,000 5¢ 
20-year bonds of this district. Denomination, $1,000, This 
district was incorrectly given in the CHRONICLE July 9 as 
being located in the State of Washington, whereas it should 
have been Oregon. 

Marinette Coanty, Wis.—Bond Sale.—On July 6 the §75,- 
000 4¢ coupon gold asylam bonds described in V. 79, p. 118, 
were awarded to N. W. Halsey & Co., Chicago, at 1006066 
and blank bonds. 

Marlborough, Mass.—Bond Sale,—On July 18 the $12,000 
4% 25-year coupon sewer bonds described in V. 79, p. 228, 
were awarded to Merrill, Oldham & Co., Boston, at 109°189 
and interest. Following are the bids: 


Merrill, Oldham & Co., Boston..100°189 | E. C. Stanwood & Co., Boston,. .108°17 
R. L. Day & Co., Boston. .-.109°079 | Loring, Tolman & Tupper, Bost.107°944 
Farson, Leach & Co., Boston..,109°06 | Jackson & Curtis, Boston....... 107°921 
Geo. A. Fernald & Co.. Boston. .108°868 | Estabrook & Co., Boston........ 107°79 
N. W. Harris & Co., Boston......108°639 | Biodget. Merritt & Co .Boston..107°52 
#®. H. Rollins & Sons, Boston...1(8°63 | Lawrence Barnum & Co., N. Y..107° 
Trowbridge & Niver Co., Bost..108'425 ; Burnett, Cumminxs & Co., Bost.106°59 
Adams & Uo., Boston.. .........108°91 |S. A. Kean, Chicago..............108°00 
Blake Bros. & Co., Boston.,..... 108°33 

Murshail County (P. 0. Warren), Minu.—Bond Sale,—On 
Jaly 14 the $35,413 44 ditch vonds described in V. 78, p. 2455, 
were awarded to the Minnesota Loan & Trust Co,, Minneap- 


olis, at par, accrued interest, and a premium of $605 for six 





per cents. Following are the bids: 

Premium. Premium. 
Minn. Loan & Tr. Co., Minn’lis.8606 00 | Union Investment Co,........... $500 00 
U. M. Stoddard & Co., Mina...... 600 00 | Kane & Co., Minneapolis........ 490 Ov 





Martinsburg Special School District, Ohie.—Bond 
Offering.—The Board of Education will sell at public auction 
at 10 4, M., Aug. 6, at the south door of the court house in 
Mt. Vernon $6,500 5¢ bonds. Denomination, $500. Date, 
Aug. 6, 1904. Interest semi-annually at the office of the 
District Treasurer. Maturity, $500 yearly on September 1 
from 1905 to 1917, inclusive. Sealed proposals will be re- 
ceived for these bonds until 12 m., Aug. 5, by F. E. Elliott, 
Clerk, P. O. Martinsburg. Bonds were voted at an election 
held July 12, 1904, 

Massachusetts.—Bond Sale,—On July 21 the six issues of 
8144s gold registered bonds aggregating $1,312,000 were 
awarded to Blake Bros. & Co,, Harvey Fisk & Sons and 
cane & Co. at 104929 and interest. Following are the 
bids : 

Blake Bros. & Co., Harvey Fisk 
& Sons ana Vermilye & Co., 


Fisk & Robinson, New York..... 104°313 
Jackson & C :rtisand Wm. Salo- 


BOOM. oo sacs. -ncegeccenescecas 104°989, mon &CO,... ....-00. enneeee 104°271 
Kountze Bros., New York....... 104°527 | E. H. Rollins & Sona, E. C. Stan- 
Farson, Leach & Uo. aud Dom- wood & Co.and Geo. A. Fer- 

tntck & Dominick, New York.104°39 nald&Co.Boston.._..... 04°188 
N. W. Harris & Co., New York..104°315 | Old Colony Trust Co. and U. 8. 

N W. Halsey & Co., N. Y.; Mer- Trust Cv., Boston........ "800 


rill. Oldham & Co., Boston; R. Lee, Higginson & Co.. Boston. . 103-728 
L. Day & Co., Boston, and Es- 


Hayden, Stone & Co., Boston. . .103°723 
tabrouk & Co., Boston ......... 104°290 

Muzeppa, Minn.—BSona sate.—On July 11 $2,500 5¢ bridge 
bonds were awarded to the Bank of M-zeppa at par. De- 
nomination, $500. Date, Aug. 1,1904. Interest annually on 
April ‘ Maturity, $500 yearly on April 1 from 1905 to 1909, 
inclusive. 

Medina County (P. 0. Medina), Ohio.—Bond Sale.—On 
July 16 the $1,800 5¢ coupon ditch bonds described in V. 79, 
p. 228, were awarded to B. Hendrickson at 100'111 and in- 
terest. This was the only bid received. 

Mercer County (P. 0. Celina), Ohio.—Bond Offering 
Postponed,—Owing to an error in the advertised maturity or 
the $40,000 5¢ bridge bonds, the sale of which was to have 
taken place on July 16, the sale was postponed until Aug. 18. 

Minerva, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 16, by R, T. Davis, Village Clerk, 
for $6,700 5% 1-10-year (serial) street-improvement bonds, 
es cree $670. Date, Aug. 16, 1904, Interest, semi- 
annual, 

Also at the same time and place $1,760 5¢ 1-4-year 
(serial) street-improvement bonds. Denomination, $440. 
Date, Aug. 16, 1904. Interest, semi-annual. Accrued inter- 
est to be paid by purchaser. Certified check for 10¢ of the 
amount of bonds bid for, payable to the Village Treasurer, 
required, 

Minnesota.—School Loans.—The following is from the 
** Minneapolis Tribune” of July 8: 

The State Investment Board, consisting of the Governor, the Auditor 
and the Treasurer, this morning approved the application of nearly a 
score of school districts of the State for State loans, which amounts 
fu the aggregate to $90,875. 
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The pay loan oem aqueowes was to the city of Anoka district, which 
asked for $3 istrict No. 93 in Freeborn County was author- 
ized to hae 738,000, and Independent District No. 4, Clay County, 

was authorized to borrow the same amount. 
ering.—Proposals will be re- 


Mitchell, Ont.—Debenture 
rnett, Town M Clerk, for $10,- 


ceived until Aug. 1 by James 
000 4¢ 10-year debentures. 

Mount Vernon, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., August 15, by Stevhen J Dorgan, City 
Auditor, for the $2,500 6% dyke bonds, mentioned in the 
CHRONICLE July 2, Denomination, $500. Date, Aug. 1, 1904. 
Interest, annual, Maturity, $500 ‘yearly. Accrued interest 
to be paid by purchaser. 

New Castile, Ind.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $20,000 
4 funding bonde, 

New Castle Coanty, Del.—Bond Sale.—On July 19 Dick 
& Robinson, of New York City, were awarded $175,000 4¢ re- 
funding bonds of this county at J04°50. Denomination, 
$1,000, Date, July 1, 1903. Interest, semi-annually. Ma- 
turity, July 1, 1923. 

New London (Ohio) School District.—Bond Sale.—On 
July 18 the $10,000 5¢ coupon school bonds described in V. 
29, p. 228, were awarded to‘Seasongood & Mayer, Cincinnati, 
at 104422 ana interest. Following are the bids : 
Seasongood & Mayer, Cincin.$10,442 25 | Fuller, Parsons & Snyder, 
Lamprecht Bros.&Co., Cleve. 10,441 00 | ae 
Hayden, Miller & Co., “Cleve. 10.426 00 | Albert C. Case, New York.. 

W J. Hayes & Sons, Cleve... 10.420 00 — Sav. B’k & Tr. Co..Cin. 10,385 00 
Denison, Prior & Co., Cleve- w ist Nat. B’k.Columbas.. io: ‘325 00 

land & Boston ... — ........ 10,404 75 00 | oor. Sav. B’k & Tr. Co., Cin. 10,289 00 
Fremont Sav. 4 Bank O0..ccces 10, $01 

Newtov, Kun.— Bond Sale,—An issue of $75,000 5¢ 30-year 
refunding wuter bonds has bzen sold to Spitzer & Co, of To- 
ledo at par. Denomination, $1,000. Date, Aug. 1, 1904. In- 
terest, scemi-anuual, 

North Bergen Township School District, Hudson County, 
N. J.—Bond Sale.—On Jaly 15 the $50,000 bonds described in 
V. 79, p. 171, were awarded to R. M. Grant & Co., New York 
City, at 108 

North Fort Worth, Tex.—Bonds Voted.—The issuance of 
$100,000 water-works bonds was authorized at an election 
held July 14, according to the ‘‘Dallas News.” 

North Plainfield (N. J.) School District.— Bond Offering. 
—Proposals will be received until Aug. 8 by the Board of 
Education for $36,000 4¢ bonds. Denomination, $500. In- 
terest, January 1 and July 1 at the Plainfield Trust Co., 
Plainfield. Maturity yearly on January 1 as follows: $1,000 
in 1910, $1,500 in 1911 and in 1912, $2,500 in 1913 and in 1914 
$4,500 each year from 1915 to 1920, inclusive. Certified check 
for 5% of the par value of bonds required. For information 
apply to R. M, Fountain of Plainfield, or to John Valiant, 
Chairman Finance Committee, room 401, Produce Exchange, 
New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Oneida, N. ¥.—Bond Sale.—On July 18 the $5,000 4% sewer- 
repair and the $3,000 4¢ paving bonds described in V. 79, p. 
119, were awarded tothe Oneida Savings Bank at 1008126 
and interest— money to be drawn as needed. The following 
bids were received : 


Oneida Savings Bank 
O’Connor & Kahler,New York.. 10031 


Ortonville Township, Minu.—Bond Issue.—This town- 
ship has voted to issue $3,000 4¢ 15-year refuadiog railroad- 
aid bonds, The new bonds, we are advised, are to be taken 
at par by the Chicago Milwaukee & St. Paul Railroad in ex 
change for the old ones held by them. 

Pascagoula, Miss.—Bond Sale.—On July 15 this city 
awarded $25,000 5¢ school ft .. to a Chicago firm at 100 60 
and blank bonds. Denomination, $500. Date, Aug. 1, 1904, 
Interest annually on July 15 at the National Bank of Com- 
merce, New York City. Maturity, 20 years, subject to call 
after 5 years. 

Penn Yan, N. Y—Bond Sale,—Oa July 19 the $31,846 sewer 
bonds, were awarded to N. W. Harris & Co., New York, for 
$15 premium and accrued interest for 3°70 per cents ; on the 
same day the $35,000 electric light bonds were awarded to 
Rudolph Kleyboite & Co., New York, for $50 premium and 
accrued interest for 3°75 per cents. Foilowing are the bids: 

Bids for the $31,846 Sewer Bonds. 
N. W. Harris & Co.. New York, , On oan and interest for 3°70s. 
Farmers’ & Mecnanics’ Sav. Bk. ockport, par for 3°x0s. 

W. J. Hayes & Sons. Cleveland, $31, 424 for 3°: 5s. 

Rochester Savings Bank par for 390s. 

Rudoiph Kievbolte & Co., New York, 392. 34 ‘ensiined 

O’Connor & Kabler, New York. $32, S12 f 
Bids for the $85,000 Boane Light Bonds. 

R. Kleybolte & Co., New York, $35.050 and interest for 875s. 

N. W. Harris & Co., New York, $35,021 for 3°75s, 

Ww. J. Hayes & Sons. Cleveland, —— for 3°85s. 

Rochester Savings Bank, par for 

O'Connor & Kabler, New York, $35,086 586 for 4s. 

V. 79, p. 229 for description ot bonds. 

Perkins County, Neb.—Bond Sale.—This county has sold 
to the State Board of Educational Lands and Funds an issne 
of $25,000 4¢ refunding bonds at par. These bonds are dated 
July 4, 1904, and mature J aly 4, 1924, subject to call, how- 
ever, on any interest-paying date. 

Philippine Islands.—Bond Offering.—Subscriptions wil] 
be received until 2:30 Pp. m.. August 22, by Col. Clarence R. 
Edwards, Chief of Bureau of Insular Affairs, War Depart- 


ment, Washington, for $3,000,000 4 per cent coupon gold 


i 8. A. Kean, Chicago........+....- 100°10 


temporary certificates of indebtedness. Authority, Act 
of Congress entitled ‘‘An Act to establish a standard of value 
and to provide for coinage system in the Philippine Islands, 
Date, Sept. 1, 1904. Denomination, $1,000. Interest payable 
quarterly. Maturity, one year. Securities are exempt from 
all taxation, either Federal, State or local. These certifi- 
cates will be accepted at par by the Treasury Department 
as security for deposits of public money of the United 
States in national banks in substitution for State, municipal 
or Philippine bonds and certificates of indebtedness now held 
to secure such deposits; and in substitution for United States 
bonds now held as security for deposits, on condition that the 
Government bonds thus released be used as security for 
additional circulation whenever, in the jadgment of the Sec- 
retary of the Treasury, it is desirable to stimulate an increase 
jn national bank circulation. A certified check for 1% of the 
face value of the certificates bid for, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Pike County, Ind.—Bond Offering.—C. D. Houchin, County 


oo | Treasurer, is offering for sale the following bonds : 


$17,800 “468 Petehe, Tosnetie gravel road bonds Denomination, $500, ex 4 
e bone for $300. ate. July 15, 1% 4. Maturity, one bond each 
mot ee 1904, t) May 15, 1922. inclusive. 

11,100 434% Washington Township gravel-road bonds. Deuomination, $350, 
except one bond for $250. Date, July 16, lvv4. Maturity. one bond 
each six months from Nov, 15, 1904, to May 15, 192 , inclusive. 

Pleasantvilie, N. ¥.—Sond Offerin .—Proposnia will be 
received until 7 P.mM., August 8, by W.8. Moore, Village 
Clerk, for $35,000 registered grading and paving bonds at not 
exceeding 5¢ interest. Denomination, $1,400. Date, Aug. 
1, 1904. Interest, semi-annually at the United States Mort- 

gage & Trust Co. of New York City, which company will 

certify as to the genuineness of the bonds, Maturity, $1,400 
vearly on August 1 from 1909 to — inclusive. Bouds have 
been approved as to legality by J. H. Caldwell, Esq., of New 

York City. Certified check for $3, 500 drawn ona ‘Btate or 

national bank in New York State, payable to Albert See 

Village bag yoy required. Bonded debt, $89,850. Assessed 

valuation, $1,098 

Portsmouth, Ohiv.—Bonds Authorized.—The City Coun- 
cil on July 6 passed an ordinance providing for the issuance 
of $83,000 5¢ coupon Ninth Street improvement bonds. De- 
nomination, $500. Date, Aug. 1, 1904. Interest, semi-annual. 
Maturity, yearly on August 1, $2,000 in 1905, $3,000 in 1906 
and $3,500 each year from 1907 to 1914, inclusive. 

Pueblo School District No. 20, Pueblo County, Colo.— 
Bond Sale.—The $100,000 4% coupon school bonds, offered 
but not sold on June 8, were recently placed at private sale 
at a price said to be somewhat over 98, These bonds were 
described in V. 78, p. 1979. 

Richardson, Morrison County.—Minn.—Bond Offering.— 
Proposals will be received uatil 104. M., rh 25, by A. W. 
Cook, Town Clerk, P.O, Pierz, for $4,000 5g coupon road 
bonds, Authority, Chapter 36, Laws of 1903. Denomina- 
tions, not less than $100, as desired purchaser. Date, 
Aug. 1, 1904, Maturity, $400 yearly on as 1 from 1909 to 
1918, inclusive. 

Ridgefield Park, N. J.—Bond Sale Not Consummated.— 
Some question having arisen as to the legality of the $25,000 
5¢ road-improvement bonds awarded on July 11 to Dick & 
Robinson of New York, the sale has not been consummated 
and the bonds have been withdrawn from the market for the 
present, 

Rochester, N. Y.—Zemporary Loan.—On July 16 this city 
awarded temporary loans amounting to $405,000 as follows: 
$325,000 one-month loan to F. E. Jennison, New York City, 
at 2°25¢, and $80,000 ejght-monthe’ loan to the Rochester 
Savings Bank at 3'25¢. Following are the bids received : 


Rochester Savings Boh ee MO. ds 4 Bresdwey Savings inet, (8 mo.)..8°50% 
F. :- ees = ° oades & Richmond (8 mo.)... *3" 
sanbownees 8 mo. Oo SOR Roch Tr. & Safe Dep. Co (1 mo.).2°6¥% 


° And $8 premium. 
na sale,—On July 20 the $170,000 31¢¢ water-shed, the 

$1v0, 000 81¢¢ trunk-sewer and the $1,000.u00 34¢% local-im- 
provement bonds described in V. 79, p. 230, were awarded to 
N. W. Harris & Co. of New York at 100: 89, 100'481 and 
100°641, respectively. Foliowing are the bids : 


$170, $100,000 ,000,000 

Water Bonds. Sewer Bonds. Imp’t Bonds. 

N. W. Harris & Co., New York....... bat a 300 $100,431 4 $1,006,411 00 
R. L. Day & Co.. New York... .-..-«- 1,827 70 100,171 1,004,338 83 
Denison, Prior & Co.. Cleve. and Bos. i 071 09 nseaoaimdininis 
Kountze Bros., New York............. 170,64 770 *501,905 00 
W J Hayes & Sons, Cieveland....... 110,390 00 sess oe 
Monroe County Savings Bank........  -sseeeeees +251,875 00 
$10u,115 00 





Rochester Savings Bank.........s-60+ — seeeeeeee 
* For $500,000. + For 8250,000. + For $100,000. 

Rusk (Tex. ) Independent School District.—Bonds Voted. 
—This district on July 18 authorized the issuance of $14,000 
bonds by a vote of 60 to 2, 

Suginaw, Mich.—Bond Sale.—On July 16 the 850,000 
4% coupon bridge bonds described in V. 79, p, 172, were 
awarded to Estabrook & Co., Boston, at 1(5'529. Following 
are the bids : 


Estabrook & Co., Boston..... $52,764 2s Denison, Prior & Co., ore 


of 

eonsoos & Mayer. Cinein. 52.656 25] land and Boston $52,186 76 
ston.... . 52,448 60} Lamprecht Bros. ac 30. “Clev. 81,907 00 
- 52,5675 00 Trowbridge & Niver Co..Chic, 51.679 00 
Hay es & Sons, Cleve... 52, *387 00 Mayden, Miller & Co.,Cleve.. 51.570 00 
Fa osen, Leach & Co.,Chicago. 62/350 =. Albert ©. Case, New York... 

Blodget, mare, & by ro 62.815 6 0 | W. nk. Todd & Co., Cincin,... 
Harris & Co., . 52,302 £0! Secomd Nat. Bank, Saginaw.. 50.346 00 











. WwW. 
E. H. Rollins & Sons, Mom 52,285 Ov ed Prov. Sav. B’k & Tr. Co., Cin. 60,265 00 
N. W. Balsey & Co., Chic..... 58,265 
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A bid was also received from Kountze Bros. of New York 
City, but it is claimed that this did not comply with the 
terms of the official circular and it was not considered. 

St. John, N. B.—Debenture Offering.— Fred. Sandall, City 
Chambe lain, will receive proposals until July 27 for the 
$118,500 814¢¢ coupon debentures issued to meet expenditures 
for public-civic works and for needed civic improvements 
mentioned in V. 79, p. 178. Securities sre in denomination 
of a dated June 1, 194, and the interest will be 
and Nov. 1 at the office of the City Cham 
Maturity, May 1, 1944. Borded debt Dec. at, 1908, $3,912,- 
Assessed valuation, $25, 743, 5u0. 

mee .—The issuance of $10,000 
bonds is being considered for fire protection, for the erection 
of a city hall and for street improvements. 

St Marys, Ohio.— Bonds Voted.—The proposition to issue 
$8,000 5¢ 10-year deficiency bonds carried at the election held 


May 1 


008 86; no floating debt. 
St, J ohns, Ore.— Bonds 


July 16 by a vote of 186 to 84, 


Salem, Va.—Bond Offering.—Proposals will be received 
until 8 Pp. m., Aug. 4, by James H. Duncan, Chairman 
Finance Commitee, for $15,000 5¢ a ® . improvement 
annually at the office of the United States Mortgage & Trust 


bonds. Securities are dated July 


Co., New York City. Maturity, July 


check for 5¢ of the amount of bi required. 
Sandusky, Ohie.—Bond Offering.—Proposals will be re- 


ceived until 12m, Aug. 8, by Alex. M. W 
for $12,0(0 4¢ 9-year refunding paving an 


$22,000 4¢ 10-year street paving (city’s proportion) bonds. 


Securities are in denomination cf $1,000. 


Interest, semi-annually at the office of the City Treasurer. 
Certified check for $1,000, payable to the City Anditor, re- 


quired. 


Santa Fe (N. Mex.) School District.—Bond Sale.—This 


district has sold at par to Fuller, Parsons 


land an issue of $38,000 5¢ school-building bonds. Denomi- 
nation, $1,000. Date, Oct. 1, 1908, Interest, semi-annual. 
1, 1933, subject to call after October 1, 


Santa Maria School District, Cal.— Bonds Voted.—This 
district, by a vote of 43 to 7, has authorized the issuance of 


—s October 1 
1923. 


$7,000 school bonds. 


. & on July 1. 


periain, 


Sale,— 


ing are the bids : 


sewer bonds. 
Interest, semi- 
cago. 
3 Certified 
ceived until Aug. 

er, City Auditor, 
sewer bonds and | Aug., 1904. 


Date, Aug. 1, 1904, | of 1893, 


5-20 year 
Spitzer & 
& Snyder of Cleve- 





m bonds described in 
Nob le, Moss & Co., Detroit, at 105: ‘815 and. interest. 


cluding this issue, $26,640, 

Silver Creek, Miss.—Bond Uffering. 
1 by the Mayor and Board of Aldermen for 
$2,500 6% schoo “house bonde. 
Interest, annually in Silver Creek. 
1924, subject to call after 1909. Authority, Chapter 93, Laws 
Certified check for 5¢ of bid, payable to the Mayor 
and Board of Aldermen. required. 

South Omah», Neb.— Bond Sale.—On July 14 $20,000 43¢¢ 
optional) intersection bonds were awarded to 

» Toledo, at par and accrued interest, less $800 

for blank bonds, attorneys’ fees and other expenses. 
of par, less $400 to meet expenses, was received from W. J. 
Hayes & Sons of Cleveland, while Blandeis & Sons of 
Gasca offered $1(0 premium for 5¢ bonds; this latter bid, 
however, was rejected, as the rate of interest did not con- 
form with that in the advertisement. 
nomination of $500, dated July 1, 1904. 
annually in New York City. 


Schuyler Precinct, Colfax County, Neb.- Bond Sale,— 
This precinct on July L awarded at 100°171 $15,000 41¢¢ re- 
funding bonds, $7,000 to Schuyler School District, $4.00 to 
Colfax County and $4,000 to the Schuvler National Bank, 
Denomination, $1,000, Date, Jane 15, 1904 
Maturity, 20 years, subject to call after 5 


yseaford, Del.— Bonds Not Sold—The $10,000 4¢ 10-30-year 
(optional) bonds offered on J aly 19 were not sold. See V. 79, 
p. 119, for description of securities. 

Senecaville School District, Guernsey County, Ohio.— 
= On July 4 the 


Interest annu- 


5¢ 5-13 year (serial) 
» 178, were awarded to 
Follow- 


V. 79, 


Noble, Moss & Co. Detrott.....64,218 60 Hayden, Miller & Co., Cleve...84,070 88 
New ist Nat B’k. Columbus... 41 
Prov. Sav. Bk. & Tr. Co., Cin.. $128 80 
Shawano, Wis.—Bond 
until August 1 by the City Clerk for an issue of 44¢¢ coupon 
Denomination, $750. Date, July 1, 1904. 
terest annually on January 1 at the Royal Trust Co. of Chi- 
Maturity, $750 yearly after 1909. 
Assessed 


Lamprecht Bros. & ©o., Cleve. 4,066 80 
First Nat. Bank, Barnesville.. 4, ,051 7 


Offering.—Proposals will be received 
In- 
Bonded debt, ex- 
valuation, $1,117,205, 

— Proposals will be re- 


Denomination, $100. Date, 
Matority, 


A bid 


Securities are in de- 
Interest, semi- 








NEW LOANS. 





$3,000,000 
TEMPORARY CERTIFICATES OF INDEBTEDNESS 


OF THE GOVERNMENT OF THE 


PHILIPPINE ISLANDS. 


Ja wy) 18, sae. 
y direction of the Secretary of and on 
bebait of the Government of the Palippine Isl Islands, 
the Bureau of Lusular A Seize gt the 
ment invites bids for $38, of the piven 
certificates of indebtedness ~ the Goverument of 
the Philippine Islands, authorized by the Act of 
Congress entitled “An Act to establish a standard 
of vaine and to provide for a coinage system in ye 
Philippine Islands,”’ approved March 2, 1903, an 
Act of the othe Commission numbered 1195, 

enacted July 1 

The sovianaen will be ieoned. > coupen 
form tn the Consmstonties et They 
Will be datos Depromber 1, 190 te boasten 
interest at the rate 
annem pegzaase quarterly,and w 
deemable in one year after date ‘of issue in 
gold coin of the United 7. ss the omtee 
Vet the Gearanty Trast Com 7 4 of 

ork, depositary ef ghe fande< of the e Pnilip- 
pine Islands in the City of New 

By the terms Of the Act of Congress fo “certifi- 
cates are exempt from the payment of all taxes or 
duties of the Government of the Philippine Islands, 
or any local authority terea. or of the Government 
« the Lng States, as well as from taxation in 

ony, form, or un nder any State, municipal or local 
° : hority i the United States or in the Philippine 

1] ands. 

The Secretary of the Treasury authorizes 
the statemest that these certificates of in- 
Sobtednece will be at once accepted at par 
by the Treasury Depariment as security 
for deposits of the pabite money of the 
United states in national s is subati- 
tution fer s:ate cnemtctea!. rs Philippine 
bonds and certificates of indebtedness new 
held to secure sack depesits; ‘aad ile ou 





per | drafts. 


stitution for United States bonds new held 
as secerity for de ~~ on condi:ion shas 
the Government ie thus releas-d 
used as security ter additioeal cireulation 
whenever inthe judgment of the Seeretary 
of she Treasury it te desirable to ofimaiate 
an increase in nationa! bask circulat 

The second issue o ,000 Philippine ‘Tem- 

rary ificates of. indeptedness to provide for 

ee maintenance of th J y matures September 

Ist, 1904, on which date they will be retired. 

Subscer wn will be cagesio. upon notification of 
neceptance this office at the office of the 
GUARANTY. TRUST COMPANY, of New York, 
as dep —_ for insular funds, in checks or bank 

aoe in said city, and delivery of 
certificates il Seat made by said rust Com pany on 
September 1 
he lerckers va War reserves the right to reject 
any or all bids. 

Each bid must be accompanied by a certified check 
of 1 per cent of the face value of the certificates bid 
for as a guaranty, such check to be returned, after 
the makio ogot tbeaward, tothe uusuccessful bidders. 

Respoosid le subscribers offering the highest and 
most advantagevus oremiam will be those accepted 
up to the amount of as offered. 

No special blanks are’ re —€ on which to submit 
bids, but Ss ue onvelopes of eae should be 


eat? Uescnib FOR 
IPPINE TEMP eRTIE - 
CATES oF INBEATEDNESS? ond addressed 


he ning ‘of the bids wil begin at 2:30 P. M. on 
AuGU T <2, 19 4,and nene wiil be accepted after 

that time. CLARENCE R. EDWARDS, 
Colonel, U. 8. Army, Chief of Bureau. 





RudolphKleybolte&Co.| _ 


BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. | 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 


NEW LOANS. 
$5,000,000 
CHICAGO BONDS FOR SALE. 





Preposals for the Sale of Bon’s, Departe 
ment of Financr. 


CITY OF CHICAGO. 


Office of the Comptroller, 
Chicago, July 1:2, 1904. 

Sealed bids will be received at the office of the 
City Comptroller until 2 o’clock P. M., MONDAY, 
AUGUST 1, 1904, for $5,000,0.0 of Municipal “Im- 
provement Bonds’ for the purpose of providing 
funds for the general corporate purposes of the 
City of Chicago, ls. Bonds will be in denomina- 
tion of $1,000 each, and be dated July 1, 1904, and 
shall bear interest at the rate of 4% per annum, 
payable semi-annually. Both principal and interest 
are payable in gold of the present stundard of 
weight and fineness at the fiscal agency of the City 
of Chicago in N. Y., and at the office of the City 
Treasurer in the City of Chicago. Bonds will be 
issued in eighteen series, the first series ($280,000) 
maturing Jan 1, 1407, series in equal amounts ma- 
turing annually until Jan 1, 19%3, and the last 
series, amounting to $240,000, on Jan. 1, 1924. 

Bids will be received for the WHOLE OR ANY 
PART of said issue, and each bid shall be accom- 
panied by a certitied check on a Chicago Bank, pay- 
able to the City of Chicago or order, for the sum of 


- | $100,000. 


Each bid shall state whether the price offered 
(not less than par) includes accrued interest from 
Joly 1 to date of sale. Other things being equal 
that bidder shall be deemed the highest and best 
bidder who shall offer to pay the highest price, 

Bonds will be delivered to the successful bidder 30 
days after acceptance of the bid by the Ci: y Comp- 
troller. These bonds may be registered, if desired, 
in the office of the City Comptroller, 

All information pertaining to these bonds, in- 
cluding copies of the ordinance authorizing the issue, 
may be had on application to the City Comptroller. 


L. E. McGANN, City Comptreller. 





T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
List ON APPLICATION. 


ILLS. 





MacDonald, MoCoy & Co, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 
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Spokane County (Wash.) School District No. 86. —Bond 
Sale-—On July 15 the $3,000 10-15 year (optional) building 
bonds described in V. 79, p. 173, were awarded to Roberts 
Bros., Spokane, at 100'866 for six per cents. Denomination, 
$500. Date, Aug. 1, 1904. Interest, semi-annual. 

Seringeens, Mass.—Deser:ption of Boxds.—The $40,000 
gold sewer bonds, recently sold (as stated last week) to the 
Five Cent Savings Bank of Springfield at 100°125, were 
awarded to that institution on July 12. Denomination, 
$1,000. Date, Aug. 1, 1904, Interest, 83¢%, payable semi- 
annually, Maturity, $2,000 yearly on Aug. 1 from 1905 to 
1924, inclusive. 

Springfield (Ohio) School District.—Bond Sale.—On July 
18 the $10,000 4¢ 11-year coupon school-building bonds, de- 
scribed in V. 79, p. 119. were awarded to Seasongood & 


Beaso & Mayer, Cincin....101°28 | Lamprecht Bros. & Co., Cleve..100°79 
W. J. Hayes & Sons, Cleveland.101'27, 

Summit County, Ohio.—Bond Sale.—On July 1 the $2,160 
6% coupon ditch bonds, described in V. 78, p. 2458, were 
awarded to the Second National Bank of Akron at par. 

Sumpter, Ore.—Bonds Refused—Bonds Reawarded,— 
Upon advice of their attorney, Rudolph Kleybolte & Co. of 
Cincinnati have refused to take the $15,000 6¢ sewer bonds 
awarded tothem on Marchi. The bonds have since been 
reawarded at par to the Lewiston National Bank of Lowis- 
ton, Idaho, but this sale, we are advised, has not as yet been 
consummated, the attorneys for the Lewiston institu ion 
having failed up to date to render a favorable opinion as to 
the legality of the bonds. 

Toronte, Oat.—Debentures Authorized.—The issuance of 
debentures for local improvements and for the acquisition of 
the Garrison Common has been authorized. No date has 
yet been fixed for the sale of these bonds, 

Tangipshoa Parish, La.—Temporary Loan.—The Police 
Jury has negotiated a loan of $5,000 to meet current ex- 


penses, 

Tarentum, Pa.—Bond Sale.—On July 16 the three issues of 
414% bonds, aggregating $87,000, and the $7,000 of 4¢ bonds 
described in V. 79, p. 178, were awarded to Albert C, Case, 





New York City, at 108-165. Following are the bids: 


Albert C. Case, § For $44,000. .§45,392 60 | Dick & Robinson, §$37.000..... $38,365 67 
New York... ¢ For $37,000.. 33,831 5u | Seasongood & Mayer, $37,000, *8, 54650 

Denison,Prior & Munic &Corp.Sec.Co.,$ 37,000, 37,814 00 

5. Sea For $14,000.. 44,910 00 Saks gy ee gr 37.745 00 
am precht Bros. ailer, Parsons ayder, 

‘ ‘or $37,000.. 38,785 25] for $37,000. ........ceeeereeee 37,370 00 


r 
Hayden,Miller & Co., $37,000. 38,467 00 


Thief River Falis Independent School District No. 18, 
Red Lake County, Minn.—Bonds Not Awaried.—We are 
advised that, owing to a legal technicality, all bids received 
July 15 for the $6,800 refunding bonds, described in V. 79, 
p. 120, were rejected, 

Toledo, Ohio.—Bonds Authorized.—The City Council on 
July 11 passed an ordicance providing for the issuance of 
$100,000 4¢ 10-year coupon refunding bonds, Denomination, 
$1,000. Date, October {1, 1904. Interest, semi-annually} at 
the United States Mortgage & Trust Company, New York 


City. 

Trenton, N. J.—Bonds .—An ordinance was re- 
cently introduced in the City Council providing for the issu- 
ance of $20,100 bonds to take up a like amount of temporary 
certificates issued for sewer improvements. 

Loan Authorized,—The City Council has authorized a loan 
of $50,000 in anticipation of the collection of taxes. 

Union City School District, Erie County, Pa.—Bond Sale. 
—We are advised that this district on July 15 awarded to 
Dick & Robinson of New York City $34,947 school bonds 
at 102°591. Date, Aug. 1, 1904, omination, $1,000. In- 
terest, semi-annual. Maturity as follows : $947 60 on Aug. 1, 
1905; $1,000 yearly on August 1 from 1906 to 1981, inclusive; 
my se 1, 1932, and $3,000 on August 1 in the years 1938 


Urbana, Ohio.—Bond Sale.—The $15,000 44¢¢ 10-year 
coupon refunding bonds described in V. 78, p. 2404, have 
bess ae hg ph Fond OF Co, of ene 6 ———. - 

aldos a.—Bo ‘ering.—Propoeals w’ receiv 
until 12m, August 15, by A. W. Varnedoe, City Clerk, for 
the $20,000 4¢ paving, fire-department and city-stable bonds 
authorized at the election held May 31, 1904, nomination, 
$500. Date, Aug. 15, 1904. Interest, annual. Maturity. Aug. 
15, 1984, Certified check for $500, payable to A. Smith, City 
Treasurer, required. 

Vigo Township, Knox Ceunty, Ind.—Bond Sale.—On July 
18 the $88,500 5¢ 1-5-year (serial) coupon school bonds de- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





#290,000 


CITY OF NEW IBERIA, LA. 
DRAINAGE BONDS. 


Sealed bids will be received by the President of 
the Board of Commissioners of “The 
Southern Drainage District,” at it 
be: La., until 7 * 


CITY OF 


88S 29,9072 S84 


BONDS FOR SALE. 


Tenders addressed to the undersigned and marked 
New Iberia | “Tenders for Debentures” will be received by the | of North Plainfield, N. J, for Vt 
y a New | Corporation of the City of Ottawa at the office of | Schoo! Bonds on or before AUGUST 8TH, 4, cee 


$36,000 


NORTH PLAINFIELD,N.J. 
SCHOOL BONDS. 


Sealed bids are invited by the Board of Education 
0 four per cent 


OTTAWA 


the C 
ONDAY, AUGUST I18T, 1904, at me yy, Clerk until THURSDAY, THE 1itH DAY | terms and general information apply to KX. M 


12 o’clock, noon. for the purchase of pleco ($90,000) | O 
@ollars of bonds to be issued by “The New Iberia | tures to the amount of 


GUST. at noon, for 
$829. 


. Foun- 
the purchase of deben- | tain, Plainfield, N. J.,or John Valiant, Chairman of 
978 54. Finance Committee, Room 401 Produce Ex 2, 








Southern Drainage District” under the provisions , New York. 

of the city charter of the City of New I erla, La. as 4% Per Annum Payable Half Yearly. 

amen y . 144 of the Acts of the Genera 

Assembly of the State of Louisiana of '902, and | 10-year Debentures to the amount of $76,533 38 

Art. 281 of the Constitution of the State of Louisiana | 20-year = ee a $19,109 73 M U N ICl PAL ‘ 
of 18% and Act No. 149 Of the Acts of the General | 30-year ey - - 175,000 00 

Assembly of the State of Louisiana of 1002. The| 40-year “ “ 61,000 00 AKD 


bonds to be issued will be of the denomination of 
ene hundred ($100) dollars, and will be sold for not 
less than par und accrued interest, and will bear 
interest at the rate of five (5%) per centum per 
annum, — annually on the ist of July of each 
ear an 

id bonds shall be redeemable after ten (10) years | 99 year 
from the date of their issuance four thousand dol- 
lars (84,00) annual'y, to be selected by lot or chance; 
and, after fifteen (15) years, the Board of Drainage 
Commissioners shall have the right to pay and 
retire annually a greater amount tnan fourthousand 


with the year beginning the Ist of July, 1904, sald 


each year sufficient funds for that purpose. 

Proposals must be accompanied by a certified K 
check payable to the order of the President of the | cepted. 04 
Board of Commissioners of “ ‘The New Iberia South Ottawa, 12th July, 1804. 
ern Drainage District” for two (2%) per cent of the ( 
Par value .f the bonds bid for 


312% Per Annum Payable Half Yearly. 
raw interest from tbe Ist of July, 104.) 10-year Debentures tothe amount of $69,801 67 


Tendess we be regeives See alter Se p arng Prd 

dollars of said bonds, but to be compelled to pay | Patt of the above. Delivery will be made from the 

and retire at least that amoant. And, commencing | Bank of Ottawa. and in all cases accrued interest 
bs be added Se She pate — sents pages 

age Co ‘or particulars of the above, application e 

Board of Drainsge Commissioners shall set aside made at the office of the City Treasurer. 

The highest or any tender not necessarily ac- 


Signed) W. R. STROUD, 
Chairman Finance Committee. 


ses1,64311/ Public Service Corporation 
128,528 06 BONDS. 


¢198,329 73} E. H. ROLLINS & SONS, 
BOSTON. 
Chicago. San Francisco. 


INVESTMENT BONDS. 


Denver. 











Bids to be marked “Proposals for bonds,” and 
addressed to Leon M. Lemaire, President of the 
Board of Commissioners of * The New Iberia South- 
ern Drainage wistrict ’ City Hull, New Lberia, La 

The Board of Commissioners reserve the right to 
reject any and all bids if it deems it to the best 
interest of said Board so to do. 


Dated June 30, 194 
LEON M. LEMAIRE, 
President Board of Commissiouers “The New 
Iberia Southern i-rainage District,” City 
Hall, New Lberia, Louisiana. 


Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 








NEW YORK CITY 
34% GOLD 
TAX-EXEMPT BONDS. 


T.W. STEPHENS &CO., 
2 Wall Street, New York. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





ENGINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 








STATE. CITY & RAILROAD BONDS 





H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 








F,R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICAGO. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 





New York Life Buildine, CHICAGO, ILL. 





288 


THE CHRONICLE. 


[ VoL, LXX1x, 





scribed in V. 79, p. 281, were awarded to J. F. Wild & Co. of 
Indianapolis at 1(1'815, Following are the bids: 

J. F. Wild & Co., Ind’apolis. .$34,108 00 | Royal Trust Co., Chicago.... $33,860 00 
Peter Hill, Sanborn........... 34,101 00] Unton Sav. Bk. & Tr. Co., Cin. 33,850 00 
John Nuveen & Co,, Chicago. 33,860 00 | German Nat. B’k, Vircei nes. 38,700 00 

Warren Independent School) District No. 2, Marshall 
County, Minn.— Bond Sale,—The $10,000 5¢ 15-year school 
bonds offered o: June 20, have been awarded to the Minne- 
sota Loan & Trust Co., Minneapolis, at 108°70, accrued inter- 
est and blank bonds free of charge. For description of bonds, 
see V, 78, p. 2849. 

Warsaw (Ind.) School District.—Bond Sale.— On July 15 

the $20,000 4¢ 10-year straight and the §14,000 4¢ 5-10-year 
(optional) high-school bonas, described in V. 79, p. 120, were 
awarded to J. F. Wild & Co., Indianapolis, at 102°587 and 
101°071, respectively. The 10-year bonds were sold by sealed 
bids and the $14,000 issue by open bids, Following are the 
bids received for the $20,000 issue: 
J. F. Wild & Co., Indian’ lis. ..820,607 50 | Union Sav. Bk. & Tr.Co., Cin. $20,040 00 
E. D. Bush & Co., Indian’tis.. 20,425 60 | W.K.Todd & Co..Cincinnati.. 20,025 00 
EB. H. Rollins & Sons, Chic... 20,861 00| R. H. Goodell & Co., Chic .. 20.010 00 
Seasongood & Mayer, Cincin. 20,227 25 | K. Kleybolte &Co., Cincin.... 20,000 00 
EB. M. Campbell & Co., Ind’lis, 20,150 00 

Waseca, Minn.—Bond Offering.—Proposals will be re- 
c‘ived until 7:30 Pp. M., July 26, by the Common Council, for 
$15,000 funding bonds, John J. Isker is City Recorder. 

Waterloo, Wis.— Bonds Defeated.—At the election held in 
this village June 14 the ple, by a vote of 119 against to 
to 111 in favor of, defeated the proposition to issue $25,000 
water-works bonds, 

Watertown, Mass. -— Bids, — Following are the bids re- 
ceived July 15 for the $150,000 4¢ water bonds, awarded, as 
stated last week, to Merrill, Olaham & Co, of Boston: 

Merrill, Oldham & Co., Boston 106199 | Adams & Co., Boston... ........ 105°322 
E. H. Rollins & Sons, Boston....106°19 | blodget, Merritt & Co., Boston..106°27 
N. W. Harris & Co., B Fstabrook & Co., Boston. -106°075 
E. H. Gay & Co., Boston......... 06°03 | Denison, Prior &Co., Cleveland 

Geo. A. Fernald & ( 0., Boston. .106 02 | and Boston... .. . 105 








Harvey Fisk & Sons, New York.106°01 | Jackson & Curtis, Boston....... 104°8 
Vermilye & Co., Boston........ 105°7 Biake Bros. & Co.. Boston....... 104°35 
R.L Day & Co., Boston ........ 105689 | S. A. Kean, Chicago............++ 103°40 


K. C. Stanwood & Co., Boston. .105°33 

Watkins, N. Y¥.—Bond Sale.—On July 20 the $20,000 4¢ 
electric-] ght bonds described in V. 79, p. 120, were awarded 
to Farson, Leach & Co., New York, at 103°179, Following 
are the bids: 








Farson, Leach &Co., New York.103°179 | Merriam Smith & Co.. N. Y..... 102°077 
Geo. M. Hann, New fork. 103°08 | Albert C. Case. New York.......10. 

N. W. Harris & Co., New York..102°84 |S. A. Kean, Chicago.............. 100°60 
W. J. Hayes & Sons, Cleveiand.102°80 | N. W. Halsey & Co., N. Y........100°43 

West Bay City (Mich.) School District.—Bond Offering.— 
Proposals were asked for until 7:30 P. M. yesterday (July 22) 
by John M. Roy, Secretary of the Board of Education, for 
$30,000 4¢ 30-year coupon school bonds. These bonds were 
authorized by a vote of 227 to 75 at election held July 11. At 
= hour of going to preas the result of this sale was not 

Down, 

Wharton School District, Richland Township, Wyandot 
County, Ohio.—Sond Sale.—On July 18 the $8,000 5¢ bonds 
described in V. 79, p. 122. were awarded to Lamprecht Bros, 
& Co., Cleveland, for $8,417. 

Whatcom County (Wash.) School District No. 69.— 
Bond Sale—On July 9 an issue of $1,500 1.5-year (optional) 
school-house bonds was awarded to the State of Washington 
at par for 5 per cents. Denomination, $500. Date, July 9, 
1904. Interest, annual. 

Winfield (Kan.) School District.— Description of Bonds, 
—The $15,000 bonds which we stated last week had been 
sold, were taken, we are now advised, by the State School 
Commissioners at par. Denomination, $1,000. Date, July 1, 
= Interest, 4444 payable semi-annualiy. Maturity, July 1, 

Yoakum, Tex.—Bonds Voted.—At the election held May 
me _ this city authorized the issuance of $14,500 funding 

onds. 


York Township, Ontario.— Debentures Authorized,—In 
accordance with a request from the trustees of School Section 
No. 10, the Council has passed a by-law providing for the 
issuance of $9,900 20-year school-building debentures. In- 
terest not to exceed 414 per cent. 

Youngstown, Ohio.—Sonds Authorized.—The City Coun- 
cil, on June 6, paseed an ordinance providing for the issu- 
ance of $38,000 prison bonds, Denominations, $1,000, $500 
and $400. Maturity, $1,900 yearly on Oct. 1, from 1906 to 
1925, inclusive. On the same day an ordinance was passed 
providing for the issuance of $7,000 5¢ coupon improvement 
bonds. Denomination, $1,400. Interest semi-annually at 
‘ ffice of City Treasurer. Maturity, $1,400 yearly on October 
1 from 1905 to 1909, inclusive. 














TRUST COMPANIES. 





MISCELLANEOUS. 


MISCELLANEOUS. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 5144. 





Printed lists and prices upon 
application, 





PARSON. LEACH & 00. 


Public Securities, 


KEW YORK. BOSTOR 


PHILADELPHIA. 


CHICAGYU, 





The Investment Company 
of Philadelphia, 
North American Bldg,, Philadelphia, 


Capital Stock, . $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
\asue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
@es upon approved Corporate, Personal or Rea) 
Estate secarity. 

Under its charter rights it will act as Trustee 
Agent or Manager for the control of corporations 0° 
for the construction of pabliic or private works 


BONDS @hemmetres 
CERTIFICATES 
Handsomely engraved, or in cheaper style 
(not cheap looking) partly printed from 
type. Send for samples and estimates. 

100 Certificates $3 to $25. Seal Press $1 50. Quick Work. 
Albert B. King & Co., 
Engravers and Lithographers, 

105 William Street New York City, 








J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


Ga. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


J. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





WHITING’S PAPERS, 





For Business Correspondence, 


Whether for letter written with your own hand, or 
by:the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at a!) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicaro. 


New York. 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus,$2,500,000 





OFFICERS: 
EDWIN GOULD...........cccecceceees President 
WILLIAM H.TAYLOR....1st Vice-Pres. 
CHAS. P. ARMSTRONG...... 2d Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS... .......... Secretary 
DIRECTORS: 


Myron T. Herrick, 
Edward T., Jeflery, 
Edward BR. Ladew, 
William M. Laws, 

J. W. Middendorf, 
William Willis Merril) 
Winslow 8. Pierce, 
Frederick B. Schenck, 
William H. Taylor, 
Edward R. Thomas, 
John P. Truesdell, 

E. F.C. Young. 


eur RB 
oF “ih 
© trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


Charles P. Armstrong, 
Frank Brainard, 
Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 
A. Goepel, 

Edwin Gould, 

Frank Jay Gould, 
George J. Gould, 

John A. Hilton, 





CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 
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MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 
Capital, - $3,000,000 


Surplus, - 6,500,000 


Transacts a General Trust, Financial and | 


Real Kstate Business. 
Interest Paid on Deposits Subject to Check. 
OFFICERS: 
FESTUS J. WADB, President. 
CORWIN H. 8PENCER, Vice-Pres. 
LORENZO E. ANDERSON, Vice-Pres. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. 
©. H. McMILLAN, Secretary. 
J. B,. MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUBE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department | 


av ory } Mars.Safe Dep. Dept. Charles 


DIRECTORS: 


Lorenzo EB. Anderson, Ww. J. - Kineai, 
eorge Warren Brown, Emerson McMillin, 
James W. Bell, C. H, MoMillan, 
Paul Brown, William Mafmitt, 
James G. Butler, George D. Markham, 
James Campbe an. O. en 
tiustav Cramer, Harry Scul ” 
. D. Dozier, nH. 
vid reed Joseph Spi ogeihaiter, 
Cc, F. Ga Jobn 8. pall 
Henry Griesedteck Jr., Festus 
er, 


George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS 


and PROFITS< ¥8,300,000 


A GENERAL FINANCIAL Anp TRUST COMPANY 
BUSLNESS TRANSACTED 


DIRECTORS 

James KE. Brock August Gebner H. Clay Pierce 
Murray Carleton Geo. H.Goddard J. —y Jr. 
Charies Clark 8. E, Hoffman Moses no A 
John L. Davis Chas. H. Huttig Robt.H.Stockton 
H.1. 1% 7 Breckin’ geJones Julius 8. Walsh 
a § . Ewing Wm.F.Nolker’ Rolla Wells 

D. R. Francis 


Wwm.D.Orthwein 
OFFICERS 
JuLivs 8, WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. Davis, Vice-President 
SAMUEL E. HOFFMAN, Vice- President 
5 HM. tar: 





C, LaBOTEON, . Asst. Secretary 
FREDERICK VIKRLING, Trust O 
HENRY SEMPLE AMBS, Asst. Teast Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAViEss PITTMAN, Bond Officer 
EUGENE H. BENOIST, Real Estate Officer 
Wa. MCC. MARTIN, Safe Deposit Officer 


The Trust Company of 
North erica 


503-505-507 Chestnut St., Philadelphia, 
CA PIPAL, ccccccccccccce etsscoasenecess $1,000,000 
Acts as Executor, Trustee, Registrar, etc. Be- 
comes Surety. Complete set of Sate Deposit Vaults. 
Interest on Deposits. 
President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d Vice-Pres., Supervising Trust Department, 
JOSKPH 8. CLARK, 
Secretary and Assistant Trast Officer, 
CHAS. AVER, 





P. LINEAWEA 

DIRECTORS: 
James Crosby Brown, Malcolm Lloyd, 
4Jobn Cadwalader, Jobn Mclihenny, 
kK. W. Clark Jr., Clement B. Newoold, 
Kawin 8. Dixon, Jobn W. Pepper, 
Eugene i Ellison, bad ¥. Read, 


Joseph C. Fraley, ank Samuel, 

Harry C, Francis, Adam A. Stull, 

Henry L. Gaw Jr.. Eaward D. 'To) 
Howard 8. Graham, Joseph R. Wainwright 
Samuel F. Houston, George B. Wiis 


on, 
William D. Winsor, 
Isaac J. Wista 


J. Levering Jones, 
Howard W. Lewis, 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS, 


Transacts a General Banking Business. 


Acts as agent for any approved financial business 
and does a general fiduciary and trust business. 

We have branches located at Alto, Boyd, Bridge- 
port, Blue Ridge, Blanket, Burleson, Iredell, Prosper, 
Quinlan, Rising Starr, Tolar, Texas. 

Our coilection facilities are the best, and we solicit 
all profitable business. 


SEND US YOUR TEXAS COLLECTIONS, 


OFFICERS: 
JOSEPH G. WILKINSON, President. 
DAVID T. BOMAR, Vice-President. 
ANDREW M. YOUNG, Cashier. 
BEN W. FOU®S, Assistant Cashier. 








‘CITY TRUST CO.,! 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capital - = = = $1,000,000 
Surplus, - = = = 13,000,000 


| Transacts a General Trust and 
| Banking Business. 


Interest Allowed on Deposits subject to Check 
Acts as Trustee under Kalilroa 
and genes ortgages, also as Agent for the 
Registering and Transter of Stock. 
A eam} Depositary for Court Funds, and authorized | 
as aed p hm 








trator and Trustee. 
OFFICERS: 
| PHILIP BTOCKTO ‘ON, Pre 
B FRANCIS ADAMS 24, V.-Pres. 
CH SEO 8. MUMFORD, Secretary. 


GEO tt Ww. GRANT, ‘Treasure’ 
HENRY 8.G ot 2d, Asst. Treasurer. 
DIRECTOR: 
Charlies F. Adams 
Orlando H. Alford, 
John 8. Bartlett, 
T, Jeqergon Cooltage Jr. 


Siceiner M. Lane, 





uincy A. Shaw Jr. 

athaniel ‘’bayer, 
W. Seward Webb. 
Sidney W. Winslow. 





George BE. Keith, 





TRUST COMPANY, 


BOSTON. MASS. 


CAPITAL, ° - = 
SURPLUS EARNINGS, $1,500,000 
Transacts a General Banking and Trust 
Company Business. 

INTEREST ALLOWED ON DEPOSITS Sopot to 
Check. Special Rates on Time Deposits. 
Trustee under Mortgages, Transfer Agent, and 
Registrar of Stocks and Bonds, 

BOARD OF DIRECTORS: 

Cc. F, Adams 2d, Eimer P. Howe, 


¥, Lothrop Am N. W. Jordan 
— David P. Kimball, 


Charies 8. Bird, 8. K. Peabody 
George W. Brown, Francis Peabody ZJr., 
Issaac T. Burr, Albert A. ees 


Samuel Carr, 
Gordon Dexter, ko al Roobins, 
Eugene N. Foss » Saltons 
Charlies W. Whittier 
N. W. JORDAN, President. 
KK, A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G W. AURYANSEN, Asst. Sec. 


THE 
EQUITABLE 
‘TRUST COMPANY, 





CHICAGO. 
CAPITAL PAID UP - - = = $500,000 
SurpLus - = - = = = 800,000 








AUTHORIZED BY LAW TO RECEIVE and 
| execute trusts of every character from courts, 
| corporations and individuals. Takes entire charge 
| of estates, real and personal. Acts as agent for the 
| registration and transfer of bonds and stocks and 
| the payment of coupons, interest and dividends, A 
legal depository for court and trust funds. 
| INTEREST ALLOWED ON DEPOSITS of money 
| repayable on demand, on notice, or at afixed date, 
on which special rates of interest are allowed. 
TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 


com y. 

_ DIRECTORS: 
WILLIAM BEST, FRED. G. McNALLY, 
¥F. M. BLOUNT JOHN M. SMYTH, 


; MAURICE ROSENFEL D, J. KR. WALSH. 
L. A. WALTON. 
OFFICERS: 


iJ. R. ae President. 
L. A. WALTON, Vice-President. 
Cc. D. ORGAN. Secy. and Treasurer. 
C., HUNTOON. Asst. Secy. Se | 


"| WISCONSIN TRUST. 
_ & SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds, 


OFFICERS, 

OLIVER C. FULLER, President. 
rae) K KASTEN, Vice-Pres. and Treasurer. 
GARDNEK P. STICKNEY, Secretary. 








AMERICAN LOAN & 


$1,000,000 | 


| Marshall Field, 


| Enos 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, « -« - « « $1,500,000 
| SURPLUS, . .«. «© « e« 5,000,000 


Transacts a General eakive Business. 
Allows Interest on ee! uz Galanese Subject 


oC 
Trustee Under uinranmene 
| Tranuster J Agent, Registrar. 
| BOARD OF DIRECTORS: 
n ge Jr. 
vam unael Ont 
ory, it 
Be P. P. Cheney. 2 Jedereou Doolldge, 
e Pp . 
Eben 8. Draper, George F. yan. 
frederick P. Fish, George P. ° 
Reginald Foster, al\ér Hunnewell, 
enry ) eee) v. _— 
at 8. H sen L. M 
| —; 4 Mino! ra O) 
Rath aniel » 
Charlies 8. Tuckerman, v7 6Wes 
Stephen . Weld, Yan eston. 


ORDON ABBOTT, Pr 
8. TUG K RMAN Vice - 
| 





ent. 
s. — Treasurer. 
FRANCIS 
JAMES A. BARKER, Vice-Presidents, 
RE JAY 


Secretary. 
A. PHIPPEN, asst. Treasurer, 
| F. $ FOUBLAND, Assistant 1 ‘Treasurer. 
OSEPH G. STRARNS, A » 
JULI OE WAKEFIRED. Trust Officer. 
F. UP tAMaon. Asst. Secretary. 





The NEW ENGLAND 








BOSTON MASS, 


CAPITAL, - - - $1,000,00e 
Sear - = = # 2,000,00 
uthorized to act as executor and to recetve and 
hold m meee or property in stor on deposit from 
waw or Equity, Executors, Administra- 
aan ~g eh t.-4 Guardians, Trustees, Corporations 
and Individuals, 

Also acts as under Mortgages and as 
| Transfer Agent and I Hogistrar of 8 and Bonds. 
INTEREST ALLOWED ON DEPOSITS SUBJEC!' 

TO CHECK. 


— OF DIRECTORS: 
ENDICOTT. President. 
CHAS. H. DALTON, Vieo President. 
| CHAS. F. CHOATE, Vice-President. 
MOS W. STETSON, Vion President. 


Alfred Bowditch, Frederick P. Fish, 

| Alexander Cochrane, Morris G 

| Kdmund D, Codman. Franklin ‘aven, 
T. Jefferson Coolidge, Lawren aoe M. Stockton, 
George Dexter, ames J. Storrow, 
Philip Dexter, Nathaniel Thayer, 
William Farnsworth, eston, 


enry 
George Wigglesworth. 
D, R WHETeET. Facme ot 
| H. N. MARK, Sec tary: 
VREDERICK Ww. ALLEN, Asst. Sec. & Treas. 
| RANCIS R. JEWETT, Trust Officer, 





Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. |. 

CA PITA Lo. .cccccscccccccccccces ssee+eee1,000,000 
SURPLUS EARNINGS over....$1,450,00U 
DIRECTORS: 

John C, Pegram, 
em oe B 

Rowland @. Hazard, 
Newson W. Aldrich, 
Robert L. Gammell, Samuel R. Dorrance, 
William Binney, Howard V, Sturges, 
William B. Weeden, Stephen O. Metcalf, 
» aD. Walter R. Callender. 
Robert Knight 


Gilbert A. Phtilips 
Jobn W. Danielson, Kaward Holbrook. 
Herbert J. Wells. 


ames KE. Sullivan, 
Benjamin M. F~~-}, 


HERBERT J. WELLS, President. 
SAM'L R. DORRANCE, Vice-President. 
EDWARD 8, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS E. LAPHAM, Asst. Sec’y. 


| The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
| CAPITAL AND ‘SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited, 
| trust Department, High Grade Bonds, 
Foreign a Savings Department, 
Safe Deposit Vaults, 
DIRECTORS: 
Gyrus Ht H. McCormick, 


Albert Kee oop t 'T'ree, 
Erskine M. Phelps, Moses 3. * Wentworth, 
ton, . Gary 









Royal C, Taft. 

Robert H. L Goddard, 
tieo. W. R. Matteson, 
William D. Ely, 










T. J. Lefens Cc Zhauncey keep, 
Ciarence A. Burley, K. D. Hulbert, 
Orson Smith, 
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Union Trust Company | 


OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = = $1,000,000 00 
SURPLUS, - - «= $7,669,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
AED I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allews Interest on Depesits, 


Receives Securities fer Safe Keoping and 
Cellection ef Income. 


TRUSTESRS : 
KL B. Weatey, W. Innion Beeserel, 
CD, Weod, Jas. T. Woodward, 
Bdward King, Ameeca J. Parker. 
James H. Ogtivie, Asgustes W. Kelley, 
R. T. Wilson, N. Parker Ghortridge, 
Geo. B. Carhart, Harrison E, Gawtry, 
Chauncey M. Depew Alexander Maitland, 
Charies H. Leiaod, James Heary Smith, 
H. Van R. Kennedy. Charlies H. Tweed, 
Wm. Alex. Duer, James Speyer, 


Robert W. Goeilet. 


BDWARD KLNG, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vice-Presidents. 
J, V. B. THAYER, Vieo-Prest. & Secretary. 


EB, R, MERBITT, 
H. POPE AM} Amlatant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000 
CHARTERED 1536. 





Acts as Executor, Administrator, Trustee, 
Assignee and KReoeiver. 
Financtal Agent ter Individuals or 
erperations, 

Interest Allewed ou Individual and 
Cerpeoration Accounts. 

Acts as Trustee et Corperation Mortgages. 
Depositary under Plans of Keorganizatien. 
Kegistrar and Trauster Agent. 
Assumes entire charge ef K Katate. 
Sales to Rent in — Proot Vaalts. 


- Bloane. Treasurer. 
EDWARD & Pac 
Bo. TUCKER BISPHAM, So. icitor. 








MANAGERS: 
HMiingh B. Morris, Thos. DeWitt Cuyler, 
John A. wn Jr., ©. Hartman Kuha, 
Benjamin Richards,| James Speyer, 
Jokp BG tt, Bichard A. MeCurdy, 
William enks, George @. aya 
‘ Qa, ugustus D, Jutthierd, 
yrenep & wen, Edward a 
geeeme | Beta toes 
enry Kaw. 
Isaac H. jer, Charles = 
B, F. Clyde. 


N. E. Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 








OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, | Vice-President. 


W.N. DUANE, 3d Vice-Pres, and Treas, 





The Manhattan Trust Company receives deposits 
bearing interest and subject te check, payable 
through the New York Clearing House. 





DIRECTORS, 


Francis KR. Appieten. debn Kean. 
George F. Baker. Daniel 8. Lamont. 


August Belmont. Garenee H. Mackay. 
H, W. Cannon. Oliver H. Payne 

W. Murray Crane, EK. D. Randolph 

R, J. Croas. Grant B. Schley. 
Rudulph Bits, James 0, Sheldon. 
Amos T, French. John L. Waterbury. 
ineoes J ea, BT Wien. 


RICHARD A. McCURDY, 


Capital, $2,000,000 


@. @, HAVEN, 








GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 


Surplus, $5,000,000 


laterest waid on Check Accounts and on Certificates of Deposit 


HXEOUTIVE OOMIMITTEE: 
JOMN W. CASTLES, President. 


R, SOMERS HAYES, 


WALTER G. OAKMAN, 
FREDERIK CROMWELL, 


ADRIAN ISELIN JR., 


JAMES N, JARVIE, 





AUGUSTUS D. JUILLIARD. 


leswes Travelers’ Letters of Credit and Foreign Drafts. 





STEPHEN BAKER 
Pres. Bank of the u 
Co., New York. 


SAMUEL G. BAYNE, 
Pres. Seaborrd Nat. Bank, N. Y. 
JAMES G. CANNON, 
Vice-Pres. Fourth Nat. Bank, 
New York. 
EDMUND Cc. CONVERSE, 


HENRY Th DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 


JAMES H. ECKELS, 
Commercial Nat. Bank, 
7S 


J. F. THOMPSON 
VIO#- PRESIDENT 
D, E. POMEROY 
TREAS 


BANKERS TRUST 
COMPANY. 


7 Wali Street, New York. 
Capital $1,000,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. y? 
GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. Bank, 
New York. 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Viee Pres. Liberty Nat. Bank, 
New York. 
FRANCIS H. SKELDING, 
Cashier ist Nat. Bk, Pittsb’gh. 


OFFICERS. 
E. C, CONVERSE 


PRESIDENT 


Surplus $500,000 


EDWARD F. SWINNEY, 
es. Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Viee Pres. CRase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Boston. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 
Pres. 1st Nat. Bank. Jersey City, 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transier and Fiscal Agent; and as Trustee fer individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


T. W. LAMONT 
2p vi 


(OE-PRESIDENT 


B. STRONG JR. 


BY 








Frank p Woshwesth, 
Bird 8. 
R. Koss 

x 


$38 Cee, 


W. Fairchild, 
poiaon,  Shee Tr 


} Mayer, 


GUARDIAN [TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, - - 


DEPOSITORY FOH STATE, CITY AND OOURT FUNDS. 
FRANK W. WOOLWORT 


Bream RE DANAE, { View Prostconta 


$1,000,000 


Presiden 
LATHROP ©, SIAYNES, Secretary. 
J. FRANK CHANDLER, Asst. Secretary. 


DIRECTORS: ‘m. A. Barber. 

B H. Rountree, Wn. H. Berber H. Swasey, 
._D, Stratton, H.A. oe. os. N. Fran: olint, 

a W. Jones Jr., aa Bral Thos Mulry, 

Ladwig Nissen, Samuel x Gmith, Leopold Gtern.” 








55 CEDAR STREET, 








_— — So 


NEW YORK. 


CAPITAL AND SURPLUS FIVE 


lesues Travelers’ Letters of Credit and Foreien Drafts. 


WE INVITE YOUR DEPOSIT ACCOUNT. 


Anites States dtloriqaye & Crust Company 


73d ST. & BROADWAY, 


MILLIONS. 





IO 


R, 


) 


, 

| City. 
] 
Jank. 
Jank, 


kers, 


ON, 


-¥. 


5 
city, 
Li. 
LS 


ENT 


RY 


y. 


4 


i 4 
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axeust Companies, 





Incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . ° . . . . * * 
SURPLUS AND UNDIVIDED PROFITS, . . 


- $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST €0., 


26 BROAD STREET. 
CAPITAL, $3,000,000. SURPLUS, $9,000,000. 


OTTO T. BANNABD, President. 


TRUSTEES, 
CHARLES S. FAIRCHILD, Chairmaa, 
John S. Phipps, E, Parmalee Prentice, Willard V. King, 
George W, Perkins, Edmund D. Randolph, Woodbury Langdon, 


Otto T. Bannard, 
S. Reading Bertron, 


James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J, Mitchell, 
Charles Parsons, 


Jobn B. Dennis, Norman B, Ream, 
Marshall Field, B, Aymar Sanda, 
Chas. W. Harkness, John W. Sterling, 
James J. Hill, Freperic B. Jennings, 
Arthur Curtiss James, Walter Jennings, 


John A. McCall, 
James Stillman, 
Myles Tierney, 
P. A. Valentine, 
Alexander S.Webb Jr., 











FP, N. Hoffstot. 
EXECUFIVE COMMITTEE. 
John B. Dennis, George W. Perkins, 
James A. Blair, Gordon Macdonald, 
Otte T. Banzard. 


John A. McCall, 
Norman B, Ream, 


James Stillman, 
Edmund D, Randolph, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN K, BORNH, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer 


RICHARD DELAFIELD, 
CORD MEYER, 


Vice- Presidents. 
JAMES W. TAPPIN, 








THE 


CORPORATION TRUST COMPANY, 


(Incorporated under the Trust Company Law of New Jersey.) 





Acts as Transter Agent or Registrar and Maintains Registered 
Offices for Corporations, 





135 ADAMS STREET, 
CHICAGO. 


135 BROADWAY, NEW YORK CITY. 


LAND TITLE BUILDING, 
PHILADELPHIA. 


15 EXCHANCE PLACE, JERSEY CITY, 








THE AUDIT COMPANY| THE AUDIT COMPANY 
OF ILLINOIS, OF NEW YORK, 


635-42 MARQUETTE BLDG., <p 


CHICAGO, NEW YORK: 
; . 48 Cedar Street, 
Public Accountants and Auditors.| puHitaADELPHIA. CHICAGO, 
OFFICERS: AUGUST BELMONT, 


Acting President. 
WILLIAM A, NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice- residents. 


L. A. WALTON, President. 
FE. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec. and Treas. 


C.W. KNISELY, Manager. EDWARD T. PERINE, Gen'l Mgr. and Treas. 





bk. C. RICHARDSON, Assistaot Treasurer. 
vy ™ 

DIRECTORS: This Company Audits and Investigates Accounts 
A. G. BECKER, A. G. Becker & Co., Chicago, and makes Physical Kxaminaticns of Properties. 
¥.W. Lit?.&, V.-Pres, Peoria Gas & Elec. Co., Peoria. pe ise ates gad eves ts ure F'repared in behalf 
y vieree *» Nat'l Live Sioct ‘hieng | OL Merebants, Bankers, Corporations. Committees 
7 — rey nigh See : en Fj an ay meas ’* | and others, in strict confidence, The Company also 
. ALSH, Pres. icago Natioua Ban » Chicago, Devises ana Installs Money-Saving Systems of 

L, A. WALTON, V.-Pres, Equitable Trust Co., Chicago. | Keeping Accounts, 





FIDELITY TRUST 
- COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
UZAL H,. McCARTER........5..... President 
JOHN F, DRYDEN, ..........Vieo President 
JEROME TAYLOR,.............Prust O@ieor 
FREDERICK W. EGNER, See. and Treas, 
JAMES H. SHACKLETON, 
Asst. Seo, & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G, TITS W ORTH, Tithe Officer, 





DIRECTORS: 

Jehn F. Dryden, Henry 8. Redmond, 
Jas. W.Alexander, Oharles A. Foick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jekn C, Eisele. 
Edgar B. Ward, Wwe. H. Melintyre. 
William Scheerer, Anthony KR. Kuser, 
Schuyler B. Jacksen, Henry RH. Winthrop, 
Uzal H.MecOarter, Mark T. Cex, 
Jorome Tayler, Henry M. Deremus, 
Wm. N. Oeler Jr. Otte H. Kahn, 
William H.Staake, Jacob E. Ward, 
Forrest F. Dryden, Rebert H. McCarter, 

Themas N. McCarter. 


Memphis 
Trust 
Company, 


MEMPHIS, TENNESSEE. 
Capital and Surplus, $825 000 


ESTABLISHED 1891. 


ad 





‘ 








DIRECTORS: 
A. D. GWYNNE, GODFRBY FRANK, 
G. W. MACRAR, J. T. FARGASON, 
O. H. P. PIPER, THOS, B. TURLEY 
RB. A. SPEED, W. K. LOVE, 
M, GAVIN. J. M. GOODBAR, 
J.T. FARGASON JR., BR, BRINK. SNOWDEN, 
R. B. SNOWDEN JOHN H, WATKINS, 


OFFICERS: 
J. T. FARGASON, President, 
JNO. H. WATKINS, Vice-Pres. and Gen’! Mgr, 
W. R. STEWART, Cashier. 
8. M. WILLIAMSON, Secretary. 
JA8. H. FISHER, Asst. Secretary. 


A General Bank and Trust Company 
Business Transacted. 


Collections made in T » Ark 
and Mississippi. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - . . 
Surplus, -_ * 8 











$4,000,000 
1,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNGE, Vice-President. 

A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Seo'y & Trust Office, 
WILLIAM BR. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier 
MALCOLM McDOWBLL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

HARRY RUBBENS, 
GRAEME STEWART 
THOMAS B. LYON 
ALEX. H, BEVELL. 
CHARLES G. DAWES. 


4. J. BABRLING, 

MAX PAM, 

CHAS. T. BOYNTON, 
P, A. VALENTINE, 
FRANK O. LOW DEN, 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 





